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Civil Disturbances 
Reported to Spread 

In Southern Iraq 10 POWs Believed Freed, Iraq Says 


Baghdad Accedes to Truce Demands, 


By Alan Cowell 

New York Times Serwice 
AMMAN — Iran and Syria rein- 
forced reports by Western intdli- 
geoce agencies Sunday that Iraqi 
civil commotion, and posabiy anb- 
govermnent unrest, had -spread 
from the southern city of Basra to a 
; of other towns in sootheast- 


lim mni only from as area north- 
west of BagMad. The rest of Iraq’s 
pcronlatian is Kurdish. 

The towns are also those where 
fleeing Iraqi troops have over- 
loaded civil amenirii^ Western sat- 
ellite monitoring has detected 
mobs in the streets of several towns 
and at least one building ahi* 7 r. 
cm Iraq. according to Arab diplomats famil- 

" ' h the accounts. 

. - - — diplomats said that Iran, 

it l(xces woe facing a which has criticized Mr. Hussein’s 
conducted handling of the Gulf crisis, nmdn 
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C’‘Syria, that have a long record of 
hostility toward Saddam Hussein, 
the Iraqi president 
Syrian radio, winch quoted fugi- 
tive Iraqis as saying there was tur- 

Af tarmatli 

House4o-hone searches were un- 
der way in Kuwait Gty. Page 3. 
The war*s cost, for the UiL, was on 
the cheap side. Page 7. 

Dn Quayie’s spot is “lode soh'cT 
with the Republicans in *92. Page 5. 


i saying that protesters had 
launched an uprising, freeing 5,000 
_ trotqjs to 
to Mr. Hussein. ~ 
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moil in Iraq's streets, has a long 
record of anti-Iraq propaganda. 
Iran fought an eight-year war with 
Iraq that ended in August 1988. 

The official Iranian press Agen- 
cy, IRNA, quoted Iraqis fleeing 
into Iran as saying that thane had 
been “severe dashes between the 
people and government forces" in 
tour southern Iraqi provinces: Bas- 
.. . ^ ra, Amarah, Nasmyah and KnL 
:v 4 ; . It also spoke of “antwe®me 
denxmstratians" in the irmns of A1 
Amarah and Gharbi, mare ib»m 
200 kdometm (120 idles) north of 
Basra, where refrarts of commotion 
began to emerge Friday flam both 
the U.S. military in Saudi Arabia 
and travelers arriving in Kuwait 
from southern Iraq. 

IRNA, quoting travelers from 
Iran, said, "Tn the past few d^s a 
group of Iraqis Jta' the two cities 
hdd raffies in the .-main streets 
shouting smti-Saddam rioguns «pd 
protestmg his wrong policies dur- 
■’ i Persian Gidf war.” 


group told rcport- 
that limy had been 
forces far 35 

hours in fhenatne nf ldanric revnlL 

Throughout the Gulf war, Mr. 
HiKsean sought to marshal Islamic 
sentiment, casting allied forces as 
infidels who had desecrated holy 
shrines imd depic ting his fi ght as 

one on behalf of M«n 

Even Sunday. Baghdad radio 
m aintained hs tirades against the 
United States and urged Saudis to 
“rise, revolt and deanse the land of 
the filth of the c or ru p tive invaders 
and from tire corruption of the be- 
trayer of the two holy mosques” — 
a reference to Kmg FahdL 

Bagdad radio has not alluded to 
the I ranian and Syrian reports of 
unrest, instead ma in t a ining its fa- 
miliar adulation of Mr. fiussein. 
*The Iraqi people will continue the 
the enemies for the 
of the Arab natkm under the 
of leader Saddam Hus- 
sein," it said, quoting an editorial 
in the Defense Ministry newspaper,' 
AI Qaddiayah. 

Arab dqjlooiats said Western ac- 
counts of events in Iraq suggested 
wuions . tibdty devdqpuKnts. One 
was that the defeated Iraqi Army 
had spilled into some areas, creal- 
ing commotion on the strops. 

Bef ore thc war, dgnonstrations 



General H. Nonmm Schwarzkopf, left, the coafition commander, fadng Iraqi military officers at the start of cease-fire talks at a captin^ air base in li^ on Sunday. 


were permitted-m Iraq only when 
' an. So, the 
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It said the demonstrations “end- 
ed peacefully without any interfer- the regime ordered them, 
w enoe hy the poKce," suggesting that diploimts said, the appearance of 
.:.i. Iran's secnrityagencics had crowds in recent da^ could wdl 
sides. The agency said reflect unauthorized protests knit- 
iti c ritic i ring Mr. Frussan, un- 
beard of before the war, had been 
seen in AI Amarah and Gharbi. 

The towns reportedly affected, 
dose to the iran-Iraq border, are 
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reflect unauthorized protests ignit- 
ed by soldiers’ accounts of casual- 
ties and long exposure to allied 
bo mbin g. 

Additionally, the diplomats said, 
Iran might be trying to foment un- 
rest Before the war ended, most 
diplomats said Mr. Hussein's jper- 
Jiaq’s population of 17 nuQicn vasive security services maintained 
’ inoo. Mr. Hussein and his ti^hlcontrd.ltwffinotdearif that 
dite hail fresn a Sunni Mus- was now breaking down. 


largely populated by Shiite Mns- 
hnBj Wbo form more than half of 


Desert Storm Brings Winds of Change to Mideast 


. By Jim Hoagland 

- Washington Past Service 

RIYADH — When Secretary of State 
James A. Baker M arrives here this week in 
pursuit of a^new worid order," the Saudi 
royal- family wfll iefl him that an Iracp. 
mmlary cotqj againa Saddam Hussein, a 
new push on Arab-Isradi peace that the 
Saudis will help lead and stability in oil 
markets are (he urgent priorities of that 
new order. 

The Saudis will also want to explore with 
Mr. Baker the collapse of the Soviet Union 
as a global power, barely able to influence 
events near its own borders. And they will 
teD him how to squeeze Yasser Arafat out 
as leader of the Palestinians. 

The “hew era” in global politics that 
began with the fall of the Berlin Wall lasted 
only 16 months. The “new world order” 
that is supposed to emerge from superpow- 
er cooperation will be fashioned instead in 
conditions dominated bv U.S. military 
power and political will, objects of doubt at 
home and abroad only a few years ago. 


In the neo-new era, the shattering blow 
Operation Desert Storm dealt Iraq will' 
reshape energy markets, the Arab-Isradi 
confrontation, arms sales to the Thud 
World and the momentous struggle for 
power bong waged in the SorietTuiiioa.. 

Desert Storm establishes with clarity the 
strength and scope of American muscle in 
the post-Cold War era. But, as Mr. Baker 
wiD find, America’s ability to manage the 

NEWS ANALYSIS """ 

aftermath of this brief, bold war as effec- 
tively as UJS. soldiers wued it is already 
being tested in the Middle East, ground 
zero of the “new world order.” 
Accoiding to a senior Saudi prince, the 
Saudis wiD tell Mr. Baker that economic 
sanctions, a coafition military presence in 
Iraq and the threat of wide-ranging war- 
crimes trials must be maintained until Mr. 
Hussein falls. The Saudi idea wifi be 
doaked in a call for the full carrying out of 
the 12 United Nations resolutions on Iraq’s 


occupation of Kuwait But the goal of 
deposing Mr. Hussein by coalition action 
wifi be dear to everyone. 

In contrast to thdr traditional reluc- 
tance to allow foreign presences here, the 
Saudis wifi press Mr. Baker to leave U.S. 
troops in the battle zone as long as Mr. 
Hussein survives. Riyadh thinks Mr. Hus- 
sein's overthrow by his disgraced army 
commanders is within reach. “Saddam 
Hussein now is a blind man searching in 
the dark for a black cat that is not there,” 
says Hassan Yassin, a Saudi businessman 
dose to the government. 

The British commander. Lieutenant 
General Sir Peter de la Bifitere, said that 
elements of his 45,000-man force would be 
here for up to a year, wink an authoritative 
Western diplomatic source says that a U.S. 
withdrawal will take 18 months to com- 
plete. On the economic from, Saudi offi- 
cials say they will keep the Iraqi pipeline 
that crosses their territory closed to Iraqi 
oil as long as Mr. Hussein is in power. 

The assertiveness of the Saudis, the one 


SPO,“. 



indispensable ally for the United States in 
waging war on Iraq, is only one of the 
changes the lightning success of the war to 
liberate Kuwait has brought 

It also brought another c rashing defeat 
for the Soviet Union, thd latestinThe string 
of humiliations of Soviet military equip- 
ment training and advice that began in 
1967. Like a giant eraser moving across a 
blackboard. Desert Storm wiped out Soviet 
influence in the Arab world, a region in 
which Moscow has made a huge invest- 
ment for 30 years. 

Despite the Soviet investment the.only 
three important military powers in the re- 
gion — Israel, Egypt and Turkey — are 
U.S. partners. Ditto the dominant econom- 
ic power, Saudi Arabia. Syria, the last im- 
portant Soviet Arab client, used Desen 
Storm to re-establish strained ties with the 
conservative Arabs and the United States. 

The Soviet failure to protect Iraq diplo- 
matically or nub lardy is the equivalent in 

See ORDER, Page 5 


Baker Links War Debt to Hussein Ouster 


By Gifford Krauss 

New York Tones Service 

WASHINGTON —Secretary of 
State James A. Baker 3d hinted 
Sunday that Iraq might be accord- 
ed a fighter reparations bill for re- 
building Kuwait if President Sad- 
dam Hussein were to be 
overthrown. 

“The degree to which the coali- 
tion and other countries would ac- 
tively prosecute their claims I think 
might be affected to some degree 
by whether or not that regime is 


11 in power,” Mr. Baker said on 
NBC television 


still in 
an 

Mr. Baker said that talks 
his tour of the Middle East, 
begins Wednesday, would deal 
with creating new regional security 
arrangements, arms control and 
economic cooperation. Cautioning 
that “we can’t impose peace,” be 
said he would not carry a specific 
Arab-Isradi peace plan with him. 

He said that a UB. peace plan 
“would be shot up like a Scud mis- 
sile with a couple of Patriots.” 

He said the United States could 


only save as a “catalyst” to bring 
Israelis and Arabs together. 

“We have got to find a way for 
Arab states and Israel to make 
peace," he said, “and we have 
to find a way for Israel and 
r mis ns to begin a dialogue." 

Such remarks should come as a 
relief to Israelis who fear UB. at- 
tempts at imposing a blueprint for 
peace. They also appeared to con- 
firm that Mr. Baker continues to 
hold the view that be did before the 
wan that Israel, the Arab countries 
and the Palestinians ultimately wfll 


have to foige their own peace 
agreements. 

Despite the fact that Jordan, 
which is not on his tour itinerary, 
backed Iraq and reportedly gave h 
weapons, Mr. Baker had soothing 
things to say about King Hussein. 

“We do not want to see him 
destabilized.” Mr. Baker said. “We 
want to see him continue in power. 
And it may very well be that, as we 
move forward here, Jordan and 
King Hussein himself personally 
may become a very important play- 
er in this ." 


U.S. Enlisted Syrian Aid to Neutralize Terrorists 
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A French mine-removal crew 


By Jim McGee 

Washington Peas Sorrier 

WASHINGTON — Die threat 
of major terrorist attacks against 
allied interests during the Gun war 
with Iraq was effectively neutral- 
ized with the help of countries like 
Syria, long believed in the West to 
be among the principal Middle 

Eastern sponsors of terrorism, se- 
nior U.S. intelligence officials said. 

Syria “shackled those elements 
of the terrorist organizations that 
are undo 1 their control, at least vis- 
a-vis the coalition members," said 
Brt faKc-Prax tbc Federal Bureau of Investigation 
I j around Iraqi mines on a public beach in Kuwait Gty on Sunday, associate deputy director, Oliver B. 


RevelL The Syrian efforts were 
made as Damascus became part of 
the allied coalition and followed 
direct expressions of concern from 
the United Slates and the govern- 
ments of Saudi Arabia and Kuwait. 

UjS. intelligence also detected 
indications that Iran instructed ter- 
rorist groups under its influence to 
ignore the call by President Sad- 
dam Hussein of Iraq for a “holy 
war” against the West, according to 
a U5. oflldaL 

■ In the murky world of counter- 
terrorism, success is judged r~ 
what does not happen. AJthou 
they consider the threat stifl very 
much alive despite apparently (lie 


end of hostilities, administration 
officials and intelligence officers 
working to counter Mr. Hussein's 
attempts to use terrorism as a 
weapon said there was general rec- 
ognition that the most immediate 

terrorist threats were effectively 

thwarted by a multilayered strategy 
carried out by members of the al- 
lied coalition. 

“It’s no one thing," an American 
official said. “It's the totality of all 
these things." 

Among the actions taken, a far- 
flung network of Iraqi intelligence 
agents operating out of embassies 
or private businesses was coun- 
tered with the help of nearly 30 


nations, who expelled, arrested or 
put under surveillance scores of 
Iraqi diplomats, businessmen and 
students. 

In some cases, these actions fol- 
lowed “some very hard-nosed" 
briefings in which senior U.S. offi- 
cials outlined to foreign minis ters 
the extent of Iraqi networks operat- 
ing in thdr countries and issued 
stem warnings that Washington ex- 
pected those nations to act on the 
intelligence information provided 
by the United States. 

Some nations went so Tar as to 
cooperate with U.S. teams in joint 

See TERROR, Page 5 


By Steve Coll 

H'asftjflgrivi Post Service 

SAFWAN, Iraq — Iraq’s mili- 
tary leadership has accepted all al- 
lied demands for a permanent 
cease-fire in the Gulf war and may 
soon release some prisoners of war 
as a gesture of good faith. General 
H. Norman Schwarzkopf an- 
nounced Sunday after a meeting 
with Iraqi generals. 

“I am very happy to tell you that 
we agreed on alf matters." said 
General Schwarzkopf, the allied 
commander in the Gulf. “I think 
we have made a major step forward 
in the cause of peace." 

[The chief Iraqi delegate to the 
United Nations, Abdul Amir An- 
bari. said Sunday that be thought 
10 allied prisoners of war. includ- 
ing an American woman, had al- 
ready been released as a gesture of 
goodwill. Reuters reported from 
New York. Specialist Melissa 
Rathbun-Nealy, 20, of Grand Rap- 
ids. Michigan, is the only known 
female prisoner of war.] 

It was not dear when a formal 
cease-fire agreement would be 
signed, but General Schwarzkopf 
and other generals from the U.S.- 
led coalition who attended the 
meeting in Safwan indicated that 
arrangements could be completed 
within days. 

When that happens. General 
Schwarzkopf said. U.S. and allied 
forces would withdraw from occu- 
pied Iraqi territory and prisoner- 
of-war exchanges would begin un- 
der the supervision of the 
International Red Cross. 

[Baghdad radio announced Sun- 
day that Iraq had accepted a new 
UN Security Council resolution 
laying down the framework for a 
permanent cease-fire. The Associ- 
ated Press reported. 

[The radio, monitored in Nico- 
sia. quoted a letter sent by Foreign 
Minister Tariq Aziz to the United 
Nations saying that Baghdad had 
accepted Security Council Resolu- 
tion 686, which was adopted Satur- 
day night. 

[“We hope that the UN Security 
Council will deal with our meeting 
of these obligations, which we wfll 
do sincerely and as soon as possi- 
ble. objectively and honorably and 
in keeping with the provisions of 
international law ana the rales of 
justice and fair play," the letter 
said.] 

According to the senior allied 
officers, the talks on Sunday, in a 
tent at a captured Iraqi airfield in 
Safwan, marked the beginning of a 
formal end to the Gulf war, which 
erupted with a barrage of allied air 
strums on Jan. 17. 

The Iraqi delegation arrived by 
road at an allied checkpoint several 
miles from the airfield and was es- 
corted to Safwan by U.S. tanks and 
armored personnel carriers. The 
(Megalion was led by two lieuten- 
ant generals, Sultan Hashim Ah- 
mad and Sabh A bud Mahmud. 

The Iraqi commanders offered 
no comment after their discussions 
with General Schwarzkopf and 
Lieutenant General Khaled ibn 
Sultan of Saudi Arabia, except to 
ray that there would be peace in the 
region “if it is God's wifl." 

in nearly two hours of talks, 
which were observed by generals 
from Britain, France. Kuwait, 
Egypt, Syria and other coalition 
partners, the two sides reached 
agreement on procedures to avoid 
accidental engagements between 
allied and Iraqi forces, disclosure 
of the location of Iraqi-laid mine- 
fields in Kuwait and the Gulf, and 
exchange of information about sol- 
diers missing in action, according 
to allied officers. 

Iraq apparently disclosed specif- 
ic information at the meeting about 
the number of allied prisoners of 
war who have died in captivity, but 
General Schwarzkopf and other of- 
ficers refused to reveal exactly what 
the Iraqis said. 

Discussions also reportedly cen- 
tered on detailed plans for a with- 
drawal of allied forces from Iraqi 
territory once a formal cease-fire is 
signed, including the establishment 
of "security zones” to prevent any 
future massing of Iraqi forces cm 
Iraq’s borders with Kuwait and 
Saudi Arabia, military officers 
said. 

General Khaled. commander of 
joint forces in the Kuwaiti theater 

See TRUCE, Page 3 
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Road to the Gulf: Timetable for War Was Fixed in October 


By Thomas L. Friedman, 
and Patrick E. Tyler 

New York Tones Service 

WASHINGTON — The Bush administration be- 
gan planning early last fall for an offensive campaign 


to dislodge Iraqi forces from Kuwait, at a time when 
U.S.. officials were insisting in public that the only 
mission of US. forces was todefend Saudi Arabia and 
■enforce United Nations sanctions. 

According to a reconstruction of major internal 
ddiberations and decisions by President George Bush 
and bis senior advisers during the seven-month Gulf 
cri sis , offensive mDitaiy planning began in earnest in 
September, and on Oct 30, a week before congressio- 
r d elections, Mr. Bush secretly approved a timetable 
for launching an air war against Iraq in mid-January 
and a large-scale ground offensive in February that 


would strike deep into Iraqi territory to encircle Presi- 
dent Saddam Hussein's army. 

This war-planning process went forward in con- 
junction with U.S. diplomatic and economic pressure 
on Iraq to leave Kuwait, and senior officials indicated 
that Mr. Bush all along hoped — at times even 

Firs of Pm articles 

believed — that sanctions coupled with the threat of 
war would be enough to dislodge the Iraqis. 

The planning steps that the president approved is 
October were those carried out when the air^ war began 
on Jan. 17. 

The only element of the plan made public was the 
announcement by Mr. Bush on Nov. 8. two days after 
the election, that he had ordered a major reinforce- 
ment of U.S. forces in the Gulf to give them an 
offensive capability. 


Thai critical derision increased U.S. troops from 
230.000 to more than 500.000 and gave the allies the 
strength for the decisive flanking action carried out 
last month in the Iraqi desert. 

Another plan submitted to the Pentagon early in 


October by General H. Norman Schwarzkopf, com- 
mander of U.S. forces in the Gulf, had been rejected 
because it envisaged a ground offensive directly into 


the heart of Iraqi forces and fortifications in Kuwait, 

In addition to the timetable for offensive mflitaiy 
action, the administration's reconstruction of events 
shows that while die Gulf crisis ended on the high note 
of military victory, officials earlier had been snort of 
insight into President Hussein's intentions and with- 
out military options to stop his invasion of Kuwait last 
summer. 

It also shows that, despite the administration's care- 
fully maintained appearance of unanimity on major 




decisions, there were debates at the White House and 
the Pentagon on how to respond w the Iraqi 
aggression. 

A briefly contentious point was whether and hew to 
keep Israel from striking back in response to Iraqi 
Scud missile attacks. 

At one stage, Mr. Bush’s advisers seriously debated 
approving Israeli action to launch their Jericho mis- 
siles on Iraqi territory. 

When this was overruled, the White House arranged 
for rbe lsradis to receive intelligence information on 
U.S. military progress against the Scuds. 

The reconstruction also provides an insight into a 
central mystery of the Gulf crisis — why Mr. Hussein 
ignored all warnings that his army would be destroyed 

See GULF, Page 5 
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Arab Unity May Go Down With Saddam Hussein 


As U.S. diplomacy starred the quest 
for a postwar settlement, Richard W. 
Murphy . a former assistant secretary of 
state for Hear Eastern and South Asian 
affairs and now at the Council on For- 
eign Relations, spoke to Joseph Fitchett 
of the International Herald Tribune 
about the war’s political legacy. 


long over his own people and some others. 
When the facts seep in, people will not 
want to identify with a failure. I don't 
believe that the Arabs are all that special in 
their reactions. We must not be misled by 
some Orientalists into thinking Arabs are 
so romantic they have no grasp on reality. 


Q. Where was the war's main impact for 
future planning about the Middle East? 

A. it marked an extraordinary break 
with past proclamations or Arab unity. The 
Arab world has split in a way that suggests 
that Arab unity may not be automatically 
accepted anymore as a touchstone. It may 
well be that Saddam Hussein will turn out 
to be the last leader io advance the old 
claim that Arab unity is the key to Arabs' 
problems. A year ago he was lecturing 
other .Arab leaders that it was the only 
salvation to avoid bang jerked around by 
the Americans or by Zionism or whatever 
other reason. Six months later Saddam 
abandoned any pretense to Arab unity 
when he attacked Kuwait, and In the last 
days of combat talk of Arabism from 
Baghdad faded away in favor of appeals to 
Iraqi nationalism. 


Q. Has the war created conditions for a 
fresh start? 

A. People throughout the region seem to 
have begun to identify with their own 


MONDAY Q&A 


A An idea under discussion is an Arab 
fund, with capital from the oil-exporting 
Gulf states, to help countries that stood 
with Kuwait and Saudi Arabia. The assis- 
tance might be conditional on restructur- 
ing the beneficiaries' economics, including 
more privatization. This may not be easy; 
dunk of Egypt and Syria, two leading co- 
alition partners. But tbe wealthier govern- 
ments want to see economic develop mem 
instead of remaining Daddy Warbucks. 
This assistance would also, hopefully, pro- 
duce results that were visible to the popula- 
tion, not just governments. 


pale “son of Saddam” — without Sad- 
dam's power. Iraq is one of these countries 
— and there arc many such around the 
world. Romania being a non-Arab exam- 
ple — that allegedly need a strong hand to 
keep it together. I worry about the risk that 
I rag could break up because that could 
lead to splintering elsewhere in a region 
where so many borders are fragile. 


Q. Will postwar Kuwait resemble pre- 
war Kuwait? 


countries after a half-century in which 
boundaries were scorned as artificial Syri- 
ans are saying they are different from Ira- 
qis, Saudis saying they are different from 
Jordanians. There are signs of extraordi- 
nary new assertiveness by Saudi Arabia 
ana the rest of the emirates about working 
openly with the United States. 

The Saudis are drawing lessons about 
their preference for discreet checkbook 


Q. What is the main political challenge 
now? 


A. The Arab governments will be push- 


ing the United States to help them show 
that being on the winning side enables us 


politics. They quietly gave money in Alge- 
ria both to the government and the Islamic 


opposition movements and also in T unisia , 
but neither these governments nor the fun- 
damentalist groups took the Saudis' side. 

. 1 ... i .i ■ c , 


Q. Will the humiliation of Saddam breed 
Arab resentment? 

A. We can avoid an all-Arab reaction. 
Exposing Saddam’s stupidity is meant to 
crack the thought-control he exerted for so 


So the Saudis may shed their former shy- 
liblicity, i 


□ess about any publicity, bad or good, and 
get themselves recognized as the leading 
force in assistance to the Arab world. 


together to accomplish more for the Pales- 
tinians and advance progress on the Arab- 
Israeli dispute. Tbe pattern of Middle East 
wars shows a postwar openness to new 
approaches. But the window has always 
slammed quickly. We need to start fast, 
even if negotiations continue for a long 
time before results materiaiiw Fed encour- 
aged by the speed of U.S. reactions in 
starting to probe. I say, for God’s sake, aim 
hig h and aim quickly. 


A. Change is going to be easier there 
than in other countries in the peninsula. 
Martial law will be challenged by the fel- 
lows that stayed behind in the resistance 
and the people who always wanted a par- 
liament — other establishment families 
that resent an over-concentration of power 
in the hands of the Sabah family. 


Q. Did Moscow play a double game? 


A. The Soviets gave us very useful sup- 
port in the Security Council so I don't see 
it as sinister that they are also interested in 


advancing Stariet interests in tbe postwar 
situation, wet 


Q. What chant 
A. The 


: are going to need the Soviets 
for postwar discussions on regional aims 
control a subject that has come center 
stage in a wav that has amazed me as the 
war displayed the accumulation of anna- 


forces 


m 
the Ba’ 


Q. How could Riyadh do it? 


party seem the only source of a new gov- 
tobea 


men is there. President Bush has kept Ms 
U.S.-Soviet 


eminent at this point, so it is likely to bca 


Qre on the ball in seeing that 
rivalry in the region would defeat the 
chances for arms control there. 


Baltic Votes 
Expected 

To Add to 
Resolve 


WORLD BRIEFS 


By Francis X. Clines 

iVna York Toner Service 

RIGA, Latvia — The Baltic re- 


A Decongestant Is Recalled in U.S. 

RESEARCH TRIANGLE PARK, North Carolina (AP) --.The maker 
of Sudafed decongestant capsules ordered a nationwide recall on Sunday 
after the federal government notified it that two deat hs and uriQucss may 
have been caused by ingestion of cyamde-hred opsulcs. _ 
"Consumers should avoid taking Sudafed 12-Hoy Capsules, and 
return all Sudafed 12-Hour Capsules TO the stare from which they 
purchased the product,” the manufacturer, Bumm^Waconie,Kad in 



cyanide 
beco 


sornn 


and a woman from Turn water was treated after 
[y in, rcportedlv from having taken Sudafed capsules > 
to Susan Hufchcroftof the Food and Drug . 


witn cyanuie, according w auouu Huicfccrofl of the Food , B 
Administration. The other death also occurred in Washington. No deaths 
or illness related to Sudafed have been reported in other parts of the 


WU11U J- 

Chilean Army on Alert After Killing 


RANCAGUA, Chile (AP) — The army went on alert Sunday after 

laphystian who had beta accused oT working for 

*e scow police under the forma military government, the authorities 


leftist guerrillas killed > 


Yugoslav Army 
Sent Into Croatia 


Compiled by Our Staff From Dapauha 
PAKRAC, Yugoslavia — Army 
tanks patrolled the town of Pakrac 
on Sunday after the federal govern- 


ment ordered army troops into the 
Croatian city to stop dashes be- 


tween Serbs and Croats. 

The weekend violence between 
Serbs and Croats, the country’s two 
biggest ethnic groups and tradi- 
tional rivals, was the most serious 
for several months. 

The use of federal troops in Cro- 
atia marks the first time that the 
army, whose officer corps is domi- 
nated by Serbs, had been used in 


The Yugoslav presidency said: 
"It is necessary that the forces en- 
gaged from outside withdraw, the 
policemen from tit e local police sta- 
tion return to work and tne reserve 
police unit be demobilized immedi- 
ately or in 24 hours.'’ It was refa- 
ring to the special police force. 

Special Croatian policemen 
stormed into Pakrac after Sobs de- 
fied an order to hand in weapons 
and instead disarmed local police^ 
On Thursday, the Serbian mi- 
nority in Croatia declared the 
southern region of Krajina inde- 
pendent of Croatia. Serbs in Pakrac 


Croatia presumably to protect the responded by declaring their town 
minority there. independent Croatian authorities 


Serbian minority 

The Yugoslav presidency sent in 
the troops on Saturday after Serbs 
in Pakrac exchanged fire with spe- 
cial Croatian police who had or- 
dered them to hand in their weap- 
ons. 

But the presidency said after an 
emergency session on Sunday that 
the army and the special Croatian 
police most withdraw from the 
town by midnight. 

Croatia's Interior Ministry said 
three policemen were injured in the 
clashes, but doctors at Pakrac hos- 
pital said they knew of no deaths or 
injuries. 

Radio Belgrade reported Satur- 
day that six Serbs had been killed. 
The Belgrade daily Vecemje No- 
vosti said 11 had died. 

Armored vehicles with machine 
mins were placed at key posts in 
Pakrac. a town of about 10,000 
Sabs and Croats about 100 kilo- 
meters (60 miles) from Zagreb and 
290 kilometers east of Belgrade. 
The streets were almost deserted. 


dependent. 

did not recognize the moves. 

Serbs make up 12 percent of 
Croatia's 4 J milli on inhabitants. 

Journalists in Pakrac reported at 
least one hour of gunfire between 
Serbs and tbe special police before 
tire army arrived to calm the situa- 
tion. 

Croatia and Slovenia have taken 
sums to secede from the Yugoslav 
federation unless it is transformed 
into a loose alliance of sovereign 
states. 

Serbia favors central rule and 



to President Mikhail S. 
ichev on Sunday as voters in 
Latvia and Estonia held indepen- 
dence plebiscites that nationalist 
leaders said would supply fresh re- country, 
solve for resisting Moscow, 

Tbe ballots, similar to one last 
month in which Lith uanians voted 
overwhelmingly in favor of inde- 
pendence, drew large numbers of 
voters in both republics, many of 

than talking of another fateful step ‘ nL gunmen fired automatic weapons Sunday at Carlos Pfcrez and Ms 

in the Baltics’ yearlong attempt to ^ y jjjjp, Mafa wr who was also tailed, the police said. The attack took 
reverse the forced Soviet annex- olacc ^ thwamved before dawn at their home in Rancagua, 80 
anon of the republics in 1940. kilometers (M miles) south of Santiago. No one took responsibility 
"We are moved to tears tins immediately, but the police blamed leftist "extremists." _ 

day,” said Emily Grefcova, a gray- Human-rights campaigners and news reports had accused Mr. Ft tec, 
barred woman, as she emeiged an army major and doctor, of working in the torture chambers of tint 
from the ballot booth. She mid National Information Center, the former secret police, 
fresh-sounding memories of the , r } , 

days of initial Soviet occupation, 40 Sign Treaty OH FlaStlC JCiXplOSIVeS „• ; 
when hundreds of thousands of "6“ _ ... .. . . f n . . 

Baltic citizens were deported on WASHINGTON (WP) — The Umted State and.39 other countries ; 
Stalin’s order to misay and have signed a treaty in Montreal to help forestall terrorism m the skies by . 

in Siberia as Russian occupation malting it easier to detea plastic explosives at airports, 
communities began moving m. The agreement will require manufacturers in participating countries .to . 

For many, the shea act of voting add a i chamcri compound toriastic o^lrava ithar will set off warning. 

Soviet Union, Britain, France and Germany, signed the agreement at the ™ 
headquarters of the International Civil Aviation Organization. Represent j 
iflffws of 35 other rmpnng, including Cuba and Iran, signed a separate 
document si gnaling the intention of their governments to add thti* 
Among those not represented at the conference leading up to 


Bad Vn/Rcs]m 

About 20,000 people rallying Sunday in Belgrade to express their support for the Serbs m Croatia. 


says that if Yugoslavia falls apart it 
mil demand a revision of borders 


The special police, who had held 
te town in the m 


the town in the morning and had 
searched cars and civilians, with- 
drew by noon into a northern area 
containing the police station, post 
office and town hall 


to incorporate Serbian minorities 
in otha republics. 

Relations between Serbia and 
Croatia worsened when Serbia re- 
tained its Communist leaders in 
free elections last year while Cro- 
atia elected a center-right govern- 
ment that has stressed Croatian na- 
tional issues. 

The Croatian prime minister. Jo- 
sip Manolic, accused the Yugoslav 
president, Borisav Joric, a Sab, of 
allowing the situation to detcrio- 
rate in Pakrac and otha Croatian 
districts with predominant Serbian 
populations. 

(Reuters. NYT. UT, AFP) 


Leaving Europe to Europeans 

Cut U.S. NATO Forces by Two-Thirds, a Panel Suggests 


chav's demand that the Baltics hew 
to the rules laid down by the Krem- 
lin. Nationalist leaders say that the 
spirit of resistance grew among vot- 
ers with Moscow’s endorsement of 
the army raid that killed 16 Lithua- 
nian independence demonstrators 
in Vilnius an Jan. 13. 

With the approach of March 17, 
the date of Mr. Gorbachev’s na- 
tional referendum on maintaining 
the union, further defiance is loom- 
ing. 

The three Baltic stales as wdl as 
Armenia, Georgia and Moldavia 
have announced nonparticipation, 
and otha republics are adding 
their own sovereignty-oriented 
questions to the hrikrt, hi g hli g htin g 
the Kremlin 's failing authority. 

Apart from the nationalist spirit 
that appeared lo be carrying the 
majority vote in the plebiscites 
Sunday, there was resentment and 
and a sense of dilemma among the 
two republics’ sizable numbers of 
non-Latvians and non-Estonians. 

These voters, mainly Rusrian- 
bora and Russian-speaking immi- 
grants and their offspring, feel 
caught between the demands of tbe 
republics’ ti ri n g nationalism and 
the patriotism bdug invoked by 
Mr. Gorbachev in Ms anxious de- 
fense of the shaky Soviet empire. 

“I have lived here 30 years, my 
best years," said Rudolf Chaika, a 
Russian who was first posted in 
Latvia from Moscow as a soldier in 
the Soviet government 1 s huge Bal- 


nda/s signing were Iraq, Yemen and Libya. 



Thai Vows a Return to Democracy 

BANGKOK (AP) —The new interim prime minister chosen by tbe ; 
" tary junta said m a newspaper interview Sunday that he wonted to . 
m Thailand to donocracy as soon as possible. 


mill 

return 


On Saturday, the junta announced that Anand Panyaradmn had been 
yhytf d to be the interim prime minister. The announcement came a • 
week after the military’s leaders seized power in a coup and ousted Prime 
Minister Chatichai Cboonha van's elected government Mr. Chatichai ! 
and his aides woe detained, and martial law was imposed. 

“We must return to parliamentary democracy as soon as posable,” Mr. ; 
Anand, 58,4rid in the interview, published in The Nation. “There is no. 
excuse to run the country under martial law one minute longer than 
necessary.” 


Students Occupy Jerusalem Building 


JERUSALEM (Reuters) — Jewish religions students waving Israelii 
flags have occupied an empty budding in the Muslim quarter of J 


Jenisa-6 

lem’s Old Gty, where die 'body of - a murdered student was found*/ 
Thursday. 

Students from the Ateret Cohenim theological seminary took posses- 
sion ova the weekend of two empty buddings which the seminary said it. 
had purchased in 1988. Ateret Cohenim ana otha seminaries have been. 

buying land in the Old Gty, inhabited for centuries by Muslims 
and Christians, and waiting far an opportune rime to move in. 

Ateret Cohenim's name appeared recently on a list of three seminaries 
that received $3.75 million mm the Housing Ministiy, apparently to buy 
additional property. The seminary said it was occupying two buildings 
that it legally owned and was dedicating them to FJahana Attali, the 
student who was found stabbed to death in one of the buildings on 
Thursday^ 


j-:-.— | 


ivjiiisx- yr.ua 

: r ,-*' s tm 

■■ 

-?v-- *=sSr 

---* -r** rtW*Ti!! 

...v ibf.M 

. ,i.w. 

- .iHbftvMl 


•i- 

» 7U * ***** 




By Michael Wines 

New York Tima Sender 

WASHINGTON — A panel of 
26 experts on Atlantic security, in- 
cluding influential members of 
congressional committees on mili- 
tary and foreign affaire, have rec- 
ommended that the United State 
ait its NATO forces by two-thirds 
in an effort to shift to tbe Europe- 
ans the job of defending Europe. 

In a report on the North Atlantic 
Treaty Organization, the experts 
said the demise of co mmunism in 
Eastern Europe effectively ended 


tbe need for a big American com- 
mitment of trows and equipment 
to protect tbe Continent from the 
Soviet Union. 

But they said some US. military 
presence in Europe was still desir- 
able, largely not fa defense pur- 


maud tbe alliance's force in this 
context.” 

The panel is composed largely of 
current and forma government ex- 
pats on Europe and the nrititaiy. It 
includes the Democratic chairman 
of the Senate Armed Services Com- 


poses but as a political “balancer mittee, Sam Nunn of Georgia: a 
and guarantor" in a rapidly chang- senior Republican on that panel 
ing Europe. William S. Cohen of Maine, and a 

The armed services comnriliees Democrat on the Senate Intdh- 
of the House and Senate are likely gence Committee who has speriaT 
to consider changes in U.S. force ^ in Soviet defense matters, BrU 


levels in NATO this summer. Many 
Democrats bad called for reducing 


Cheapest Heart Drug Is Best 

Study Finds More Expensive Alternatives Are Less Safe 


the authorized troop strength from 
e the Gulf < 


about 300,000, before the Gulf cri- 
sis erupted, to well below 100,000. 

The Bush administration has 
publicly supported a large Ameri- 
can presence in Europe, but most 


analysts say they believe the White 
House will agree 


By Susan Okie 

lt<jsA.-Riv>vi Post Service 

WASHINGTON — An interna- 
tional study comparing three drugs 
used to treat heart attack victims 


lered the study, 42.000 were ran- 
domly assigned to receive one of 
three dot-dissolving drugs: strep- 
tokinase, anistreplase or tPA 
About 14,000 patients received 


receive the treatment, according to 
Charles Hennekens, a professor of 
medicine at Harvard Medical 
School and the U.S. coordinator of 

the study. Studies have shown that 

has found that all three reduce the promptly treating heart attack pa- each drug. Tbe remaining 4.000 pa- 
death rate eouaiiv dramaticallv but lien is with a combination of aspirin dents, because of age or medical 

and a dot-dissolving drug reduces factors, were not considered defi- 
their risk of dying by almost half. 

The latest findings arc a surpris- 
ing development in the competition 
among the makers of clot-dissolv- 
ing drags, which are battling for a 
worldwide market estimated at 
more than $600 milli on a year. 


death rate equally dramatically but 
that the oldest and cheapest, strep- 
tokinase. is safer than Lbe newer, 
more expensive alternatives, re- 
searchers have announced. 

All three drugs dissolve the 
blood clot that causes the heart 
attack, limiting damage to the or- 
gan 

The study 1 , the Third Interna- 
tiona] Study of Infarct Survival 
(ISIS-31, is said to be tbe largest 
comparative drag trial ever carried 
out and involved 46.000 patients 
from more than 1.000 hospitals in 
20 countries. A team of Oxford 
University researchers who led the 
study announced the results at the 
American College of Cardiology 
meeting in Atlanta. 

Heart disease expats said they 
hoped the findings would help 
clear up confusion among doctors 
that has so far prevented the drugs, 
the 30-year-ola drug streptokinase 
and the relatively new iPA and AP- 
SAC. from being widely used in the 
United States, although several 
studies have shown that tbev save 
lives. 

About 1.5 million Americans 
suffer bean attacks each year. Be- 
tween 400,000 and 600.000 of them 
are considered candidates for treat- 
ment with a clot-dissolving drug, 
but only about 20 percent currently 


They show that streptokinase, 
hich has been on the U2S. market 


which 

since 1977 and costs about $150 for 
a standard treatment, not only is as 
effective as the newer drags that 
each cost more than 10 times as 
much, but also poses a lower risk of 
strokes caused by brain hemor- 
rhages. tbe major potential side ef- 
fect of the treatment 


“There are really no differences 
in mortality among tbe agents,” 
said Professor Hennekens. “But 
with regard to very serious side 
effects, streptokinase offers a sig- 
nificant advantage.” 


Besides comparing the dot-dis- 
solving products, the study also 


compared two drugs that prevent 
nt of new dots — 


the development 
aspirin alone and aspirin 
dose of heparin. Both 
anti-coagulants that inhibit 
tion of platelets, blood cells in- 
volved in dot formation. 

Of the 46,000 patients who en- 


ilusalow 
are 

ac- 


I’ll call you again tomorrow 
from the hotel. 


J\ ANA HOTEL SINGAPORE 


1 6 Noisim Hill, Singapore 1025. 

LOf.'oct. Ufcli, Del too Reservct'ons, your (revel cger.t or the hotel direc 
Foxr (65J 737 6634. Telox : ANAHSIN RS 2I817 Te!.: (65) 732 1222. 


nite candidate Tot dot-dissolving 
drags. 

All patients in the study also 
received half a regular-strength as- 
pirin daily, which has beat shown 
to Iowa the death rate following 
heart attacks by preventing the for- 
mation of new dots. Half of the 
patients in each of the three groups 
also received low-dose injections of 
heparin every 12 hours to see 
whether that treatment provides 
any additional benefit for heart at- 
tack patients already receiving as- 
pirin and dot-dissolving therapy. 

Tbe overall death rate from heart 
attack among patients in the study 
was 10 percent, with no agnificant 
difference among the three dot- 
dissolving drugs. But patients in 
the streptokinase group had the 
lowest frequency of brain hemor- 
rhages. The frequency of brain 
hemorrhages in the streptokinase 
group was 3 pa 1,000, 5 pa 1,000 
in the APSAC group and 7 pa 
1,000 in tbe iPA group. 

Patients who received the aspi- 
rin-pl us-heparin combination had 
a slightly Iowa death rate (5 fewer 
deaths pa 1,000 patients) than 
those who received aspirin only. 
But a higher proportion of patients 
on the combination therapy suf- 
fered brain hemorrhages — 6 per 
1,000, compared with 4 pa 1,000 of 
the patients cm aspirin alone. 


agree eventually to ac- 
cept a sizable cut in forces spread 
ova several years. 

In its report, the panel which 
was sponsored by the Foreign Po- 
licy Institute of Johns Hopkins 
University, stated that NATO 
should remain the focus of U.S. 
military involvement in Europe. 
Bui it advocated limiting U.S. 
ground combat forces to a small 
number of troops, and placing 
them in multinational units instead 
of the large, wholly American units 
now deployed. Most American 
forces would be committed to lo- 
gistics, air wings and nuclear 
forces, they said. 

The £roup opposed basic 
changes in NATO’s mission « srie. 


Bradley of New Jersey. 

Two leading House Democrats 
also save with the group. They are 
Dave McCurdy of Oklahoma, a 
member of tbe House Armed Ser- 
vices Committee and chairman of 
the Intelligence Committee, and 
Lee H. Hamilton of Indiana, a for- 
ma intelligence chairman who is 
the second-ranking Democrat on 
tbe Foreign Affairs Committee. 


tic defense system. Hie chose to stay Berlin WaB Data Reported Missing 

m a second otot, nusmg a femly BERLIN (AP) — The forma East German leader, Erich H(5eckcr, 

that came to think of tbe republic 
as home. 

A moderate proposal offering a 
free choice of Latvian dtizauhip is 
expected to be adopted by the re- 
public’s parliament Bat in the 
campaign for the plebiscite, the 
Communist Party warned Russian 
communities that they faced a fu- 
ture of second-class catizeoship. 

“How to vote on. such a ques- ~~ * “ ~ 

Jordanian Airline Drops Surcharges 

plistically in tbe question on the AMMAN, Jordan (Reuters) — Royal Jordanian Airlines said Sunday 
ballot: “Are yon for a democratic, that It was dropping passenger surcharges imposed dining the Gulf war 


(AP) — Tb 

ordered all documents detailing tbe construction of the Bohn Wall 
separated from otha classified goveramait files, and the records are now 
missing, a newspaper said Sunday. 

The papa, Bcrima Moreenpost, based its report on an interview with 
Friedrich Kahknberg, head of the German Federal Archives, which look 
custody of tons of East Goman government documents afta unification. 
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TRAVEL UPDATE 


state of Latvia7” A 
Iron was on the Esto- 
nian _r 
“Can I vote ’no’ to democracy?" 
he said. “If I say ‘yes,’ how can I 
know what sort of democracy will 
follow 1 ? I do not Hke what 1 see so 
far." 


: and Europe on March 


It specifically rejected proposals 
y affiance ejqjand to 


that the military 
include new democracies in East- 
ern Europe, saying such a move 
would destabilize tbe Continent by 
posing the potential of a military 
and political threat to the Soviets. 

Inkead tbe experts said they fa- 
vored a gradual shift in responsibil- 
ity for NATO From Washington to 
Europe, and a gradual streamlining 
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and integration of tbe European 
and American defense forces as 
reasons in the region ease. 

Eventually, they said, the U.S. 
military should abandon the top 
post in NATO — that of supreme 
allied commander, which U.S. offi- 
cers have occupied for all of the 
organization's 42 yean — and 
leave military control of the alk- 
anes to a European chief. 

Rather than actual preparation 
for combat, the panel said, “the 
alliance's role during the next 10 
years will consist largely of political 
and planning functions, hedging 
against the re-emergence of mili- 
tary threats m the future." 

It continued, “There is no reason 
why a European could not com- 


INMEMOH1AM 


To mark tbe fust year A mri v asai y of the 
death of 


Antony Portago, 

thee will be a memorial mass said in bis 
loving memory, Wednesday, March 6th 
at 6 pun. EgHsc Smm-Sfvcriu, Paris V, 


AMERICAN 


TOPICS 


New York City Loses 
A Round to Handbills 


Your dog is lost? You’re hav- 
ing a garage sale? Or staging an 
amateur theatrical? And tempt- 
ed to say so on a handbill and 
paste it to a vacant wall or ntQi- 
tv pole? It is illegal in New York 
City. But under a new court 
ruling, handbills may flourish 
as never before. 

Citing constitutional guaran- 
tees of free speech, the appellate 
division of State Supreme 
Court struck down a New York 
Gty ordinance penalizing peo- 
ple whose names appeared on 
fliers and advertisements that 
woe illegally posted. The New 
York Times reports. 

Both sides in the case — the 
city, and a man whose mbit. 
was on handbills advertising a 
rock music event and a poetry 
reading, — agree that the ruling 
means the city will probably be 
unable to punish people who 
illegally post handbills unless it 
catches them in the act. 



posting 


public 

The defendant said 
name was on the handbills, 
all right, and he passed them 
out freely, but did not know 
why they had been posted. The- 
state court said that penalizing 
somebody whose name is on a 
handbill, without proving that 
he or she had actually posted it, 
inhibits freedom of expression. 


Short Takes 


Despite a pioneering open- 
enroflment program that per- 


mits Minnesota children to at- 
tend any public school they and 
their parents like, 99 percent are 
staring in thtir borne districts. 
“Most people are choosing 
schools close to home ana 
choosing where to live based cm 
tbe kind of schools they're look- 
ing for,” said Peggy Hunter, the 
state enrollment options coor- 
dinator. “For the most part, as 
yet, it isn't grand change rd 
imagine there’s going to be 
movement in that direction 
overtime." 


The Bush ath nu ti slrati on has 
stepped into a case before the 
U.SL Supreme Court with a re- 
quest that prayers be allowed at 
public-school graduation cere- 
monies. In a “friend of the 
court” brief. Justice Depart- 
ment lawyers contend that 
schools do not violate the con- 
stitutional separation of church 
and state when they allow guest 
speakers to deliver invocations 
or benedictions at graduation. 
The brief said these occurred 
only once a year and were “ad- 
dressed not to children alone 
but to families as a whole:” 


Shorter Takes: California's 
Hispanic population grew more 
than 70 percent in the last de- 
cade, the Census Bureau says, 
to 7.7 millimi last year, up from 
4j million in 1980. Hispanics 
now account for 25.8 percent of 
the state's 29.8 million popula- 
tion. * From an early age, 
Americans prefer blondes, ae- 
rding to Joyce Brothers, 
chdogist and newspaper 
umoist. '‘Even in 
kindergarten," she reports, 
studies show that 8 out of 10 
toys and arts win print the 
Ltile girl’s hair blondo 


and would resume j 

10 . 

A s pokesman said the insurance companies had to cancel the 
pronium for the war risk, adding that Royal Jordanian Airhites had paid 
up to $150,000 a day in extra insurance on flights from Jordan, consid- 
ered to be at risk because of the war in neighboring Iraq. Tbe airline 
planned from Monday to drop one-way passenger surcharges of SI 50 for 
regional flights and $250 for otha routes. 

Tbe papal apartment of the Laieran Palace, buflt in the 16th century, 
was opened to the public for the first time Sunday, the Vatican an- 


nounced. The new museum, richly decorated with frescoes, will display 

tnfc iv/9 T jitwran Tiwetw « niUi.lt r:- i. y-_i 

armies as wdl 


tbe 1929 Lateran Treaty, under which the 

of the [ Holy See and its jurisdiction over Vatican Gty„ 


the sovereignty 
Also on " 


as 


roi 


(AP) 


used through the centuries. 

Has Week’s Holidays 

_ Banking and government offices will be closed or services curtailed in 
the lollowmg countries and their dependencies this week because of 
national and religions holidays: 

MONDAY: Guam, Malawi. 

WEDNESDAY: Ghana. 

THURSDAY: Monaco. 

FRIDAY: Botkina Faso, Guinea-Bissau, !M 

Source: J.P. Morgan, Reuters. 
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MTERMATH. TJ.S. and Arab leaders discuss plans to ro tate thousands of- American soldiers thro ugh Saudi Arabia for months at time. 

Resentment Becomes Violent 

[estinians 
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■jBy Donatella Lorch 

■ r Nett Y ork Tim e Service 
•KUWAIT CTry — Tanks roDed 

a? -the army conducted housc-to- 
hwnte searches for weapons and 
“ ” ! coBflboratoraT • 
_ were broadcast on 
teas in Arabic: '‘This is 


man, to Saddam Hussein of Iraq 
mis transformed the resentment 
in to hatred. 

.The Palestinian c ommuni t y in 
Kuwait Giy occupies $c * 

ith 


TIM i 


Saturday and was led mostly by 
Kuwaiti military. Several hundred 
Pakstiniaiis were rounded up Sun- 
day, Knwaitipdice officials said. 

A FLO EmlWy spokesman who 
refused to give his name turned 


Hand leftist “extremists - ***«% 
anittews reports had accttScd w ' 
Iwkmg ifl the tenure 
former secret police, 

ia Plastic Explosjw 

ha United States and 30 mhpr ■ 
ittobfo forestall terrorism Jfife 
tic «pkttiv« at airports. 
oanwacturen in panicipaun. iw 
itettc exptosms that 
Me vapor detectors. ^ 

| ttwtnra. mdudins Crcchoslm*.. 

tMGtttnany. signed ti* 
ttd Ovtf Aviation Organizaiin^*^ 
i frfln g Cuba and Iran, sieoed 
«*« «* Jhw governments to J? 

urn to Democracy 

MW interim prime minister chasa Its 
Mpqr interview Sunda\ that he *J£ 
l H soon as possible 
O UO COd that Anand Panvaradiun ki> 
fane mtniater. The anni-tuncctnoni^. 
ft retted power in a coup and oesidk 
Vis's elected pmcmnirnt Mr 
red martial law was imposed 
votary democracy as *vn is possum 
far, pubhthed m Tlir Nation “lhs u 
■d* mtfhal law one minute longs fc 

►y Jerusalem Buildijj 

- Jewish rehpiiu* student' ankl# 
r *ntif l rt in (he Muslim q tuna cl )o 
My oT a murdered student »afc 

pfljhMttffi ihenlnptal seminars loctfs 
r buddings * huh the scmnunti: 
jam ana otluii scmuunsliKk 
f t mhahtiM f**r centimes folic 
; Opportune time to iwrent 
I fttSffltlv on a iist of three nsn . 
rHcwung Minr.tr>. jppareafrifc 
( jBbd it was svcupvrogtwkfiy 
Hrt>Hg them to liafuna Am 
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the Kuwaiti Army. Surrender 
weapons, Palestinian 
iforyourmeurity* .. . 
^^imfita^cradtdowQainwIat 

dtoirming people has been expect- 
ed'pnce the Iraqis were driven out 
It took effect throughout the city 
hot was ooncrotratcdin the Pales- 
tinian areas. 

'Resentment and antagonism to- 
ward the Pakstiniaiis, many of 
whom werc bom in (his country^ 
haw kng smoldezed. The aropon 
ovpn by Yasser Arafat, tbe Pales- 
tine Liberatiou Oiganizantm chair- 


are concerned about it,” be 
can’t do anything 

cstiiotui cranmunity in the wodd, about it" 
after those in Lebanon and Jordan. Bycaiiy Sunday TTvsmr^g all en- 
Kuwaiti and Palestinian officials trances into Hawaii, arte of the 
estimate that ^ ^there are 180,000 Pal- hugest Palestinian secdcsis, were 
estnuanssiSl Eying inKnwaiiC3iy. Mocked off by tanks. InsH£ on' 
Kuwaiti resistance leaders, as Tunis Avenue, Kuwaiti soldiers, 
well as o rdina ry residents, say that many dressed in thdr chemical 
Palest inians cooperated with prot e ction suits for warmth, stood 
— in their tanks, guns ready. Some 


the 

; and that even those who did not 
cooperate received preferential 
treatment. 'When food and gas 
shortages were at their worst, the 
only stores open were in Palestin- 
ian neighborhoods. 

The weapons crackdown began 


The Analysts 



Robert 

Hunter 


Francois 

Heisbourg 


Ze'ev 

ScbifT 


ROBERT E. HUNTER 
-Wee 
Wt 

0 .. 

muqitf. 


Abdul-Karim 
Abou-Nasr 


ui 


Througbout the war, the U^.4ed coalition madw good use of its 
none advantaRcs. These induded dectromc warfare that narah neA 


^tbe ability of Iraqi forces to counter the in&ial air assault, total 

^control of the skies, precision guided weapons, integration ctf combat 
arms and tactics, and classic maneuver combined with shock and 
d operations. The coalition’s amahititiM were augmented by 
unsung U.S. achievements: lift, logistics, and leaderchip. 
u Militarily, time was always on the side of the coalition: Iraq’s 
nnHtary capability could not be significantly repl enished Tnrfeed, 
die shift from sanctions to the are war owed more to political 
considerations thm to anything else. The Bush wfnn i nHff r ation 
feared that die coalition would collapse, and it wanted a dean-cut 
victory. T be same was true of the move beyond the air war — 
mdodmg ifs “accelerated sanctions’* to crippte'uaq’s future military 
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And fitting spirit of the allies. 

The decisiveness of the victoiy has achieved a 

" valuer the hnmiHatkai of Saddam Hn-wem, Provided die 
ted States shows wisdom and sensitivity in its postwar poEcy, 

' that achmveuKnl can he^> point to a postive era. 

^FRANCOIS HEISBOURG 

" Director cf the lntoTuBional Institute for Stmiegfe Studies in London. 
*■" The Gi^ war has demonstrated that electionPK warfare, preds<H] 
■‘bombing, and air operations generally, have oossed a quafitadve' 
thresbdl Investmoits in air defenses and offensive air operations • 
wfll presumab3y become a higher priority for. stales facing the 
prospedt&f modem wmface. 

Cmnnarional warfare may become rdatiyeijr mace acceptable 
because of the technical possdntity of restriraisg dvflran, casualties. 
> a sense we are leaving a 20th century characterized by the mass 
timrder of civilian populations in war. However, as war becomes 
moce drinkable, it is also more necessary to attempt to firmfitsuseto 
prases winch are dearly in confomrity with international law, la the 
Jfemicage,^ ^the prospect of mass desriuction remains tbe potential 
■ 1 oiitc6meof war. ’ 

- - Lastly, one can onty hope that the Arab wadd will now convince 
itself that dictatorship and aggression is not a viabkfcnnnla for the 
restoration of the riaits of t£ePalestimanpeenl& Democratization 
{-may initially destabilize the Middle East — ana in the process affect 
Western interests negatively— but in the long run it codd yet be one 
of die most positive effects of thawaK !- 

LZPEV SClflFF j 

;fyUilary abtor of the TelAvtv daily Ha'aretz. . 

The abflity to turn the nrifitaiy victory 4to poadve political 
results depends on the foltowing factors: 

.. • Wheuier Saddam Hussein remains in power and, despite his 
■ .weakness, becomes a nuisance factor for such Arab states as Saudi 
p Arabia, Egypt, md Syria,- or whether the new Iraq will be integrated 
pio future rcpid arra n ge m e n ts. 

i- • Whether the countries of the region tackle the problem of arms 
control Dealing with this issue requires the cooperation of the Soviet 
Pnion in political settlements worked out in the Middle EasL 
, m rtf Jordan's King Hnss e in and whether the h u milia tion. 

Cpf the defeat will send shock waves through the Arab states. 

^ • Whahtf poEticd. statements canbe.worked out between Israd 
and Syria aoo between Israel, the Palestraians, arnd Joidan, with the 
' : - playing a key rcJc this time — and not behind tbe scenes. 

• Whether ban is involved in establishing a regional defease 
tent in the GuK. 

operative miHtaiy ^hcre, a number of mqxMtant lessons 
stand out m this wan - .. . 

, •Redskm-orided weaponry, especially when used fixan the air, 
has not only proved itself but has become a deoavelactm: m the 
ground battles, as wdL Operating such weapons from helicopters 
rave anti-tank: warfare an advantage over armor. _. _ 

• The abflity to operate at right, using special mstruments, 
effectively doomed the might of the allied farces. 

• Electronic warfare thwarted the ground-to-air nrissfle baneries 
with inordmate success. Anti-aircraft defease will have to find a 
soiatxm to dris situation quickly. 

ABDUL-KARIM ABOU-NASR 
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1965; now working with a Kuwaiti daily, Al Qriw* . , , 
t ^ The po«-Saddam era has bemm^ — even with die Iraqi fcader stdl 
in power— and a shocked Arab wddd is emerging, tombetweena 
victoriouseani J ' “ 

his i 


i and a defeated one. 


tfect, aimed at 
Iraqi supremacy over J 


pain*. These involved 
\ rfwnjwng the esta blishe d _ 

b^cTofpoiram his favor and trymg to impwehnnseHas the 
riffidn Arab Saiocntor with the UmtedSaues and thewM. 

’ canrna^ was based on miscalculations ab^^mtena- 

^ ficoal staSTSuding the East-West balance and regKHirina^ 
itioos. HU miJftaxyblimdera revealed sem^ 

,v*ote pobor was adored by political wiriifri-thmking —perhaps 

^theresuKoihissy 5 *? 11 * 

Saddam doaked Ids ambition m l 


iiowtbe 


'deal vnth the West froma position otsaa&iL , , 

^•'^aMEsasassaM 

a military' setback. . . 

is left but memories of nbsions. cmdljr 
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_ on efforts 
a' new Arab 
from 
own 

for' STArab wodd in deafiMwth^m^hm- 
^ttnimuiiiw. Without this conscnms. no sMuuou can befeundfgr 
} tag of the Mddle East proMema 


i W dSn lo meourage the ememmo a n^ g 

: : rased on realities, a-coosensus tint « 


fired warning shots. 

The soldiers appeared nervous, 
ydfiog orders aM roughly pushing 
away pedestnaos. An Amoican 
stddmr, Apparently a member of the 
fecial Forces unit, was also part 
of the convoy. 

A Kuwaiti soldier had grabbed a 
young Palestinian dressed in a long 
gray and hlack robe and was drag- 
ging him by his hair. At one point 
the soldier stepped back, yanked 
back the man's bead and whacked 
it with his M-16 automatic rifle. 

As they neared Beirut Street, the 
man began struggling. He was 
thrown to the ground and kicked in 
the 5tcanach ami face. As three Ko- 
waiti soldiers yelled at hnu, another 
cocked his M-16 and put it to the 
man’s 

The American soldier immedi- 
ately intervened, pushing away tbe 
Kuwaiti and frislctng the prisoner. 

Less than four blocks away al the 
PLO Embassy, an angry Kuwaiti 
man stopped ms car in front of the 
rundown two-story budding and 
began yeflmg 

“These people are our enemy," 
Rabea Tukhaima, 40, told arepcat- 
er. "They have guns inside, they 
have Iraqis inside.” 

Sheikh Nawaf al Ahmad al Jaber 
as Sabah, the Kuwaiti minister of 
d«fen<w t said Saturday <h«i «rfdii»r« 
had been given the order to shoot 
back if firof upon by P alestinians . 



Onuu V«K/1k AMocuttd ha 

Bob Smon, center, and Roberto Alvarez of CBS meeting with reporters in Baghdad soon after they and two others were set free. 

Iraq Frees 4 -Man CBS TV Crew After 41 Days 


By Craig R. Whitney 

New York Times Service 

LONDON — Bob Simon, tbe CBS chief 
Middle East ccnespandent who spent 41 
days in Iraqi captivity, said from a hospital 
room here Sunday that he had not beat sure 
until his release Saturday that he and the 
three other members of his crew woold crane 
out of the ordeal alive. 

“We were released from jail at 2 A^L and 
didn’t know what was going to happen until 
we arrived at the Jordarian-Ixaxp border,” 
said Mr. Simon, 49, who was taken by CBS 
officials Sunday to the private Humana Hos- 
pital in Wellington. 

Stuart Sanndera, a doctor there, said that 
Mn Simon and his colleagues had been beat- 
en, but not severely, and that they were “in 


remarkably good shape when you consider 
that they’ve been imprisoned m awful cir- 
cumstances for 40 days.” 

Dr. Saunders added, “They have all lost 
weight, but through malnutrition rather than 
disease.” 

Mr. Simon joked, “I am in the unusual 
position now of haring to gain 30 pounds.” 
He said he was thinking of writing a book 
about the experience. 

Mr. Simon — along with Peter Bluff, 46, 
CBS’s London bureau chief; Juan Caldera, 
29, a soundman; and Roberto Alvarez, 37, a 
cameraman — was seized on the fourth day 
of the war on the Saudi-Kuwriti border. The 
whereabouts of the four men were unknown 
until the end of last month, when Iraqi offi- 
cials told CNN’s correspondent in Baghdad, 
Peter Amett, that they were being held pris- 


oner while President Saddam Hussein decid- 
ed whether to charge them with spying. 

Iraq executed an Iranian-born British jour- 
nalist. Farzad Bazoft of the Observer, as a spy 
last year, before it invaded Kuwait. 

Mr. Simon said that all the top officials of 
CBS News bad come to Louden to welcome 
him and his associates after their flight from 
Amman, Jordan, on Sunday morning Jack 
Smith, a CBS senior producer, said that allied 
bombing had destroyed Mr. Caldera's cell 
and injured his foot 

“He’s lucky he’s alive," Mr. Smith told 
Britain's Indmendent Television News. “Tbe 
wall b ehin d him was blown away and be 
amply walked around the cell door because 
there was nothing left of the flora* or the wall 
behind him. " 


Joyous Kuwait Pauses to Ask 9 Where Is the Emir? 


By Yousscf M Ibrahim 

New York Times Service 

KUWAIT CITY — Kuwaitis 
abandoned themsdves to juhfla- 
tun Sunday as thousands of cars 
paraded by the seaside with chil- 
dren dancing on their hoods. But 
many were asking each other, as 
well as strangers, why the emir of 
Kuwait bad not returned home 
more than five days' after Iraqi oc- 
dkiQ troops 1st 
[any aasroajed photos of the 
anti, Shefldi* Jaber al Ahmad^ as 
Sabah. But Kuwaitis said in scores 
of intervieWthal they wi 
ztoTand “confused” by the I 
of a singe senior figure of fee Sar 
bah family to agnalairivaL 

“Wehaiwe sdflered through seven 
months of hril here while they all 
left tbe moment the Iraqis crossed 
the border ml the miihw. of the 
right,” said Rsa Ibrahim, 60. *T 
don’t see why they cannot come 
now, even if (hey nave to five in 
tnriktt.” ( 

This comment was echoed, albeit 
in reiVtw forms, by many others 
interviewed throughout a day of 
great emotioosi- as Kuwaitis began 
to take stock of the extent of vio- 


lence perpetrated against them by 
Iraqi forces. 

A well-infotmed Saudi said it 
was his “understanding” that 
Shalrh Sand al Abdullah as Salim 
as Sabah, the crown prince and 
prime nnmstex, might arrive in Ku- 
wait on Monday or Tuesday. But 
die Saudi added that it was “odd” 
thm the most senior Arab official 
to risit Kuwait after the cease-fire 
was' Prince Khaled 2m Sultan, 
commander in chief of the Saudi 
Army, who was shown on Saudi 
tdcYiaon touring die djy and in- 
specting Saudi troops. 

In several ^XBitaneous conversa- 
tions with people throughout the 
city, there was evidence of resolve 
to settle accounts with those in gov- 
ernment who are judged to have 
acted irresponsibly before the Iraqi 
invasion. There are also very pro- 
nounced vows of revenge against 
(he estimated 180,000 Palestinian 
residents of Kuwait Gty. Virtually 
all Kuwaitis interviewed Sunday 
view than as having supported the 


we have to aide hard 
questions of the defense minister 
who kit this country vulnerable to 


invasion even, (hough the Iraqis had 
been menacing us for a month and 
a half before they came in,” said 
Nasser Al Jabar, 27, who showed 
scars from torture that he said he 
had suffered after the Iraqis ac- 
cused him of complicity with the 
resistance movement. 

Another Kuwaiti, who asked not 
to be identified, said he believed 
“that some of the Al Sabah are 
afraid to return now^ wlgle the secu- 
rity situation is still shaky because 
they know they have nwde mis- 
takes which led to this catastro- 
phe.” 

These questions crane along with 
budding challenges to the govern- 
ment from outside Kuwait: Lead- 
ing opponents of the Sabah fam- 
ily's absolute rule are threatening 
to hold a “popular congress” in 
London to press again far a return 
to a parliamentary system. 

These opposition figures barfly 
shook the Sabah family at a popu- 
lar congress held in Jidda last yets 
when they extracted a promise 
from tbe crown prince to abide by 
the country’s 1962 constitution. 
This mandates the election of a free 
parliament immediately after the 


end of Iraqi occupation, 
neats now say the ruling fi 
abandoning this promise. 

Most Knwaiti5 interviewed here 
did agree, however, with the crown 
prince’s imposition of martial rule 
over the next three months. They 
fully appreciate, they say, that rem- 
nants of the Iraqi Army may be 
hiding in Kuwai t, as wdl as coDab- 
orators. Kuwaitis, put Palestinians 
in thiscajegory. 

“Even if the gowmuuent says it 
Will let the Pales tinians stay here, 
the people will force them out,” 
Ghassan Twrili said. “We are 
through with than and they know 


After be inspected the scarred 
government buddings, the bunting 
oil fields and the thousands of ran- 
sacked cars ami homes left behind 
by the Iraqis, Mr. A wadi told Ku- 
waitis what they already knew wdl 
— that the reconstruction of the 
country may cost $40 million to 
$50 billion. 

Mixed with expressions of rage 
there was an explosion of gratitude 
toward ihe~albes who fought for 
Kuwait, particularly toward the 
United States and Saudi Arabia. 
Many of the Kuwaitis who drove 
their cars around town Sunday 
bonking and waring victory signs 


Open expressions of affection 
for the United States were at times 
overwhelming. Many Kuwaiti 
women and children blew kisses 
and threw candy at American sol- 
diers and journalists. Some y oaths 
walked draped in the Stars and 
Stripes, carrying signs that read, 
“Thank You, President Bush" or 
“Thank Yon, America." ‘These 
were usually followed with Obscen- 
ities addressed to Saddam Hussein 
of Iraq. 


they have to leave Kuwait forever draped their vehicles with Kuwaiti, 

The most senior Kuwaiti official American and Saudi fla 
to enter Kuwait to date has been 
Abdul Rahman Awadi, the minis- 
ter of state for cabinet affairs, a 
popular figure who vowed in his 
first public comments Thursday 
that democracy would return to 
Kuwait eventually. 

Some fdt his statement clearly 
indicated tbe leadership's aware- 
ness that Kuwaitis who stayed 
through the occupation resented 
the rating family, which left immo- 
diately after the invasion. 


U.S. Wants 
To Maintain 
Major Force 
la the Gulf 


By Michael R. Gordon 

Vw York Tuna Service 

WASHINGTON -The United 
States wants to maintain a much 
laiger military presence in the Gulf 
region than it nod before Iraq in- 
vaded Kuwait to deter attacks on 
American allies there, according to 
senior administration officials. 

The plans, which are under dis- 
cussion between U.S. and Arab 
leaden, envision rotating thou- 
sands of American soldiers through 
Saudi Arabia for months at a time 
and conducting large amphibious 
exercises on the Arabian Peninsula. 

Squadrons of UK combat air- 
craft would be positioned at Gulf 
bases for similar periods. 

Large quantities of war materiel 
would be kept in Saudi Arabia so 
that American forces, like army ar- 
mored divisions, could make a 
speedy return in a crisis, and the 
navy would expand its presence in 
tbe Gulf and the Arabian Sea. 

“You can deter aggression b> 
haring a UK presence in tbe orcj." 
Defense Secretary Dick Cheney 
said in an interview in which he 
explained the administration’s 
thmking without commenting on 
details. "You can create a feeling of 
security and confidence on the part 
of our friends and allies in the re- 
gion by having an enhanced U.S. 
presence in tbe region." 

Although Pentagon officials said 
they wanted to avoid stationing 
ground forces in the region perma- 
nently, the extent of the exercises 
planned would provide a way of 
maintaining a regular presence. 

Tbe plans have been discussed 
with Arab leaders, but officials said 
that arrangements remained to be 
fully worked out Secretary of State 
James A. Baker 3d is expected to 
take up the issue in his visit to the 
region this week. 

Administration officials empha- 
sized that Washington was not 
looking for the sort of formal secu- 
rity arrangements that the United 
Stales has through the North At- 
lantic Treaty Organization. Rather, 
the intent is to improve the U.S. 
military's ability to respond to a 
crisis mule keeping a relatively low- 
profile in the region. 

Throughout the Gulf crisis. Pres- 
ident Saddam Hussein of Iraq 
sought to encourage Arab senti- 
ment against the United States and 
its Arab allies by charging that 
Washington was a colonial power 
whose real goal in sending forces to 
(he Gulf was to extend its military 
influence there: - 

Administration officials do not 
want to opm tbe United States or 
its itab allies to charges or colo- 
nialism or to encourage a backlash 
by conservative Islamic groups. 

Even so, tbe steps envisioned by 
would ‘ 


logon would have been in- 
able before the war because 


Mitterrand Proposes 
A UN Summit Meeting 


TRUCE: 

The Iraqis Accede 

(Cootimed Iran page 1) 


Hussein Said to Meet 
With Ruling Council 


By Joseph Pitched: 

Jnunnairmpl Bertdd Tribune 

PARIS. — France wants to con- 
vene a summit meeting of United 
Nations Security Council numbers 
to reach a final settlement in the 
Gulf war and set a broader agenda 
rOT promoang stability in the Mid- 
dle East, President Francois Mit- 
terrand said Sunday. 

The proposal, diplomats said, 
was designed to enhance France’s 
weight in pcstwm political negotia- 
tions in the region, where develop- 
ments are most likely to be dranr- 
nated by the^ United States working 
closely with Saudi Arabia. 

Mr. Mitterrand’s initiative, 
which is unlikely to be accepted by 
the Bush adnmnstration, appeared 
to mark ihe ictum of diplomatic 
rivalry between Paris and Washing- 
ton mat had been buried during the 


an extraordmaiy Security Ccrmctl of operations, said one proviaon of 
meeting involving heads of state the tentative agreement on territory 
and government of the 15 member and borders was that Saudi Ara- 
countries, but Mr. Mitterrand said bk’s border with Iraq to the west of 
the new spirit of cooperation dem- the theater of qpaations during the 
oastrated by the absence of East- war would be immediately and ex- 
West deadlock doting the Gulf war phdtly recognized by both rides, 
meant that a summit meeting might He declined to elaborate, 
now be friritfoL General Schwarzkopf described 

A lesson of the war, he said, was the time of the discussions as “very 
that France needed to change the frank, very candid and very con- Iraqi television gave film to for- 
oxgamzation of its armed forces, structiveTand he praised the Iraqi eign reporters earlie r Sunday show- 
parently to meet criticism that JJ — * J “ - -*—»*- »*- — • 

: French had trouble assent 
tank and infantry units for the 

because draftees, who cannot be The talks, held across a rectango- 45-second videotape was said to 

sent into combat ontside Europe, ^ - m a mfHi.iry tent erected have been recorded Saturday, 
are now spread through evoy army beside an asphalt runway, “started B*® television was bombed 
drrisRm. 


Compiled by Oar Staff From Dispatches 

BAGHDAD — Iraq's ruling 
Revolution Command Cdnncii, led 
by President Saddam Hnssein. met 
on Sunday to discuss “the latest 
political developments,” Baghdad 
radio said. It gave no details. 

Hie radio raid the meeting also 
discussed measures to speed up re- 
construction in Iraq. 


in Baghdad as saying that the foot- 
age would be shown on Iraqi televi- 
sion when electric power was re- 
stored. 

After a week of rumors (hat Mr. 
Hussein had sought to flee the 
country, the film was apparently 
designed to demonstrate that be 
was still firmly in control Bui there 
was no way of knowing when it was 
recorded. 

As Baghdad struggled to restore 


tmparently to meet criticism that delegation for its “positive atti- ing a smiling Mr. Hussein meeting baric services, an explosion watt in August, w 

the French had trouble assembling tude in accepting the allied condi- with aides, nis first televised ap- off at 4:45 P-M_, sending a mush- with lSng Fa 

tank and infantr y units for the Gulf tions for a permanent cease-fire, pearance since early in the war. The mom-shaped column of smoke and persuadehim 


off 


■ UN Conditions fra* Iraq 
John M. Goshko of The Wt 
ton Dost reported earlier from 
United Notions, New York: 

Tbe Security Council has ap- 
proved a UK-sponsored resolution 
setting forth the conditions that 
Iraq must meet before UN sane- cool wit 
turns can be fifted and the Golf war - 

can be brought to a f ormal end. There was no discussion al the 
Tbe resomtkra, adopted Satur- meeting of the conduct of the six- 
day by a vote of 11 to 1, with 3 exchanges of 

abstentions, demands immediate s<Maiy cama ra derie, General Sr 
steps by Iraq to "put into effect Peter said. Instead, he said, the 


off cod and it never reafiy got any the air 10 days after the stan of Je 
wanner,” according to lieu tenant war on Jan. 17. Mr. Hussein has 
General Sir Peter de la BflEtre, not addreraed tire public since a 

mmmstndrT nf British finrr*s in tiie radio broadcast fast Tuesday. 


commander of British forces in the 
Middle East, who attended the 
meeting as one of 40 allied observ- 
ers. 

Tire Iraqi generals, he said, “were 
ermined to make pro- 



In a lS-rahmlft nationally broad- 
cast speech on tbe end of hostflities 
in the Gulf, Mr. Mitterrand 
achieved what one diplomat said 
was the “feaT of avoiding a single 
mention of the United States. 

Througbout the Gulf crisis, 

France has been readier than the 
United States to seek international 

formulas fnr handling the Pftlfttfin- 

ian issue and other problems in the 

Middle East 

With Secretary of State Janus A. 

Baker 3d starting direct contacts 
with Arab and Israeli leaders this 
week, tire Bosh administration has 
sought to " ~ ^ 

dTs tote 
Ure United ! 

__ . broad 

prmdptes, tearing it hugely to tire 
U.S.-ted coalition of Weston and 
Arab governments to decide on 
thribr exact interpretation. 

By putting tire main problems 
back in tire Bands of tire Security 
Council, France, as one of the five 
ament members of tire UN 
V could expect a larger pofiti- 

cdttte- . . Iraq threatens Kuwait or takes oth- sio^thatmeh a symbofereh 

There is ao rccent precedent for er steps prohibited by the council, by the Iraqis would take place. 


The footage had no sound track. 
Despite spangKke weather, Presi- 
dent Hussein was filmed wearing a 
brown mflhary greatcoat and black 
beret. He chatted, smiled and took 
notes. He was flanked by Informa- 
tion Minister Latif Nasif Jarim, 
Minister of Industry Hussein Ka- 
mel Hassan and the deputy chief of 
staff, lieutenant General Abdul 
Satar Ahmed Maini. 

Information Ministry offi cials 
were quoted by Western reporters 


column of smoke and 
fire into the sky over the extreme 
southern part of tire city. Tire blast 
shook the foundation of the Rashid 

Hotel about 25 kilometers (15 

miles) away. Residents in some 
neighborhoods said the windows of 
houses had been shattered. 

No casualties were immediately 
reported, and Iraqi officials were 
not available to comment. 

Residents of the area adjacent to 
the explosion said they bad neither 
seen nor beard any aircraft. They o: 

believed the explosion was caused ™ m,m ,u 
by an unexploded warhead. 

Electricity was restored to some 
neighborhoods in the capital late 
Saturday and early Sunday. 

(Reuters, AP. NYT) 


the Pent 
cancrivabl* 
of Saudi and other Arab sensitiv- 
ities aboutaU.S. miHtaiy presence. 

As Iraq’s Republican Guard be- 
gan to mass on the Kuwait border 
m July, for example, tire strongest 
military action taken by Lhe United 
States was to send two KC-135 
refueling tankers to the United 
Arab Emirates, an extremely mod- 
est step that nonetheless brought 
quiet protests from the Saudis, ad- 
ministration officials said. The 
United Stales had only a handful of 
ships in the Gulf at the time, and no 
aircraft carrier was in region. 

Top officials, including Mr. Che- 
ney, nave publidy asserted that the 
UiJ. military presence in (he Gulf 
before Iraq invaded Kuwait was 
inadequate and that a new security 
system is needed. 

Mr. Cheney spoke in general 
terms about conducting new exer- 
cises with Arab forces and expand- 
ing naval operations in the Gulf 
area, saying this had to be worked 
out with Arab nations. But senior 
administration officials gave spe- 
cifics. 

The first step to improve military 
arrangements in tire Gulf, the offi- 
cials said, was secretly taken early 
in August, when Mr. Chenev met 
with lung Fahd of Saudi Arabia to 
persuade him that American troops 
were needed to defend his country 
against a possible Iraqi attack. 

Mr. Cheney assured tbe king that 
any U.S. forces sent would leave 
when they were no longer needed, 
but Ire also said steps should be 
taken to make future UJ>. deploy- 
ments easier, administration offi- 
cials say. 

That was a reference to an ad- 
ministration proposal to store large 
if UJ5. military equip- 
ment in Saudi Arabia. The propos- 
al was driven by deep concern with- 
in the Bush administration that it 
look too lone to transport U.S. 
forces to Saum Arabia under exist- 
ing plans, leaving initial deploy- 
ments vulnerable to enemy attack. 


theSeomty 

son of Rtrwaii on Aug. 2. mandejrs had offered any infonna- 

Thai indndea rescinding its an- ban about Sadd am Hussein’s grip 
nmitinn of Kuwait, army tinp R. (m power in B a g hdad amid uncao- 
abffity for HimagB! wmp»j by tire Armed reports of protests against 
occupation, returning the huge his regime in Basra and other cities, 
- *» — o G anan d Sir Betar said the talks had 


]y abducted to Iraq. Iraqi generate had provided a spe- 

cific number of allied prisoners De- 


but he de- 
the number. 


itify the place- General Schwarzkopf said the al- 
oooy traps that lied commanders had “asked that 


The resolution also calls lor 
to release all prisoners of war and ing held by I 
any ihhd-coantrv nationals h is dmed to ^ 
holding and to identif 
mat d mines and boo 

might threaten allied forixstn Kn- as a token of good faith on both 
wan and-southem Iraq. sides, .that we have a symbolic re- 

The resolu tio n nnpncifly allows lease immediately,” and added that 
the allies to resort to force anew if be felt sure, based on tire discus- 

release 

by tire Iraqis 
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A Middle East Agenda 


Seise the Opportunity 


Think of tbe Middle East as a jigsaw 
puzzle on a wobbly card table. Saddam 
Hussein knocked over the table. Now, af- 


ter the thiillingly quick allied triumph, the 
pieces are back on the table, leaving the 
United States and its allies with a breath- 
taking opportunity. But the puzzle needs 
to be put back together just as quickly. 
There is neither lime nor reason to reshape 
the individual puzzle pieces. The Gulf war 
was fought, after all, to uphold sovereign 
borders, not revise them. 

What is of transcendent importance, 
however, as Secretary of State James Baker 
beads for Middle East meetings this week, 
is to rebuild the card table. Four sturdy new 
legs would protect against future shocks. 

The first need is regional aims limitation, 
starting with Iraq. The non is a web of peace 
treaties, explicitly including Israel Mean- 
while, the international community needs to 
build on tbe first successful collective securi- 
ty operation in decades. Finally, Mideast 
governments need to distribute political and 
economic power mere widely. 

□ 

Curbing the regional arms race. The first 


concern is to contain Iraq, which until last 
week had tbe Middle fast's largest and 
most dangerous army. Meet of its offensive 
capacity seems to have been destroyed, but 
the continued pressure of United Nations 
embargoes is needed until Iraq accepts 
strict, verifiable arms limits. 

Regional stability would not be enhanced 
if a weakened Iraq tempted adventurist 
neighbors. Regional security guarantees 
should be buttressed by commitments from 
aims suppliers like tbe United States, the 
Soviet Union. France, China and Brazil to 
restrain reckless transfers. 

Undefeated Arab states may reasonably 
resist any arms limitation plan that ex- 
cludes Israel. But the Shamir government 
recently signaled willingness to talk about 
regional arms control. Such talks could pro- 
mote wider Arab recognition of Israel. 

Fashioning a regional web of treaties. The 
Kuwait crisis revolutionized Arab political 
thought, drew Iran back into contact with 
the world and scrambled Palestinian poli- 


tics. Arab states resolutely resisted Saddam , 
Hussein’s efforts to split the coahtion with 
pro-Palestinian rhetoric and a rain of 
Scuds. Israel won grudging admiration by 
refraining from retaliation against Iraq. 

The best way to build on this progress is 
to fashion a regional web of mutual security 
agreements. It needs to include Israel and 
be guaranteed by major outside powers. 

Some Arab states might now be willing 
to follow Egypt's example and recognize 
IsraeL In return, Israel might offer credi- 
ble formulas for the exercise of Palestinian 
political rights and for Implementing Se- 
curity Council resolutions that ordain 
trading land for peace. 

Consolidating and refining collective secu- 
rity. The Kuwait crisis brought the Security 
Council back to life after 40 years of dead- 
lock. It gave substance to post-Cold War 
cooperation between Washington and Mos- 
cow. But no satisfactory formulas were 
found for sharing the financial and military 
burdens of enforcing international law. 
And in the decisive military phases of the 
crisis, the United Nations was aD but by- 
passed. The gains now need to be built on, 
the shortcomings remedied. 

Expanding access to political and econom- 
ic power. Saddam Hussein was able to sacri- 
fice hundreds of thousands of Iraqis in two 
disastrous wars only by Twaintainin^ a 
Fiercely repressive dictatorship. The Arab 
world is divided, furthermore, between rich 
Gulf monandries and poorer relations in 
countries like Jordan, Yemen and Tunisia. 
Jt is not Washington’s role to redesign the 
internal politics of Middle Eastern states, 
but America has every reason to proclaim 
and promote democratic values. Where ap- 
propriate, it might condition U.S. aid on 
respect for baric rights. 

Q 

America and its allies have achieved much 
with their bold performance in tbe Gulf war. 
They have protected Saudi Arabia, liberated 
Kuwait, created a prototype for collective 
action and sent a reverberating warning to 
potential aggressors. Now, by capitalizing 
on the diplomatic opportunities, the allies 
have the chance to transform a famous 
victory into a historic triumph. 

— THE NEW YORK TIMES. 


Proceed Carefully 


Military success in the Gulf has stimulat- 
ed a tendency to write down all the un- 
solved problems of the Middle East and to 
call the whole list the essential American 
postwar agenda. Some of tins can be attrib- 
uted to the sort of forgivable exuberance 
that will fade, but another part reflects a 
carelessness that needs to be checked. 

The United Stales succeeded in tbe war 
because it made it its priority and worked at 
iL The same requirement to identify priori- 
ties and compose intelligent strategies still 
holds. But the familiar issues of the Middle 
East — regional security, aims control, 
Arab-Israeh peace, economic redistribution 
— do not lend themselves easily to the same 
kind of focus and management that George 
Bush applied in the war. Each of them en- 
gages Americans with a different sei of inter- 
national plavers, domestic forces and policy 
urgencies. Tne prerident, to use his war pres- 
tige, has to make some hard chokes. 

The first priority is obvious. The allies 
must tie up the loose ends of the cease-fire 
and see to the prompt return of alHed POWs, 
third-country nationals and Kuwaiti detain- 
ees. Quite soon the coalition should be ship- 
ping home the Iraqi prisoner, the best posri- 
ble messengers to break through the lies 
Saddam Hussein has told his people. The 
issue of war crimes trials must be addressed. 
So must the inconsistency between demand- 
ing reparations and imposing sanctions: To 
pav die one, Iraq must be rekased from the 
other. AU this must be done in a context that 
encourages political evolution in Baghdad 
without adding gratuitously to the privatum 
of tbe Iraqi people and to their and others' 
hostility to the United States. 

A second priority is the restoration of 
Kuwait. Much of tins wfll flow from the 
intelligence and wealth of tbe Kuwaitis 
themselves. They are not only restoring a 
society devastated by war, they are also go- 
ing to be inventing or reinventing a more 


democratic form of government as well as a 
foreign policy that will ensure them more 
safety than the dd policy did. From Ku- 
waitis tbe United States wfll necessarily take 
some part of its compass bearings to make 
tbe whole Gulf more stable and secure. 

Security policy is not a prune concern 
while the United States physically domi- 
nates the Gulf, but that sort of domination 
is a wasting asset and must be replaced by a 
cooperative scheme in which American reli- 
ability is unquestioned bat the American 
role is conducted at a remove. Cooperation 
in limiting tbe arms flowing into the region 
from outsde has to be matched with a deft 
sense of the relationship of Gulf and Mid- 
east countries to each other: arms control 
plus diplomacy plus an address to regional 
economic disparities. The United States has 
not had great success in widdiflg these three 
arms of policy in the Gulf. It must work 
with others to find an effective way. 

Ask Arabs what ought to be the number 
one American priority, and they say Pales- 
tine. The doable-standard argument is ring- 
ing strong — the claim that America should 
be no less attentive to Israel’s Security Coun- 
cil violations than to Iraq’s. The right answer 
here does not Be in rushing to an unprepared 
and unwieldy international conference, but 
in drawing Load and tbe Arab governments 
into a deepening dialogue cm their direct 
relations and on the Palestinian question, 
too. That offers the best way to make sure 
that the Palestinians, once they locate rep- 
resentative and plausible spokesmen, will 
receive their regional due. 

By putting itself simultaneously at the 
head of an Arab cause (liberating an Arab 
state) and an Israeli cause (removing a 
regional threat), the United States has not 
become able to dictate solutions to the 
Arab- Israeli dispute or to any other prob- 
lem. But it is in a position to make a 
careful and responsible contribution. In 
the Middle East, that is plenty. 

— THE WASHINGTON POST. 


Other Comment 


-No Forced Repatriation 


There are already indications that a lot of 
Iraqi soldiers would resist being sent home. 
They have good reason to woiry. During 
the Iraq- 1 ran war the regime did not heri- 
tate to execute those it accused of having 
failed in battle. During the Kuwait war, 
Iraqi death squads patrolled the battle 
zone, shooting soldiers suspected of trying 
to desert or of lacking the will to fight. It is 
not implausible that for some Iraqi soldiers 
the very act of surrender would be regarded 
as a capital offense. This is. after all a 
regime desperate now to blame others for 
its own ineptitude. Tbe issue of involuntary 
repatriation is one the United States has 
had to face before. It did tbe right thing 
then, h should do the right thing now. 

The earlier occasion came almost 40 
years ago, during the long negotiations that 
finally led to an armistice in the Korean 
War. The United States and its allies, fight- 
ing under the auspices of the United Na- 
tions. held tens of thousands of North Ko- 
rean and Chinese prisoners of war. The 


Communist side demanded that all must be 
repatriated But it quickly became apparent 
that many of the prisoners would resist 
being sent bade. President Truman, disre- 
garding the advice of senior military com- 
manders. decided that there would be no 
forced repatriation. “We will not buy an 
armistice, •* he said, “by turning over human 
beings for slaughter or slavery.’' 

This firm stand prompted tbe Commu- 
nists to break off the truce talks and almost 
certainly led to a prolongation of the fight- 
ing. In the end, though, Truman'spi radplcd 
view prevailed. Our of about 17(3,000 Chi- 
nese and North Korean prisoners, fuDy half 
— after being interviewed by neutral nations’ 
observers and representatives of their own 
governments — refused repatriation. 

Iraq, fortunately, is in no condition to 
resume fighting if some Iraqis resist repatri- 
ation. How many might do so should soon 
be known. The problem then will be to see 
which Arab countries, if any, are prepared 
to offer asylum to those Iraqi soldiers who 
do not want to go home again. 

— Los Angeles Tunes. 
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OPIMON 


Case Study of a Perfect Military Operation 


L ONDON —The victory won in the desert Iasi 
t week is not only historic. It is also classic. It 
will be written about by military historians for 
decades to come. More important, it will be 
studied in military academies and staff colleges 
throughout the world as an example of a perfect 
military operation. The credit belongs to the 
armed forces of the United States. 

As a Briton, I take the greatest pleasure in 
writing that. The British are immensely proud of 
rite contribution that their armed forces have 
made to tbe victory. We sett most of our forces 
from Germany, Army and Royal Air Force, to 
the Gulf, and a large part of the Royal Navy. The 
RAF Tornado pilots, who suffered such grievous 
losses in tbe opening low-level attacks, are na- 


By John Keegan 


What couldnot be foreseen was 
the sheer audacity of the plan 
that General FcnveR and General 
Schwarskopf had devised. 


tional heroes. Hie soldiers of the British 1st 
Armored Division, who defeated the Iraqi tanks 
defending the obstacle belt, wfll have a hero’s 
welcome when they come home. 

Nevertheless, tbe British nation rightly recog- 
nizes that the laurels belong to America, and the 
victor's crown to a remarkable pair of military 
leaders. General Colin Powell ana General Nor- 
man Schwarzkopf. They would be carried in 
triumph through the streets of London if they 
were to appear there today. The question that 
tantalizes ns all is: How did they do it? 

Tbe air forces played the decisive part. To say 
that is not to dettact from the courage or effec- 
tiveness of the soldicra. What General Powell 
and General Schwarzkopf identified from the 
outset of Desert Storm is that an enemy in the 
desert who is deprived of air cover is a dead duck. 

Rommel learned that fighting Montgomery, 
and he never forgot The Israelis demonstrated 


it in 1967 and in 1973. The American generals 
therefore set out to ensure that they would win 
air supremacy, which they were able to declare 
on Jan. 30. Such a declaration has no precedent 
in military history. 

What it reflected was that the Iraqi air force 
could not operate. Much of it, as we know, took 
refuge in Iran. More important, the declaration 
signified that the Iraqi high command could not 
see. Denial of intelligence of allied units' where- 
abouts and movements meant that tbe U.S. 
generals could proceed to the next stage of their 
plan, which was to deceive the Iraqis as to 
where tbe blow would fan. 

The deception plan had many strands. One of 
the most important was the staging of amphibi- 
ous lauding exercises by the embarked Marine 
Corps brigades in the Gulf, which pomaded the 
Iraqis that they must keep six divisions an, the 
Kuwait coast as a precaution. Another was the 
bombardment of positiems by allied artillery that 
the allies had no intention of anadring a third 
was the use of special fences, including the Brit- 
ish SAS, to sow alarm and confusion in the Iraqi 
xe&r areas. A fourth was a deliberate program of 

leflka and rmrinf n rmarjnn , as confining uj thy 

media as it was to the enemy, of what form the 
eventual plan would take. 

Whatever the media will say, such ruses de 


What could not be foreseen was the sheer 
audacity of the plan that General Powell and 
General Schwarzkopf had devised — not a reoc- 

■ - i. 


in the mine fields, but on. envelopment of the 
entire Iraqi army. Experienced mmtaiy analysts 
had nude their predictions. None guessed that 
the American generals would risk one of the 
boldest strokes ever undertaken in warfare. 

What they had seen was that geography had 


created a trap for the Iraqis. On the Iraqis' left 
was the sea. To their front were their own mine 


outnumbered the coalition's side as substantial- 
ly as it did. By the eve of Operation Desert 
Saber, as the offensive was code-named, the 
American generals had wholly confused the 
Iraqis as to their intentions, while coalition air 
forces and artillery — naval as well as military 
— had already inflicted appalling loss on the 
ordinary Iraqi soldiers. Despite the small num- 
ber of allied divisions available fra: the attack — 
nine American, one British, one French, two 
Egyptian, one Syrian pins the Saud i and Ku- 
waiti brigades — it could be foreseen that the. 
allies would break through. 


was the sea. To their front were their own mme 
fields. But behind them stretched the water- 
logged course at the lower Euphrates, tbe bridges 
across which had been destroyed by tbe air 
forces. If the allied armies struck across tbe 
desert to the river, the Iraqis could be encircled 
and denied retreat to Baghdad, 

General Powell had riven fair warning. “First 
we will cut off the Iran amw" be said, Then we 
will kill iL" Hussem no doubt thought 

tins a boast as empty as those which are his stock 
in trade. General Powdi is not a boaster. He knew 
be could do exactly what he threatened — more 
precisely, that his soldiers coaid do it for him. 

In exactly a hundred hours of fighting, by a 
combination of overarching airborne Lems and 
bloody armored assaults on the grramd, his sol- 
diers reached the Euphrates, turned inward and 
constricted the Iraqi army in a python’s embrace. 

What has been done is not simply to liberate 
Kuwait or to restore order to the Gulf region. 
The Gulf victory issues a wanting to warlords 
everywhere that the civilized nations will not 
tolerate empire budding, above all that they will 
not countenance attempts to defy the rules about 


It was dearly Saddam’s ambition to become a 
nuclear power. That ambition has been quashed. 
Any other regional dictator who nurtures the 
same ambition will now put it oat of mind. 


The writer is defense editor of The Dally Tele- 


h in London and author, most recently, of 
e Second World War." He contributed this 


The Second World War." He contribut, 
comment to The Washington Post 


W ASHINGTON — We cannot 
forget that before this war, as 
before its other wars and upheavals, 
the Middle East was known as a re- 
gion conspicuously resistant to mod- 
ernization, especially political mod- 
ernization. This basic and basically 
cultural condition — 21 Arab states, 
no Arab democracies worthy of the 
name — may conceivably have been 
deepened in some quarters by Iraq's 
defeat That event may have stirred 
new Arab rage against the West, 
which is rightly seen as the fount of 
global modernization. So we are 
warned, at any rate, by some dose 
observers of the Arab scene. 

In fact the war has generated a 
split among “Arabists,” and none too 
soon. Some of them emphasize the 

cal culture is traditional and fragile 


Arab society was already changing, 
the war has given a tremendous impe- 
tus to modernization and this ro pkes it 
not only desirable but feaable for de- 
mocracy to be promoted how. 

One theory about Arab society was 
tested in the war and found notably 
wanting. I refer to the prediction that 


and reacts poorly, in futility and an- 
ger, to encounters with the West One 


The argument that 
Saddam should not be 
'humiliated’ assumes that 
ha truly represents 
the baqipeople and the 
larger Arab community. 


determined, relief and gratitude, too. 

It has beat cuffing to btoave tbe 
satisfaction with which some sectors 
of the Islamic publics greeted Saddam 
Hussein's depredations. This suppos- 
edly heroic figure was actually hailed, 
most conspicuously by Palestinians, 
for his daring and bravery when be 
fired missiles at civilians in IsraeL 

There is something patronizing, 
however, about the notion — to ex- 
tend it to its true dimensions — that 
all Arabs (or Muslims) are prisoners 
of the furies that moved Saddam and 
those who thrilled to his crimes; that 

pan- Arabism, authoritarianism, fun- 
damentalism and other nomnodero 
concepts are bound to triumph over 
modern ideas like national jam, seco- 


reJevant political implication i 
that the West should be slow 


its political . values, either on 
n defeat or on the Arab allies in 


Iraq in defeat or on the Arab allies in 
victory. It is not just that majority 
rule might seat Shiite or fundamen- 
talist majorities opposed to the con- 
servative, narrowly based Arab re- 
gimes that the United States favors. 
The very raising of the question of 
democracy ooold be destabilizing. 

A competing reading holds that 


the alHed camp ai gn against Iraq’s ag- 
gression would trigger a vast sympa- 
thetic uprising across the Arab world. 
In die evmt there were rumblings in 
some countries — and no doubt in 
many minds — but nothing like a 
broad uprising. This would seem rea- 
son to discount current forecasts that 
S a ddam Hussein's fall will unleash 
uncontrollable “street" forces 
throughout the region. Shock and 
confusion, yes, but, in a mix to be 


Iflrism, liberalism and pluralism; that 
Arab history and culture are iron 
forces denying enlightened change. 


Here nes tne detect or tne argu- 
ment that Saddam should ntt be “hu- 
miKafrA " It assumes that, although 
he was not fairly elected, nonetheless 
he truly represents tbe Iraqi people 
and the larger Arab community, and 
hence to humiliate him is to humiliate 
and alienate them. Bad enough that 
this argument gives a free pass to a 
dictator’s aggression. It also libels a 
whole people, who, whatever their 
reactions m tbe street, were never 


Popular Arab Sentiment Has to Be Reckoned With 


W ASHINGTON — Ideally, we 
Americans would have won 


YV Americans would have won 
the Gulf war armed not only with 
smart bombs and Patriots but also 
with a solid knowledge of Kitchener’s 
victory at Omduiman, the histories of 
tbe Crusades, tbe stories of Saladin 
and Reginald of Kerak and their 
meaning to latter-day Arabs, and a 
few pocket references to the Koran. 

We will have to learn fast. 

George Bush has just made wise 
and magnanimous gestures to the 


By James E. Akins 


After our departure, the 
friendly ArabsuM 
probably last longer than 
did our friends in 
Vietnam — butnotnuich. 


woe serious in their threats to turn 
Bagdhad into a parking lot Now they 
are sure he was serious, and they 
compare him with Hulagu Khan, 
commander of the Mongolhorde that 
destroyed Bagdhad in 1258. 

Iraq did not recover until this cen- 
tury, yet h became the center of the 
Arab renaissance. It has the best 
painters, tbe best sculptors and same 
of the best poets ana writers in tbe 
Arab world. Its destruction will not 
be accepted easily, even by the ene- 
mies of Saddam Hussein. 

Yet nothing in politics is inevita- 
ble, particularly in the Middle East 
and American disaster might be 
avoided. Prerident Bosh might even, 
be able to build a new world order. 


but the great majority of the Ameri- 
can people would surely support a 
Bush initiative to solve the Middle 
East's main problem. 

If Mr. Bush also encourages de- 
mocracy in Iraq and advances it as 
America's goal fra Kuwait and all 
countries of tbe area, if he supports a 
redefinition of Iraq as a “Republic of 
Arabs and Kurds with full cultural 
rights for Kurds and other minorities, 
he would be true to American tradi- 
tions and to the America of Lincoln 
and Wilson, which was venerated by 
early Arab nationalists. 

This seems easy and natural to 
most Americans, but it would require 
a shift in position by President Bush. 
At the beginning of tbe crisis be said 


albeit not the oik he envisaged. But he was not interested in sdf-dotezmi- 


traqi people. He need not treat Sad- 
dam Hussein as Gran t treated Lee. In 
fact, there is little reason to concern 
ourselves with Saddam. He has been 
defeated and humiliated and will 
soon be dead at the hands of his own 
people unless some unlikely country 
gives him refuge. And the martyrdom 
fie has courted will elude him unless 
we or the Saudis bring him before a 
war crimes tribunal and execute him. 

His departure, however, will not be 
graceful. He will try to rally Islami c 
fun damentalis ts around his tattered 
banner, and make an offer to the Ira- 
nians of an alliance, or even a confed- 
eration. But neither fundamentalists 
nor Parians are likely to associate 
themselves with a proved loser. 

Still, the United Slates will not be 
viewed as the savior of Arabs or Is- 
lam. Even before the war, Arabs won- 
dered V Mr. Bosh and his generals 


that will require imagination, intelli- 
gence and understanding of Ameri- 
can traditions and Arab politics — 
traits America has not exhibited in 
foreign policy in the last decade. 

Mr. Bush's first task will be to call 
for an international conference to ad- 
dress all the outstanding Security 
Cooncfl resolutions on the Middle 
East: Jerusalem, the West Bank and 
Gaza, the Golan Heights, Lebanon 
and perhaps Cyprus for good measure. 

Before the war, Mr. Bush assured 
the Arab leaders of tbe coalition that 
be would do just that He could not 
state it openly then, as he behoved he 
could not allow Saddam to c laim 
credit for the change in the American 
position. That is no problem today, 
and Arabs await bis proposals. 

If tbe prqxxsals are serious and 
effective. America's reputation as de- 
stroyer of Arabs could be turned into 
that of bringer of justice. 

Israel already is strongly opposing 
any new American peace initiative. 


nation. “It's not a question of demo- 
cracy,” he said of Kuwait, “it’s a 
question of legitimacy.” This was a 
view more appropriate to the resto- 
ration-minded Congress of Vienna 
than to the American White House. 

Inertia in politics, as in nature, is 
hard to overcome, and there will be 
those who will tell the president that 
it is best to do nothing. He wfll be 
told that proposals for democracy in 
Iraq and, worse, in Kuwait would 
offend the rulers of Kuwait, Saudi 
Arabia and Syria, and that rights fra 
the Kurds would be anathema to 

Iran and to Turkey. 

He will be told by “realists” that 
popular Arab sentiment is irrelevant. 
Still, it will be hard fra him jgnore 
anti-American demonstrations in Cai- 
ro and Rabat They wfll be more 


America’s advantage — for a while. 

Arab governments are made on- 
comfortable by the accusation that 
they are “American stooges." The 
country that contains Mecca and Me- 
dina must be particularly sensitive to 
a U.S. military presence. Sometime, 
probably soon, some Arab will bomb 
some American military installation 
somewhere in the peninsula. 

We Americans are not good impe- 
rialists. We like to be loved; we are 
uncomfortable when “natives” hate 
us, particularly when they loll us. 
When the fust bloody incidents occur 
we will not know how to respond any 
more than we did when the Marine 
Craps barracks was destroyed in 
Lebanon. There will be great domes- 
tic pressure to withdraw to our hemi- 
sphere. And we probably wfll 

After our departure, the friendly 
Arabs will protabW last longer than 
did our friends in Vietnam — but not 
much. Thai the period of recrimina- 
tion can begin. Who lost the Middle 
East and why? Democrats will search 
their files for statements made before 
Jan. 15, 1991, that warned tbe Bush 
administration to be cautious and al- 
low sanctions time to work. 


The writer, a career U.S. Foreign 
Service officer from 1959 to 1975, 
served in Kuwait, Iraq and Saudi Ara- 
bia. He contributed this comment to 
The New York Times. 
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Now Back 
To Politics 



As Usual 



By Leslie H. GeU> 


D EAR Mr. President: If 
only reading rim adt^atoty 
messages, the folkwixu; sentence is an 
executive snmmaiy; You, your advis- 
era and the fighting men and worn® 
of the United States brought great 
honor to our country in the Gulf 
After the celebrations, however, 
don't expect any deference from Dem- 
ocrats on domestic issues (they'll h 
tighter than ever fo r havin g bon 
wrong on the Gulf), cooperation from 
those nations you helped save (they 
said dunk you on Thursday) and 
further conqniments from journalists 
(we’re not in that business). 

On the war, I was with yon 87 
percent The other 13 percent was 
constructive criticism, toon of which 
you fortunately ignored. 

Everybody else, as you now know, 
was with you 103 percent Souk ex- 
perts and colleagues would have been 
with you 105 percent had you been a 
little tougher and used maybe one 
very nuclear weapon, just to 
make sure they work. 

You have every right to Ted like 
Superman. No president since Har- 
ry! roman ended World War U has 
brought such uncluttered success to 
America. You have our undyinMci. , 
miration. That and SI trillion mil i 


. >-**** 






mm 





r -a* 






[ lUl \\ hfcjier. 


help you close the deficit. 

Here are some test cases of wfaai’j 
to come m Congress. 

Say, instead of reducing tbe Penta- 
gon budget, as you promised, you 
now want increases. Maybe ycuTlgn 
20 new Democratic votes, but not 
enough to win. Say you want a big 
jump in spending on “star waxsr 
P&rhaps Democrats wfll give you a 
few extra million, simply to com 
their retreat; no more. 

On domestic issues like energy, 
education, child care and the econo- 
my, Democrats will have to be even 
more rambunctious than before the 
war. Your dominance in foreign af- 
fairs wfll make it more important for 
than to distinguish themselves in ar- 
eu where you Wvetfi done very well 
and don't seem to care very much. 

It’s fair for you to unleash Republi- 
can pit bulls to chew up Democrats 
for being soft on the Gulf. It’s your 
party's only chance to gain contr tffof 
Congress. But you should retain your 
credibility and never gainsay that the 
Democrats backed yon after tbty lost 
the vote to stop you from waning on 
Iraq. Republicans, when they dis- 
agreed with the way the Korean and 
Vietnam wars were bong fought, 
abandoned Democratic presidents, 

Besides Americans, the deepest 
debt to you is owed by the Kuwaitis, 
the Saudis, tbe Israelis and America'! 


Who Says Arab Societies Are Unable to Modernize? 

fl/ASHINGTON — We cannot By Stephen S. Rosenfeld permitted democratic ways or con- 

VV forget that brfore this war, as J r suited rat the decision to take Kuwait 


Arabs, it is said apologetically, are 
primed for a new Western “betrayal,” 
for seeing a campaign launched os- 
tensibly to restore Kuwait converted 
into a maneuver by which the West 
again denies Arabs their due — for 
Israel's benefit if not at its bidding. 
Ibis is said by way of suggesting that 
it is the West and especially the Unit- 
ed States, no; Iraq, which now must 
redeem itself. The commonly favored 
path to redemption entails die roll- 
back. of Israel and establishment of a 
Palestinian state. 

Let us set aside the novel and silly 
idea that the liberator must make 
amends. Let ns adopt instead the sen- 
able idea that Amcnca has good polit- 
ical reason to encourage an Arab-Is- 
raeti settlement. Ibis was pressing 
before the war and wfl be do less so in 
the complex . postwar envi ron ment 
But for progress there most be Arab 
partkapatioG as well as IsradL 

Can it really be that responsible 
policy in tbe interest of Arabs is per- 
manently beyond the limits of the 
Arab political culture? It is fair far 
Arabs and others to question Israel’s 
and America’s readiness, as they con- 
stantly da Whether Arabs are pre- 
pared to explore their own readiness 
is the Idling issue. 

The Washington Past. 
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allies from Egypt to Europe to Japu 
Expect even less generosity than froul 


Expect even leu generosity than firon| 
the Democrats. The Saudis probably 
wfll give you a year's worth of oil al 
low prices, to show where their hearts 
are. After that it will be all wallets, 
once again. Just ask them to sit down 
at the peace table with IsraeL 

Nor will Prime Minister Yitzfoi 
Shamir feel he owes you much fix 
dispatching the Patriot missiles to de- 
fend Israel against the Scuds. Instead 
he will likely remind you about Pales- 
tinians cheering on the Scuds, and 
present his bill for the destruction. 

As for tbe Kuwaitis, don't count m 
enlightenment. A senior Kuwaiti cab- 
inet minuter acknowledged to “60 
Minutes," the CBS news program, 
that tbe war “has os know tbu 
what we used to do was wrong." 

For example, he offered, I had 
four maids, or three maids in sty 
house; you can have two maids. Why 
should you have four maids in the 
house? why doesn’t your wife (to 
some of the work?” 

Yes, indeed, women’s libenuk* 
comes to Kuwait Wfll it be said of 
these royal gentlemen what was re- 
marked about the Bourbons return- 
ing to rule France after the defeat d 
Napoleon — that they learned noth- 
ing, and forgot nothing? 

Also, loyal allies stiff owe Amaici 
about $40 trillion for their share erf vaf 
expenses. They’ve paid only a fractal 
of their pledges, which were for too 
low to begin with. Yes, it’s unbecom- 
ing for a world hero to travel hat to 
hand, but also make sure they deal 
pay off, as before, in used Sony tape 
recorders and East German military 
uniforms. Cash, preferably in Deut- 
sche marks and yen, win do fine. 

Probably the threat to your re-eks> 
tkm ended when the cease-foe begas 
last week. But all heroic leaders of 
democracies should keep in view the 
fate of Winston CbundnU, whom the 
British loved for leading than toward 
victory in World War II but when 
tbev voted out of office before war’s 
end for his inattention to Britain- De- 
mocracies love their war heroes, but 
they love their country even mrac. 

The New York Tuna. 
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100,75 AM) 50 YE ARS AGO 

1891* Controls Eased ^ war may rather ptev 


Stop Expecting Israel to Give Ground 


T HE heavy hints that of course a regional settlement must “address" the 
Palestine question by putting it “high rat the agenda" are so much 
humbug. The Israelis are not going to budge. Israel has become what it is 
because of a historical ntfustioe* but to confine it within its pro- 1967 borders, 
or even something dose to them, would be an injustice equally grava 
Israd’s occupation of the whole of biblical Palestine ana not just part of it 
may be wrong, unjust and all the rest of it, but it is a fact Ten minutes with a 
map mil show the otter unreas on ablen e ss of exporting brad to withdraw 
from the heights of what it calls Samaria overiookmg the coastal plain. No 
Send missiles would beneeded to destroy Td Aviv. A few shot-range artillery 
pieces would finish the job in no time, 

A terrible calamity overtook the Arabs when brad set up its state. Tbe 
temnism perpetrated by Jews was every bit as horrific as any since perpetrat- 
ed against Jews by Arabs. But this has happened before m history and 
however nqost it might have been, however outraged people were at the time, 
it eventually had to be accepted that the change was irreversible. 

— Geoffrey Taylor, commenting in The Guardian ( London) . 


of Iraqi babies dying of dysentery, 
are carried on wend television and 
radio. America must expect most of 
its Middle East allies to face serious 
internal problems. The governments 
of Egypt Syria and Morocco will be 
shaken and could be overthrown. 

The crucial question will be what 
happeiu in the Arabian Peninsula. 
There just might be no immediate 
problem. If the governments of the 
super-rich countries are sufficiently 
generous to their people; if they allow 
some rudimentary demxracy; if they 
bring in non-Muslim Asians todo the 
work hitherto done by Yemenis, Pal- 
estinians and Syrians, they might en- 
joy several years of tranquillity. 

Occupation of the peninsula could 
be immensely profitable. America is 
now the main power in OPEC; it can 
decide ofl poucy for countries that 


PARIS — In circles usually well in- 
formed upon German matters, it is 
believed, says the Figaro, that the 
increased stringency of the passport 
regulations on the Alsace-Lorraine 
frontier will not be maimaip pfj and 
that voy shortly there win be a return 
to the status quo ante the visit of the 
Empress Frederick to Paris. Tele- 
grams from the frontier state that the 
new regulations were enforced yester- 
day morning fMarch 3J. 


the war may rather prevent the in- 
crease of facilities for furloughs.” 
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1941: Bulgaria Invested D 

SOF IA — While Bulgari^ /^ 


1916: Few Furloughs 

LONDON — Mr. RJ. Tennant, 


Under Secretary lot War, replying m 
the House of Commons to z member 
who complained that the number of 
fuiioughs accorded to British soldiers 
was small, said: “The moment when 
our Allies are. fi ghting against the 
violent attacks is badly chosen to 
discuss the question of furloughs for 
soldiers. (Cheers.) I may say that the 
present and approaching phases of 


contain fill perwrniui the world's con- 
vffLoria! mu. This could work to 


flags and paraded today [March 3] to 

celebration of the sixty-third anniver- 
sary of the nation's liberation (tea 
the Turks, their country was being 
efficiently occupied and prepared for 
use as a base for future cmerations by 
German armed farces. Scanty com- 
munications with the provinces matte 
it difficult to gain information 
enough to estimate accurately ibe 
number of German troops ami the 
amount of materiel already arrived 
but it had become increasingly degf 
that the occupation was being carriSI 
out on the grand scale. Already tba* 
were more than enough Nazi stddiert 
in Bulgaria to keep peace in the Bal- 
kans. There were unconfirmed re- 
ports that the Gomans had arrived a* 
the Greek and Turkish frontiers. 

— From the New York edition of da 
New York Herald Tribune. 
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NOW ft • " A^-l^RMATH: As U.S. forces wind up Gulf combat activity, talk in Washington turns to 1991 political combat. 
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1 9 405 Iraqis Captured on Kuwait Island 


Compiled by Ovr Staff From Dispazdta 

RIYADH — US. forces look 
1,405 Iraqi soldiers prisoner cm 
FaDaka Island off Kuwait and 
seized 20 aircraft at an Iraqi air 
base on Sunday, the US. military 
said. 

A US. spokesman. Brigadier 
General Richard L Neal, <*!«* «id 
he hoped that there would be no 
more major battles after allied and 
Iraqi generals agreed to some terms 
for a permanent cease-fire at talks 
in southern Iraq on Sunday. 

*We fed confident we snoaldn't 
experience any more real signifi- 
cant problems," General Neal said. 
“But 1 would caution you that we 
arc in our defensive positions and 
we are ready to transition to of- 
fense should the need require.” 

Helicopters ferried the Iraqi sol- 
diers from the island, to a U.S. wax- 
ship and then to prison camps in 
Saudi Arabia. Among the prisoners 


was a brigadier general aDd S9 oth- 
er officers. 

wed^^ed forces did not try to 
retake the island, which guards rite 
approach to Kuwait Bay. 

Early Sunday, U.S. troops flew 
over the island in helicopters, idl- 
ing Iraqis who wished to surrender 
to gather at a meeting point where 
they would be picked up. General 
Neal said. 

“There was no sign of Iraqi op- 
position," he said. 

General Neal said a Kuwaiti flaa 
was raised over Faflaka, but he said 
be was not sure whether any other 
troops were left cm the island. 

He said soldiers of the 82d Air- 
borne Division searched Talfl air- 
field in southern Iraq cm Sunday 
and found 20 aircraft hidden in 
bunkers. There w e re five Mirage F- 
ls, six MiG-2 Is, one So-22 fighter 
jet and right helicopters. 


On Saturday, the US. 3d Ar- 
mored Cavalry took 53 Iraqi sol- 
diers prisoner and captured three 
anti-aircraft guns, six artillery 
pieces, three rocket launchere and 
several tanks. General Neal said. 
He did not ay where. 

He said allied forces had taken 
more than 63,000 Iraqi prisoners in 
the war, about 800 of whom needed 
medical treatment. Two had died 
of malnutrition and dehydration, 
hie added. 

Also on Saturday, about 140 
Iraqi tanks and armored vehicles 
were destroyed in a battle between 
US. forces and a retreating Iraqi 
armored unit. 

Troops OF the U.S. Army’s 24th 
Infantry Division attacked with 
tanks and Apache helicopters aha 
an Iraqi armored column, possibly 
lost and trying to cross the Euphra- 
tes River, opened fire on allied 
forces blocking a highway souto- 


ORDER: Desert Storm Is Bringing Winds of Change 


(Continued from page 1) 


construction of a durable peace, officials say. Riyadh accepts Presd- 
unlike the flhooty treaties that fd- dent Hafez Assad's assurances 


The Aaodnd Pita 


General Schwarzkopf, left, walking alongside an Iraqi commander before the start of their meeting Sunday in southern Iraq. 

In a Whisper, Schwarzkopf Shows Who’s Boss 


this region of the collapse of Soviet lowed World War I and led :o a that, without a Soviet horse to ride, 
rule in Easton Europe 16 months new war in Europe and turmoil in Syria is now eager to cooperate 
ago. By turning down a coalition the Middle East with pro-Western Arab ravem- 

fer to join the military forces hoe 


e Middle East with pro-Western Arab govern- 

Woodrow Wilson went into men is and join in a movement to- 
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/ tucnunUmaS HenU Tribune 

WASHINGTON — If there was any doabt 
about who was in charge of the allied trace 


tently. _ 

Twice, General Sdrwatzkopf whispered 
answers to his Saudi counterpart, lieutenant 
General Khaled ibn Sultan, during question- 
ing by journalists after the trace meeting 


After General Schwarzkopf, the aEGed 
commander, briefed the press, General Kha- 
fid, ccamnander of Arab forces, was. asked 
bow many allied prisoners of war died in 
captivity. 

Standing to the rear, General Schwankopf 
quickly leaned in and, apparently una war e 
that tire microphone would pick up his words, 
whispered: “1 would not answer that.” 

General Khaled promptly replied, “I can- 
not answer that precisely. 


Asked how the allies intended to ensure 


— Saudi officials confirm that such World War I promising “peace ward peace with Israel 
an offer was made — the Soviets without victory, to suggest that Mr. Baker will also gel an earful 
gave up their chance to affect the America was not bent on destroy- cm Saudi Arabia's desire to re- 
outcome. Soviet officials who argue mg Germany. But Wilson's peace launch the peace plan proposed by 
that the Soviet Union has no choice process ended up unleashing the King Fahd in 1981, subsequently 
bat to cooperate with the United vindictive Versailles treaties and adopted at the Arab summit meet- 
Siaies, winch is the coarse that reparations acts that helped push mg in Fez, as a basis for Isradi- 


al Schwariicopf again leaned toward the Sau- 
di and whispered: “Don’t go into the details." 

The last question addressed to General 
Khaled concerned economic sanctions 
against Iraq. Before the Saudi could answer, 
General Schwarzkopf stepped to tire micro- 
phone and said crisply: “That’s a matter for 
the United Nations to determine.'’ 

The two generals smiled, shook hands and 
left. 


States, winch is the course that reparations acts that helped push 
Mikhail S. Gorbachev in the end Germany onto the road to an even 
chose, have been proved right bloodier war. The borders and 


in Fez, as a basis for Isradi- 
sstinian peace. The unexpected 
it will be that the Saudis will 


Some fear that the conditions 
after the lightning victory ova Iraq 
— an Arm? nation of 19 uriHion 
people —resemble 1919 more than 
they resemble 1945. The British 
foreign secretary, Douglas Hurd, 
pointed to these fears in Cairo re- 
cently when be birigf«T, “This is 
not 1919.” He was arguing for the 


bloodier war. The borders and twist will be f bai the Saudis will 
much of today's conflict in the urge Mr. Baker to get the Israeli 
Middle East aero grew out of the prune minister, Yitzhak Shamir, to 
postwar settlements initiated at come up with a more flexible ver- 


VeraaiDes. 


sion of the restrictive plan he pro- 


GULF: The Timetable for the Allied Onslaught Was Fixed by President Bush in October 


The war plunges the president posed last year for Palestinian dec- 
and Mr. Baker deeply into the tions that would choose Palestinian 
shifting sands erf the Middle East, representatives to talks on the sta- 
an unhkdy base for something as tus of the West Bank and Gaza 
substantial as a “new world order.” strip. 

Having earned the gratitude and A liberal version of the Shamir 
respect of the Arabs they fought plan could solve one of Saudi Ara- 
witn, Americans will now learn mat bias biggest problems, some Sau- 
sucb closeness makes missteps dis say. An objective almost as nr- 
costly in societies where problems gent for them as removing Mr. 


'(Caatiawifinu page 1) 

and that Ins country would be crip- 
pled. 

According to top officials, Tariq 
Aziz, the Iraqi foreign minister, 
' told Secretary of State James A. 
Baker 3d at tiae end of their meeting 
in Geneva on Jan. 9: 

“Your Arab allies will desert 


back to you,” a" senior dor. Prince Bandar ibn Sultan, on brother spoke in Arabic to 


“WeTl get back to you,” a senior 
Saudi official replied. 

At 5 AM, Brent Scowcraft, the 
president's national security advis- 
ee, presented Mr. Bosh with the 
draft of orders to freeze all Iraqi 
and Kuwaiti assets in the United 
Stales. 

Later;- the president's senior ad- 


the threat and car the troop plan, unma of their ambivalent feehngs Security Cffon o l resolution antho- 

Convmced that the sending of about the Kuwaitis. rizing the use of force, 

troops was the right course, Pnnce "We have to do tins, what will General PoweD, Secretary Che- 
Banaar recommended that a high- happen to Kuwait?" King Fahd ney, General Scowcraft, Secretary 
level envoy fly to Sandi Ar&hia to said to Crown Prince Abdullah, ac- Baker and President Bush all felt 
convince King Fahd, who would cording to one of the Arabio-speak- there was a reasonable chance that 


tour to round up support for a 


Security Council resolution autho- 
rizing the use of force. 

General Powell, Secretary Che- 
ney, General Scowcraft, Secretary 
Baker and President Bush all felt 


costly in societies where problems 
are most often blamed on others, 
particularly outsiders. 


Hussein is 
Liberation 


is removing Mr. 
ting the Palestine 
miration leader, 


The American Middle East agen- Yasser Arafat, from the Palestinian 
da outlined by Mr. Baker in Capi- movement. The Saudis apparently 


have to make a quick dedsuxL 
The deliberations moved to 


you. Tbey^ willnotiin other Arabs. 
Your alliance will crumble andyoo 
vriD be Irft lost in the desert Yon 


; don't know the desert because you 
‘ have never ridden on a horse or a 
cameL” 

" At 2 AM local time on Aog.2, 
80,000 troops from Iraq’s Republi- 
can: Guard posted across the bar-, 
t'der^ with Kami and headed south: 
toward Kuwait City, the emiratrfs 


visers gatnerea- m tue t 
Room. During a brief pho 
■sion, Mr. Bom was asked 
porters whether the United 


in the Cabinet Camp David mi Saturday. 


es- General Schwarzkopf took Mr. 
re- Bush and Iris aides threwgh a series 
lies of charts depicting the foil plan to 


was prepared to intervene nrifitari- move troops to the Golf. shot back, 

ly. “This is what it wiB take to do- Sandi Arabia was on board, as 

“We’re not discussing interval- fend Sandi Arabia,” the general long as the Americans agreed in 
tion.” he said. said. Then, flipping to a final chart writing to leave when the threat 


fit t^M on An& 2j tion,” he said. said. Then, flipping to a final chart 

im Iraq’s Repuhh- When the cameras left, the afcno- depicting an evoi larger use of 

jd across the ooc-m wiere was oneofihock and ficus- . troops, he added, “And if you want 
andheadedsouth; _ ; j. • • _ 
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. The first intelligence reports 
-.reached Washington abouta half- 
hoar later, at around 6:30 PM 
Ana. I, Eastern daylight time, as 
the invasion was occurring. 

At 9:15 PM, Knwairs crown 

■ prince, Sheikh Saad al Abdullah as 
tan as Sabah, telephoned the 

’ U5. Embassy ading for nmnedh 

■ ate nrihtaty help to stop the inva- 
sion bat,. worried about how this 

.would be seen in the Arab wotid, he 
insisted that the request “not be 
: made public or 4reatcd as offidaL” 


Mr. Bosh wanted options, but 
there appeared to be few that could 
immediately reverse die Iraqi jriidi 
into Kuwait 

Nevertheless, when Treasury 
Secretary Nicholas F. Brady began 
to lay oat haw the ' United States 
might adapt to expected higher oil 
prices, Mr. Butii imojiccted, ac- 
cording to a semor official: ■ 
“Lers be dear about one thing: 
We are not here to talk about 


'Let’s he dear 
about one thing: We 
are hot here to 


PM Washington time,- ^Jordan, had toW him 
jrotasecondtdqihone ^ when die preside 


:w* mc 
fvfcat 

m * 


rv •.> 


, mnnp. puDUC orxreaica as ouraai- 
/ At 10:30 PM Washington time, 
toe embassy got a second telephone 
1 ' call from Shakh Saad. 

Ignore the first requrat, the des- 
perate Kuwaiti prime minister said. 

Now the govezztmeoi was “offi- 
dally requesting hdp” and was 

- w ining to nmke it public. ~ - 

But before an answer could be 
conveyed back to Sheikh Saad, be 
' had dashed to Dasman Palace to 
pick up the emir, the country’s rul- 
cr, and was heading smith in the 

- royal limousine to Saudi Arabia. 

“We had arid them all along, 
.. *You can’t ask ns for hdp when 
your enemies are knocking on the 
..*■ palace door/ " a senior administra- 
tion official said. “We just did Jturf 
have the nrihtary assets in place.” 


how to five vrith this. - 
Only a few days earlier, Mr. 
Bush’s then-friend, King Hussein 


him “absolutely 
esidenl asked if 
Kuwait, an effi- 


We are not going 
to plan W to lire 
wMithis.’ 

President Bush, the day 
of the Iraqi invasion of 
Kuwait - . 


FrM«v Aiux^uKgroup Mr. Bu^i pressed the Pentagon ton— a move he announced mune- ^ 

,2 aatbomnBt ^ Dta^ f ^ to develop tfcdSnsive^Sy diately after the UN Secmity 
idS Oxsal vote onNov. 29^anc&m- -g« 


Iraq would invade Kuwait, an effi- „ . ^ w .“Saddam seemed to have the initia- 

du said. toKb^ Kuwait, fins is vriut it tire. We f dt we had to do some- 

that Ws i^tmwas unaccqrt- ed^boaboSd go toJidda, toe 

TBBS5S*. firstofia. 

“““ are plan — jmssmted early in Oc- 
power m avnaipanw rue worm- drsastroos reernmnanons if the ,„iv£tn 


the enormous mobilization of UK 


“There is stm a Kuwait,” re- nrihtary power, combined with the 
sponded Prince Abdullah, the setting of a dgfldKrie, might be 
king’s brother. mough to scare Presidait Hussein 

‘Yc^bm the entire poroktkmis into &^ig Kuwait, officials said, 
firing mom hold rooms!” the king Mr. Oieney’s ni ghtmar e was that 

shot back. Preadenl Hussein would find more 

Sandi Arabia was on board, as troops to send to toe front to force 
long as the Americans agreed in anotner round of escalation. 

S to leave when the threat Mr. Bush tiiowed no hesitation 
and to get Santo approval in moving toe decision to increase 
nitrating any offensive raffi- troop strength, but decided to keep 
taxY-actiou. ■ it secret until Nov. 8. Why? 

The dimensions of the planned "Nov. 8 was a very important 
nrifitary bufldup were dosdy held date because it was after Nov. 6,” a 
by Mr. Bush and his inner carde. White Honse official said, referring 
A senior White Honse aide to the election, 
scoffed at a published report in The troop increase sent a shud- 
nrid-Augnst that toe UJS. force der throagp both the alliance and 
strength could reach 200,000. among many Americans. 

Reports of atrocities in Kuwait A senior White House official 
and Iraq’s mistreatment of Western said: “Shortly after we announced 
hostages, jodndrng their use as toe increase m troop strength, we 
“human shields'* at nrifitary and got a sharp reaction from Capitol 
industrial installations, created Hill, and the press was saying that 
tension among pcBcymakers — be- nobody knows why we are there, 
tween a strategy of waiting out the and it looked like we had a big 
Iraqis and taking the initiative to domestic proWem.” 
eject them. It was dining tods period, aides 

“There was a sense of drift,” a say, that the president began think- 
senior ad ministr ation official said, mg about “ g oing the extra mile to 
“ ffa d dam fn fra vp. th« mttin- avert a war” by offering to send 
tive. We felt we had to do some- Mr. Baker to Baghdad and inviting 
tiring to get it back." Foreign Minister Aziz to Washing- 


tol Hill testimony last month is thfnlc that they and other Arab 
almost as ambitious and lofty as states could engineer the defeat of 
Wlson’s effort to bring sdf-deter- Mir. Arafat in free elections now. 
ruina tion to previously captive In any event, Saudi official* say 
population groups. It is also nsky. they win never again support Mr. 

The strongest resistance will Arafat or King Hussein. The Ion- 
come if Mr. Baker suggests that dest word Saudis use for the pair is 
Middle East oil-producing states “irrdevanL" 
finanre a raponal development in [he frustrations and despair of 

bank to Into reconstruct Iraq. The- ^ p^csthniins, Yemenis, Jordani- 
Sandis, ferimg a senmjs cash pmch ^ others who tided with Mr. 

because (rf the $60 bfflion the war fo. the most immediate 

and its aftermath problems for building a “new 

say I^ has to te ‘^to^ihtale^’’ V-odd order” on the ground zero of 
not “reconstructed. Theyuzsist ^ ^ They are capable of 
that Iraq mnst pay reparatio ns to A s hin g out with terrorist acts 

r™? 1 * an ° 1 l° T enL against coalition interests when 

here is mare like that of France at omnrk nn« inwered. 

VersaOks than the United Stales at ^ 

Bratton Woods. , ^ ® v ? ridln ^ ™ “P^ng. 

Nor are the Saudis keen to fi- lesson ofOperanon Desert Stoim 

nance regional economic develop- 
meat for poorer Arab countrira. 

The defecSn of Jordan, Yemen °^ cd » J 

and the Palestinians lo the Iram vtooseparanwaled totoconumt 

sszss: sfS 5 ?!? 

they nc Arab aaBT^ forntariytwo dcades. Ttc 


~ whose paranoia led him to commit 
tJ, atrocities on his neighbors that be 
ge )rad been free to commit on his own 

v coalition dealt with him before he 


west of Basra, tmlituy officials 
said. 

The officials said large numbers 
of prisoners were taken. UK forces 
su/tered no casualties, they said 
U.S. officials, stressing that the 
Iraqi military command cannot 
communicate with its troops in the 
large area of southern Iraq now 
occupied by allied forces, said that 
the battlefield r emains a dangerous 
and confusing place: 

UJS. troops rifting through bat- 
tlefield wreckage on Saturday 
treated wounded Iraqi soldiers 
found amid toe mined tanks and 
live mines. 

In separate incidents, a UJS. Ma- 
rine was killed and three were 
wounded when their vehicle struck 
a land mine. Another soldier was 
killed bv shrapnel when a vehicle in 
front (rf him ran over a bomb or 
mine. (Reuters, WPi 


'Lock Solid’ 
Spot in ’92 
For Quayle 

bn Amtcla Times Scn:,v 

WASHINGTON — The 
Gulf war may have turned mil- 
itary generals into domestic 
heroes and redrawn the politi- 
cal map for 1992, but one 
thing is “lock solid": Vice 
President Dan Quaylc's place 
on the Republican ticket, ac- 
cording to John H. Summit, 
toe White House chief of staff. 

In a televised interview. Mr. 
Sununu dashed speculation 
that President George Bush 
might dump Mr. Quayle as his 
running mate next year and 
replace him with General Col- 
in L Powdl, who as chairman 
rrf the Joint Chiefs of Staff 
presided over Operation De- 
sert Storm. 

General Powell “has indi- 
cated to a number of us that 
he'd like to be considered for 
another stint as chairman of 
the Joint Chiefs,” Mr. Sununu 
said. 

“A Busb-Quavle ticket is a 
lock-solid ticket in 1992.” he 
added. “The president has 
made it clear on other occa- 
sions that it is a solid ticket.” 

Mr. Sununu said there had 
been no formal discussion of 
naming General Powdl to an- 
other two-year term as chair- 
man of the Joint Chiefs. “But I 
can't imagine that that would 
not happen," he said. 

General Powdl, 53, became 
chairman in October 1989. 
The term runs for two years 
with two renewal options, for 
a total limit of six years in 
office. 

Defense Secretary Dick 
Cheney, in a separate inter- 
view, found himself address- 
ing an even more remote polit- 
ical horizon: a possible 
Cheney-Powell or Powell- 
Cb entry presidential ticket in 
1996. 

“Well, Colin and HI sit 
down and have that debate in 
•95," Mr. Cheney said. “We 
haven't worried about it vet." 


•^We gave Iraq $25 billion over coaunon ocaii wim nun doot nc “Weil, U>lm and I'll sit 
the last eight years.” said a senior ? oald at uy w orld at down and have that debate in 

prince. Other officials said that a large throu^ oil, uaronsm and toe *95, " Mr. Cheney said. “We 

total of $100 biffion went to Arab °*. “““ destruction he haven’t worried about it yet." 

conntries in the last two decades was f ahneatmg. 

with very Utile to show. 

“King Hnssem of Jordan should r|i|/ T> /VD . rr a S' C • s IT I 

have baht bakeries for his people J. Fj i l tit /III | J.o. trOt JVTlfl S Help 

nf YvnlXniDrvviTiirM frtr kim. » * 


instead of boildmg palaces for him- 
sdf,” the Santo prince said. “They 
won’t ga anytbmg from ns again 
except specific aid proposals we 


(Continued from page 1) 


it in their interests to undertake 


t any igng from ns again mggjai operations inside their terrorism against Che coalition.” 
pccffic aid proposals we countries that were aimed at dis- said a second official involved in 
And not much of that mantling Iraqi spy networks. “Our overseeing U.5. counterterrorism 
m own people in a variety of countries efforts. 


At toe time, Mr. Bush was meet- 


Dcfense Secretary Dick Cheney, 
initially annoyed by_ a reticence 
among uniformed officers to pro- 
vide concrete choices, brought 
General Schwarzkopf to explain 




a reticence imnAt. ■ 

cerstopro- In the midst of the talks, Mr. tm™. 
*» brought Buto received a t ei q phone call from 
to eaplam president Hosni Mubarak of 


conference room th«f tbs Geneva meeting re- 
^ sumed and stretched to six hoars, 
■ty the raddle^ Mr. Bash seemed cautiously opti- 
i front ones Tight tnisHr; that a deal "ri g ht be in toe 
trength,” as a se- works. Then «wng a final call from 


mgn pmm mict usuuie ana ire- ations before they were la 
qnml imamdOTtmcBng in the late a ^ Bnah admiimtra 
1980s. Some officials bens portray ^ sa j ( j_ 

toewarMinitiatinM^j^of there was a dramatic 

iucreasem toe number of incidents 
ed Stales bat wito_Amenra's other ^ „ uarorist-rdated in toe 


tion offi- warnings about terrorism shortly 
before the invaaon, in connection 


Although there was a dramatic with an incident apparently unre- 
in crease in toe number of incidents luted to the Gulf situation. 


'St- 

Map a«* 


frioids in the rt^ion, perimps in- ^ m 
d ^S= 1 ^.,. _ »d U*y were k 


i the “We read Gadhafi the riot act." 
vans said the official, who asserted that 
bed toe Libyan leader understood that 


. ; '.v ***\ 

W, 

ii-' v 


mSitazy bdp> the aircraft earner 
- Ludqjaidence, was far away in the 
Indian Ocean. 

The view in Washington was that 
Jbr the time being “Kuwait was a 
ooner," a senior official said. The 
whole focus of thinking was: How 
fir sooth ^ would tbe Iraqis move!? 

The first official contact with 
Saadi Arabia was ' made through 
the U A Embassy in Riyadh, who* 
a senior toptomat asked what the 
7 Knorinm wanted from the United 


about 700 


tions of ground troops, aboul 
combat aircraft ana a tag i 

,, iSS'SSSiil mwentme a Ira ‘f s fr0nt ^ » morc “nagina- ^tativTlild Lerine,"^e^crat 

sssaritfa?; “^sst . ,»*. « 

Jkj txpttsam on ^^^?h «ffcwa Geaend ^ ^ ^ also ^ somber and grinf^foonld 


Mr.Boditdqtoyd KingF.hd ^ ^ 

wimd him onL witfaont menfianr “ ^ » take 


n Mg naval to^Mmoni.^n^ ajfJSSS' 

mg tbe Mubarak calL w „ __ 


adent excused himself 
call and was acme for 


inetbe Mubarak call 
Hie king delayed in a 
visit from Mr. Cheney. 


Sauto officials se e a po stwar free-lance operations, rather allied military forces in the Gulf 
Arab political order oommatea by f h an the mmor, state-sponsored at- could be readily redirected against 
the three important Anbcmmrnes tacks that w« feared. Libya if a terrorist action were 

toMfoughlwito toe United [States The hub of the U.S. govern- traced bade to Tripoli 

m Desert Soon Sandi Arabia, largely secret war against Officials have no dear picture of 

taypt and Syna. inlnmilinnal tnmrinn in of r»n_ whflt ihe future hnldc 


international terrorism is al Cen- what toe future holds, 
tral Intelligence Agency headquar- “This is not over,” a CIA 


uea a manorandnm to gpd i provided by more' torn a dozen 
““f 5 “fJ "27“ ■ req ^ 8 federal agencies, induding the FBI, 
Mt.IO geromt of a ii forei gn wat- the international pdice Haison sys- 
re be Egyptians, accotomg to a ^ Interpol ana various friendly 
todi businessman. Esmtiai sol- totetogena services, 
lets ^ play a kqr idem the to fjm. 18 briefing, officials 
irab Gulf force to be bruit around inU th» 


AM*SoM u{: 




“Tbe Saudis were a Ktde flus- 
tered, a little scared,” a sonor offi- 
dal recalled. *Th^ didn’t know 
what they wamed.”' . 

The Pentagon offerrato send a 


toe principal obstacle to such a of the mission, becau se if th e kmg u!& ^ si 
troop movement — the Santos. decided to receive an envoy of ms dispatch of 180,00 
& had telephoned King Fahd levd,il would be mraedfeilt for them 

and assured hun tot toe United WmtewrsoL • and offmave optic 

States would stand by Santo Are- King Fahd ddaym 14hoars be- into faroesm the i 
bia, and he toreOed Secretary Che- fore agreo^ to see Mr. Ocney. In aii5o,000. 
ney and General Cohn L Powtfl, toe ornate RiriSeapabceat Bm as the Iraqi] 

theciaimHmoftoeJbmtClKfeof Ml Cheney oefcveied to bnef ^1 430,000 by the end 
Staff, to brief the Sandi ambassa- then watched as the long and his Dnited States had 


would jjjgQL He was a different man. 
^ lea ** the meeting 


era be Egyptians, according to a 
Sauto businessman. Egyptian sol- 
diers will play a key role in the 
Arab Gulf force to be bmlt around 
an expanded Saudi Army. 

The Saudi postwar review will 


man said. “It is very 
wiQ see terrorism in 
era.” 


Gulf Notes 


awe we 
postwar 


to a Jan. 18 briefing, officials ■ Mayor David N. Dinkins an- 
told the Senate Permanent Select nounced Sunday that New York 
Committee on Inidhgence that would wdcome troops home from 


reran ms ana ana 430 AM bv tlw md nf October the ™- , w 

tothi!mdiA SSSSS55 

mmatem a credible offensive op- , , s ^ conmiamt. 
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Serge Gainsbourg, Songwriter, Dies 

. CtaAlLMalleiihofcffli, ■ 

■ S3 Reportw — pr “ 0 " A,de 


Gcaenl Pcwdl told General ^h. He also lad huo the 
Schwarzkopf to state his W1 milj; ^ a ™,m. 


taiyrcqttirementstodriwihelram *■ 

Army out of Kuwait, and he flew to {JJUi 
Saum Arabia on. Oct 21 to discuss Ha * gr ' . weg : 


as our patron, none of tins would 
the plan and ns mnetable and . , thhv would have 


Baker. If we still had the Soviets force; Although they have sought 


■ n Mm 1 n,, ....mil.,. mnaaiti, uiui, i«l. 

herc famire motoers be- u _ established terrorist at a news conference. 
^eDesertS^hMsetoedthe g,^. “Saddam has put in place a (Reuters) 

o^ticml Islamic oppoaton to network involving some trf toe 

keqpmg contmgoits of Western most sophistkated terrorist organi- ■De»IostnmientsNV,theDutch 
md Arab forces here on a regular zations m the worid," the commit- company acaised of seUing Ameri- 
° a ^ s -. - tee chairman. Senator David L. Bo- pn night vision equipment to Iraq. 

^ may a!so station fioopsm Democrat of Oklahoma, said has acknowledged that it made wo 
Saudi Arabia as part of toe Arab ^ briefing. shipments of the devices to Iraq 


“"■"Wsssssst-T 

rague, Syrian froqps t nd a oss mto jn tbe Philippines by a bomb that hotts. One of the Iraqi shipments 
Kuwait as a reserve force be hin d was apparently intended for use was after toe United Nations 
Egyptian ami Sandi umts, Saudi a^dnet a U.S. target. Two Iraqi inyosed a trade embargo cm Iraq. 

diplomats soon were im plicated in With toe disclosure. Delft said it 
Affi..... toe bungled attack; induding the appealing to VS. offidais to 

MnstanUenesAffirm seccmd-i^g m toe em- lift tiie restrictions placed last wedt 

RnohfKp Dpilth Ord^r bas ^« w® 5 «pdled by the cm shipments of products to Drift 

iMisaaie ueam vruer Phitij^^rnmatT and its subsidiaries. (WP) 

Agencc Fraux-Pressc TIk U.S. midtigence community 

TEHRAN — Participants in an is rarely certain how much infln- ■Italy plans to donate between 400 
international conference of Mushin ence a single government can have bifiioa and 500 billion lire (5348 
leaders and scholars have refused on a terrorist organization, but million and $435 million) to the 
to lift the death sentence on the there is agreement that Syria United States for postwar ex- 
novelist Salman, Rushdie, warning a difference. penses. Foreign Minister Gianni 

that the two«year-oJd order was “ir» An offi dal who is regularly De Mrchdis ttod the Rome daily 


n. Democrat of Oklahoma, said has acknowledged that it made two 
ter the briefing. shipments of toe devices to Iraq 

The next day, the theefo hwrama mid a third to Jordan, all in viola- 
ore real when an Iraqi was killed of American export regular 
the Philippines by a bomb that Oms of the Iraqi shipments 
as apparently intended for use was made after toe United Nations 
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tnfly died of “natnrm causes. Airoc” Ca thcnite .Dma^ ^^^ofcarK^Satiinlayml^- abandon the United States and 

ThZ did not elaborate. Mr. ^ms- He recently made a mown, “par- ^gtom Virgima. ™ that in any event toe desen would 

a chaiiHanoker and a heavy ictte Forever, -with his daughter. ^ ^ ^ U ~u defeat tiw Western armies. 

SSr yn'»Aar went a Kvor opera- v pBtriysegn in pobfic wrSoat a G uff m Etlk over toree nxmlhs . After rite Baka>Azizme«mg, all 

timiaApril 1989 -Hewashospi^-': ^^ettem his hand andthree days e^^labw ra^^mfWc- yntham^a^upof^rese^ of toTpretident’s advfrmapied 
S^six months later with on his daft, Mr. Gain* pcddhng and wrongtong mgo^ Jn ^iwo4iot meeti^Mr. 

had hem waned bY doctors emmoit, won the 1958 Pahtzer Bush made two f undam e n tal den- 


Muslim Oerics Affirm 
Rushdie Death Older 

Agencr France- Prase 


wrote and sang 


Vbest-knowrFreMh P0P.*“^ 

•' though few of te spo& were 
-playS widely oo tade France. 

totoeewlyl^l*^^ - 


^stubble em tes drift, Mr. Gams- peuonng ana wrongu™ m go^ m xne iwmiot nu. ^Qowinevitrijle. 

boor* had hem warned by doctors ecameat, won the 1958 Pahtzer Bush made two f undament a l dm- “““ “ 

JnstOT siwto'ffiMl drinkirig if he Prize ten naticmal rtportn^fw Tbe tions: fini, lo set in motion the Reporting for tha 

^^S^Buthere^^toM Des Monies Renter fw bis mepn- madmay for a midwinto war dmeby 
n^Svicwerthatal&cmghhehad nes mto oom^ labor practioe^. against the Iram Army and, see- Gordon, Jufith Mmer and Asmm 
“■.w m aoo'd^^m. he induding those that scat Jimmy end, to win a_UN mandate for that .Rosenthal. . . _ 

I SSST Sie naSsiSd^. toe pretidem of toe Team- war.. To that end, he dispatched TOMORROW; Placating the Is- 

grcucu (jjir afp Reuters) stera Union, to jafi. Mr. Baker cm a round-thc-worid rochs 


that the P ' ~yis; dd order was “it- An offidal who is regularly Ue Michclis told the Rome daily 
revocable," Tehran radio said. briefed on intelligence matters said RepubbKca over the weekend. He 
The pronouncement Saturday US intcffigence also detec te d indi- 4am he would announce the contri- 
came m toe stand a two^ meet- cations that Iran enforced a timilar brnion to Secretary of State James 
ing of Iranian and foreign religious ban on toe groups it controls. A. Baker 3d at a meeting in Wasb- 
lesdera. “I don’t think the Iranians found mgton on Monday. (Reuters) 


leaders. 





1 


I 


. •, vO-JV-: 


Page 6 

WEEKLY INTERNATIONAL 


BOND PRICES 


INTERNATIONAL HERALD TRIBUNE, MONDAY, MARCH 4, 1991 


Provided by Credit Suisse first 
Boston Securities, London, Tel: 
01 323 1 1 30. Prices may vary 
according to marfcet conditions 
and other factors. March 1 


Iswer Cun mat Price mot 


Dollar Straights 


Sod 

Cm Mai Price YIOTrav 


Yht Sprt 

Issuer Out Mat Prior Mai Tray 

Ferrovl* Slate 74 09 I03fe US -MS 

I pnEwO’ 10V 94 ms LB +93 

RrEjotCt n» 95 103'* 640 ta 

FiniOM TF* W 111ft 64i +9fl 

Finland 7ft 73 yjft (1J +0 

Fin Iona 0 to |Wifc nan +™ 

Fiwong ns ft «’* Ln +0 

Fiitewid 79b 97 94 L77 +67 

Finland Tr A 9 9* 1IOW SAD +® 

WCa _ n 97 «n 679 *m 


MunoorvOew Wft 00 


Governments/ 

Supranationals 


Austria 

Austria 

Austria 

Austria 

AusWo 

Auslric 

Austria 

Austria 

Ausmo 

Austria 

Austria 

DC Hydro 

BFC E 

BFCE 

BFCE 

BFCE 

BFCE 

BFCE 

BHoium 

Be latum 3 

Betalum 

Belgium 

Belgium 

CA £ c L 

CBA 

CBA 

CCCE 

CCC6 

CCCE 

CCCE 

CEPME 

CHE 

CNI 


m 

96 

TO 

on 

+4* 

lib, 9] 

mu, 

117 

+04 

* 

96 

9*v* 

are 

+90 


W 

tns'4 

0«3 

+0* 

1»i 

93 

1B3JJSI 

UT 

+63 

IIVj 95 

HOW 

*8* 

+9S 

II 

»S 

MBW 

857 

+91 

1IH96 

114 

899 

+« 

111. DD 

IDF* 

ire 

+110 

O'b 

93 

IDO* 

784 

+47 


94 

10335 

743 

+4* 

12 

94 

note 

850 

+99 

* 

95 

1031* 

8.11 

+41 

9VS 

00 

KC3* 

are 

+97 

Bfa 

01 

983* 

ore 

+54 

IDVj 

M 

M* 

123 

+80 

10 

98 

10M9 

BJ3 

+00 

IKmi 

*5 

into, 

647 

+89 

w» 

93 

103 

7.9# 

+77 


W 

102 <4 

652 

+73 

71, 

to 

fab 

187 

+6* 

r* 

9* 

HC4 

881 

+85 


97 

TO 

827 

+1* 

to 

DO 

991* 

684 

+54 

■kj 

ra 

99 >» 

684 

+54 

tV: 

03 

TO 

674 

+59 

wj 

DA 

IH W 

697 

+78 

113* 

91 

107V 

627 

+7* 


n 

99 

JJ4 

+52 


I AO B TOTS 

IADB 91b 95 

IADB 83b 95 

IADB 7% 9 i 

IADB 9"* 0D 

IndOevBk Ind 10 94 

Intertin Co S>* 93 

inreffln Co »\j 9$ 

Inlertln Co 83* M 


lnlerttnCrea 73* 93 


inti Fin Co 
irelana 


7* 95 IITPb L19 +44 
9V 96 1W’* LAS’ +*? 

re 96 qb us w 
TV 77 9799 537 +34 

O'* 93 101ft 7 AS +49 

S'- 73 101 OSD 7J0 +47 
93* 40 104^ 048 445 

9Va 10 lm-a L«4 +71 

6 97 «8fe 634 +44 

95 IffiPA 85? +68 
10 9i rmv oj] +im 

9'- 93 I ID a JO +101 

Il£ 97 109 «A0 +137 

I2fa 95 TlOft 9J0 +IO 
»■>. 9S HOW L09 +17 
sv 99 loose L63 +55 
73* 96 «6 L73 +9! 

111. 95 110ft U! +07 

•ft 93 101 741 +'i 


Holy 9 9 

Holv Bft 4 

Italy «ft 9 

Holy 9V, 9 

Italy 93* 9 

Italy to* 9 

Italy l'4 o 

JFM 719 a 

JOPAIrt 104 91 

JooAIrt II r. 

Jap Air I M 7, 

Jap Alri I zv, 9. 

JOPAirl IH 9, 

JOPAirl 14 K 

- JooAirl 84 n 

JOPAirl 1 91 

Jap Dev Bk 10 ft 

Jap Dev Bk M* 93 

Jap Dev Bk ■ vs 

Job Dev sk m n 

Jap Dev Bk 94 95 

JOP Dev Bk Fft 95 

Jap Dev Bk Bft M 

Jap Dev Bk 84 94 

JOP Dev 8k 9V, 97 

Jap Dev Bk 91* 97 

Jap Dev Bk m 01 

Jap Fin Cara iav> 9S 
Jap Fin Carp 91* 95 
Jaa Fin Cera 9ft 94 
JapFInCarp 9ft 99 
Jaa Fin Coro 9% 00 
JopHIoIvkh 7ft 94 
Jaa Hist! wav 9ft ta 
JapHlonmv 9ft DO 
JopHlgrmav 9ft 00 
Jap Highways Bft ta 
Karaal rnt Air f 94 
Konsal LrU Air 9ft 97 


Canaaa Trees icT 93 H)6ft L2Z +48 


Canada Trees 9 ta 103ft 809 +» 

Council EurodcBV 94 1003* L4* +94 

Council Europe 9ft ta IMft BJ3 +54 

Council EuroaeO ta 98ft L30 +46 

Cr Fancier 7ft 94 99ft 7J7 +41 

cr Fancier 9\i 95 183ft L19 +44 

Cr Fonder Oft 99 104ft 442 454 

Cr Nall (ft 93 1 01 Vs 745 +46 

Ora .ir, Eta FknlOft «5 104+ 4J1 +ij# 

Denmark lift 93 107ft BJ3 +9B 

Denmark 7+. ta 100ft 7j& +45 

Dervnork 7ft 93 qft LI I +« 

Denmark 8V, 9« 99ft BJ9 +» 

Denmark Oft « 103ft L22 +60 

Denmark 8ft 95 IDIft L48 +87 

.Denmark 7ft 94 93ft 176 +90 

Denmark Mia 13 93 108ft BJO +95 

Denmark Mlo 9ft 93 103ft L3 +95 

Donoukraflw lift 93 106ft L03 +07 


7 VS 100 B.9B +131 

ta 101 ft L97 +120 

2 *■« +W7 

9ft 98 HOft BJQ +79 
» . •• 99 9.U +11J 


EC SC 9 99 99 918 +112 

ECSCTrA Bft 9* TO L» +39 

| DC 9ft 98 104ft 155 +52 

EDC 84 00 99ft BJ2 +6] 

EOF lift 93 1053* LB8 +« 

EDF 7ft 93 100 773+38 

cSE SJ « 103ft ELK? +80 

EOF 94 90 104ft BJ8 +54 

EDF 9 98 1024 UP +47 


EDF 

EDF 

EDF 

EDF 

EDF 

EOF 

EDF 

EEC 

EEC 

EEC 

EEC 

EEC 

EEC 

EEC 

EEC 

EEC Dec 

EEC Od 

EIB 

EIB 

EIB 

E 1 8 

EIB 

EIB 


* « 1024 L49 +47 

Wft 884 458 
74 « 89ft 9.18 +96 


10 73 104V* 7J5 +42 

10ft 95 TOVi L79 +142 


EIB 
E IB 
EIB 
EIB 

Ijb 

111 

EIBA- 

ElBTrC 

Euraran 

Euroflmo 

Euraflmo 

Eurafima 

Eurafima 

Eurafima 


E»lmBk Jaa 
Exp Imp Jap 


lift 95 105ft BJ4 +159 

2 ’JL 155 +171 

7ft 93 994 741 +45 

84 n 1004 7J3 +47 

1ft ta >004 EDO +37 

9ft ta 102 84T +fi 

12 93 MV 820+86 

12 93 109ft 773 +43 

10 97 l?fA. 143 +51 

"ft w Wft 747 +17 
JI * I08ft B.4D +78 

'4 99 171 BJ9 +93 

12ft« 112ft L17 +74 

2 « 113ft lib +45 

13 ta 110 9JM +141 

5J* ta 100ft 741 +109 
Pa 93 100ft 7A4 +32 

^ 2 w- lij +r 
•ft E 'Si" 349 +53 
9ft 97 103ft 853 +54 

i « w5 lie In 

6ft 99 994 154 +44 

« 1044 844 +5B 

94 BO 1024 849 +57 
74 93 994 749 +14 

»ft 77 103ft LS3 +54 

74 97 VSft 074 +86 

104 93 1034 BM +88 
10 95 1034 L44 +J2B 

*ft 93 107ft Lll +B7 

JC. 94 102ft UT +82 

7ft 97 Mft L7B 

84 01 9LDS0 047 +53 

104 95 106ft is 5 +M 


KooeCHy Bft 99 
Kobe City 9ft DO 
Malovsto 9ft ta 
Manitoba 17ft 94 
Maniiauo 7ft ta 
Metro Tokyo 12ft 94 
Metro Tokyo 104 95 
Metro Tokyo 9ft 93 
Metro Tokyo 9ft 93 
Metro Toiva 9ft 94 
Mdra Tokyo 94 ta 
Metro Tokyo (u ta 
N Brunswick 8 ta 
NIB 7ft 93 

NIB 9 93 

NIB 9ft 93 

NIB 8ft 91 

New Zealand 8 93 

NewZeoiand Bft 93 
New Zealand Bft 93 
New Zealand 9 94 

New Zealand B 97 
New Zealand B 10ft X 
Newfoundland lift 95 
NIPTS.T 9ft 95 
Nora Kornm BkB 94 
Nora Komm Bk7ft 97 
Norway 84 93 
Nava Scotia lift 98 
OCCH 8ft 93 

on & Nat Gas 7ft 93 
Oil A Nat Gas 10 97 
Ontario Hydro 114 M 

Onta+oProv 8ft 8! 
Osaka Prefect 74 93 
Owko Prated W4 ta 
□son Pretea 8ft 94 
Oslo 74 97 

Oslo 9ft 98 

Pctracanada 7ft ta 
Prov Alberta 9ft 95 
ProvAltMria 84 94 
Qanttn 104 95 
Oantas 94 ta 
Oantas B4 W 
Oatiiai 9ft n 
Quebec Hydra 7ft 91 
Quebec Hydro 9 01 

QuobecPlWr Mft 91 
OuebecProv 12ft 94 
QuebecProv to 95 
Quebec Prov 7 95 

aiebecProv 9 98 

Quebec Print » 14 

Queensland 19ft 95 


RurafBkNZ 7ft 74 


SEK 

SEK 

SEK 

SEK 

SEK 

SEK 

SEK 

SNCF 

SNCF 

SNCF 

SNCF 

SNCF 

Saiile Mae 

SI Bk Nsw 


E xp imp Jos 8ft ta taro 877 +50 

XPImoJOP 84 77 Wft BB7 +H 
e» Imp Jap 7ft 79 I0472S 848 +61 


SI Bk SOI Ausl 7U 93 
51 Bk Victoria 7ft 91 
SI Bk Victoria 8ft 93 
Sth Ausl Govt IM 73 


Exp Imp Jap 9ft 99 1044 LA8 +82 

E+p Imp jo» 9ft do 104ft LJ3 +Jf 

Exp Imu Jap B ffi U7 845+53 

Eflpartnn in w nrsm a-n 


Exportfln 
Export fin 
Export (in 
Exoortfin 
FBDB 
FHLBBei 


9ft 00 104ft 8J3 +41 

■ 0B 97 8A5 +53 

» ta H2ft 9J2 +1B 

74 73 98ft 6.16 +80 

2S 2“ bj4 +102 
J** 93 98ft 873 +88 

7? ta 97ft 838 +50 

W. 2 101ft 7JB +73 

7ft W **ft L58 +47 


Sweden 84 

Sweden Bft 

Sweden 9ft 

w a 

wSSWpa nt 

Vienna B 


zzxss**** 91 

world BShgBr 74 93 


9ft R 

■JlS 


1 09 103ft MS +42 

• H 105 LB +93 
93 IDIft 7 S3 +« 

1 95 1034 L40 +47 

>• W 1114 L46 +ta 
91 98ft 815 +87 
ta 102’t 3.+0 +58 
« «’* L73 +87 

77 ta L77 +97 
ta 1IOW L40 +58 
77 taft 879 +88 
< « taft 10J4 +261 

I 95 1974 LE +41 

» lOJft L35 +40 
« ray. 8J0 +54 
« tata L39 +53 
0D 1044 175 +64 
« Mft 1036 +254 
93 100ft 7.97 +78 

ta 1034 LIB +52 
H 101ft L36 +33 
93 99 Lll +89 

«8 904 858 +56 

ta 1014 L91 +113 
09 101ft 974 +113 

93 HBft 7J59 +33 

ta 101ft LOB +13 
ta 134ft 827 +53 
« 1014 846 +89 

97 1034 837 +45 

99 104ft 882 +75 
01 99ft 882 +67 
» 95ft 171 +gv 
91 IIBft 9 Jo +154 
91 103 844 +150 

97 106ft 9J7 +1S5 

94 111V. 835 +R 

94 114 842 +93 

» Wft L75 +95 

« 97ft 174 +85 
» 97 172 +fl» 

ta IMft SJ9 +57 

93 104D25 7A3 +52 

94 IQ34 7.9] +48 
M 1024 7R +48 

95 lG4ft 823 45J 

ta 1014 Lll +50 
ft 99ft 189 +89 
M 101050 837 +50 
97 1044 150 +56 

77 101ft 852 +62 

II JtUHJ 847 +52 
>S 104+t 847 +ffl 

« ram lm +s 

•A 1054 136 +57 
<9 106ft L71 +44 

9 106ft 849 +58 

6 95ft 871 +89 
« 104ft SJ3 +56 

0 1044 L71 +57 

0 103 887 +75 

6 umm 139 +62 

6 !«1 875 +88 

7 104ft 854 +57 

9 100ft 853 +73 

0 H2ft ojj? +75 

1 HOft 9.0 +155 

4 111ft 840 +114 

6 94 LR +116 

i 112ft 843 +94 

5 105ft 845 +9B 

I 1024 776 +50 

1 103 746 +54 

I 103ft 7.96 +69 

> 103ft 820 +62 

I 99ft 840 +53 < 

I 9» 9R7 +127 i 

I 98ft 814 +88 i 

I 1024 7iM +60 1 

I 102ft 813 +81 

I 106ft 8M +93 

9»Vi 372 +99 

lOOft 120 +105 

100 824 +106 
1014 137 +16 
96ft LBS +94 
IH 9A5 +152 

HH 871+129 [ 

lDft 842 +87 I 

98ft 854 +96 C 

VSft 859 +94 [ 

1024 754 +38 F 

107 883 +W> f 

101 754 +77 F 

W KU5 +2S7 F 

98 1046 +255 1 

108ft 132 +93 F 

974 883 +4| H 

103ft 744 +54 H 

1054 144 +90 II 

1014 881 +62 li 

VSft 886 +98 li 

101 985 +103 || 

94ft 860 +71 li 

1034 876 +43 If 

100ft 844 +56 ir 

106ft 852 +84 Ir 

1044 164 +85 Ir 

,•94 847 +87 K 

102ft 899 +94 Ui 

HHft Mi® +94 to, 

99ft 9.14 +99 In 
113 829 +105 Ji 

m 859 +121 K 
103ft 887 +122 K 

99ft 9.11 +138 K 

lOUS 149 «7 K 

92ft 978 +150 Kl 

105 181 +111 Kl 

talk 844 +106 Kt 

Hlft 772 +56 Kt 

102ft 781 +46 L' 

HOft 887 +154 L- 

Wft 777 +47 L‘ 
W4 772 +41 f 

wy, 822 +« l: 

90ft 940 +128 LI 

106ft 802 +14 L 1 

Mft 181 +72 L 1 
98ft 774 +34 LI 
Mft 119 +37 LI 
104ft 1J9 +B Li 
HE 100 +75 La 
104ft 9.59 +157 Ut 
101ft 122 +187 Mo 
101ft 849 +123 M0 
1M 846 +123 Ma 
IMft 133 +115 Ma 
99ft 828 +60 Me 

JSSS 55 +° *• 

103ft 857 +65 Me 
.5 947 +119 Mil 

in 9J5 +jta mu 
97ft 1042 +268 Mil 
Wft 900 +113 Mlt 

Sft SS-ft is 


Yld sod 

issuer Cpo Mat Price Met Trjy 

World Bk 12 93 109ft 740 +B 

World Bk 12ft 94 10 Bffi +£ 

WOrld Bk 12ft 94 114ft 100 4+8 

World Bk 9 93 102ft 757 

World Bk Bft 95 103ft 814 -tM 

world ek m ta iMft £a +o 

World Bk 7ft 97 97W U +» 

World Bk 9 97 HUB LM +39 

wend Bk oft n-nn SS +S 

world Bk m 99 i£ft 844 +a 

WgrtdBk 8ft 01 97ft 842 T« 

World Bk 9 04 IDIft 874 +58 

WorWgk Bft li Mft “ J37 

WDrldBk 9ft 1* 18BV5 9I| +« 

World Bk 9ft 14 lmft 917 +69 

159 +41 
LSI 461 
151 461 I 


world Bit GleM Oft n 

World BkSftae 18ft 95 
World Bk Stn B 10ft 95 


iMver Ceti Mot price mS Tray 


Nip Credit 9ft 93 103ft 832 +101 

Nip Credit 9ft 93 ID IIS +99 


7>« M ||U Ills 

Nonw^k intmt 95 iinva Lei +h 

W fft 9 SJJ S3 J!S 


OrtenlLeo 
PV Banken 


oazf; in a 'urn ut +iii 

5* 2 a40 +1H 


Banks & Finance 


Abbey Noli Uw. 94 
Abbey Noll 8ft 93 
Abbey Noll 9ft h 
A bbey Natl Tr* 9ft 93 
ABN 9ft 94 

ABNk/w 3V4 ta 
An Nippon Air 14 M 
All Nippon AJr 8ft H 
All Nippon Air 9ft 97 

Amen lift M 
A*"** j 7ft 93 
AmmrCrad 9 93 

bnp n. 7] 

& M 

isTfl 

IS«e as 


I0Z 946 +206 
101 u. L17 +101 


Tojrvn 16% 95 

Bk Tokvp 111*95 

Bk Tokyo 7ft 93 
Bk Tokyo 8 W 
B* Tokyo fft 94 
Bk Tokyo 9 00 

Bni (Oran) lou » 
got (Cur) Hide ID M 
£°Hxtosue7 9ft 93 
Bo^srBbea 7ft 94 

C Itoh Rn 9V. 93 
CNCA 9ft 93 

CNCA 7V, 93 

CNCA Bft 94 

CNCA 7ft 94 

CNCA 7ft W 

Centrvsf a 93 
Christiania Bk B ta 

cm sub io 9$ 

CHI Sub (Od) 8ft 93 
CM Sub I Sep) 8V, 93 
OtlSubTVref 8ft 97 
CH(cora5ub 8 93 

Commenbonk 7ft 93 
Cr Du Nora 8 94 

Cr Local 8ft 99 
Cr Lyonnais 7ft 93 
CrLronnofs 9 ta 
Cr Suisse X/w 4ft 97 
C redjlansi H 99 
credftmst a 93 
Credlltmst 9ft 95 
DKBAskil 8 93 

Ddwa2 7ft 93 
DebartolaBkGVft ta 
DntDanskBk Mft 99 
Don Nor Cr lift H 

DeuiBfc 8ft 93 

Deui Bk 8 98 

DeulBk 9ft 99 
Dour Bk Fin 9ft ta 
Die New Zed 6ft 95 
Die New ZM Bft 77 
Dsj Bank Ift ta 
DSl Bank 7ft Vi 
Flnrl BCMlSub 7ft 94 
Ftl Elec 8ft 96 
Full Heavy fft 99 
Full Inti Fin 9ft 93 
Hainan 9 Vi 93 

Halifax 9ft « 

Wsstache LS3SB 96 
Htl Parker Mer Bft 97 
Hid Bk Inti Bft M 

Ind Bk Jod IOW 95 

ndSkjap lift 95 
nd Bk Jap lift ts 
ndBkJtm 9ft 91 
Ind Bk Jaa 7ft 97 
|nd Bk Jap 9ft 04 
ind Bk JapFbt 8 93 

ind Bk Jap Fin M 91 
lad Bk Jaa Fb, 9ft 93 
Ufausl Krad Bk 7ft 95 
ntorfjnCr52 9ft 93 
Interfki Cited 9ft 93 
Jala Paper Bft 93 
KBIHmaXAi 4ft 94 
KFW 7ft 94 

KFWInttFln 9 94 

KFWintlHn 9ft 95 I 
KmwmatGa M 94 
Koraallft ItM 94 I 
Ktmsallta m w 1 
KMmdOStoetHft 95 1 
LTCB 1BKJ95 ] 


form Credit lift 93 nrrv hjd +es 

Porm Cr edit 715 93 98ft in +7i 

Farm Credit 7ft 96 taft 845 +83 

F+rrovie Slate 8ft 93 101ft 748 +39 


I World Bank 
World Bk 
World Bk 
World Bk 
World Bk 
World Bk 


LavoroBkOvs 18 95 
UoydiBk lift 94 
Marrlolt 8ft 93 
Marubeni 9ft 93 
Marubeni Irtf 9 93 

Marub eni Ini 9ft 94 

MerrBI Lynch 8 93 
MemM Lynch 13ft 94 
Metal Box X/w 5ft 93 
7ft 93 

MtftubTst reft 95 

MHwb Tst 10ft M 

n* 94 

tnsisrk* 

Now Zealand lift 91 


ta MB Ui +114 

93 lDft 8J4 +107 

94 reift 848 +49 

ta 77 93 +146 

M 114 8-93 +145 

H 95ft 9J8 +M5 
2 »» W2 +157 

M 108ft HUD +283 
5 « OJS +ra 

93 IDIft L37 +1W 

n m lm +i56 

« 10114 LI4 +47 

95 181ft BJI +66 

ta ion 882 +104 
g T0» 9J3 +167 
ft 97ft 926 +1+7 
M HOft 891 +151 
« IE L» +tS9 
ta IMft 846 +127 
93 101 840 +135 

93 101ft L7* +134 

95 IMft f.18 +1+5 
K HTft 9.11 +144 
93 98 Lff+llf 

n Wft 824 +90 
M 98ft 872 +R 
» 94 943 +150 

19 RE 924 +127 
M Ml ft 9JB +182 

n reift bjs +R 

N Mft 852 +114 
s tata Ml +154 
g Hlft 848 +123 

2 IMft 833 +103 
U 97ft BJ7 +105 
<* 101ft 128 +72 
4 98ft 81* +75 
* VSft 859 +77 

3 99ft 825 +165 

« m> 1848 +2B6 

i 89 ft 1101 +523 

3 91 11+0 +508 

3 91ft I2J3 +505 

7 70 TIM +5*4 

3 Bft 1U6 +485 

3 J9V, LQ +91 

4 98ft 854 +11(1 
ID9V. L73 +44 

1 97ft 841 +73 
W 850 +67 
r DM. U9 +99 
IMft 958 +152 
I 99ft 821 +H3 
i lOOft Ml +132 
Wft 824 +93 
I 98ft 853 +122 
> 99ft 9J7 +157 
1 W3» 858 +147 

I 103ft 989 +267 
I MOft LID +93 
94ft 9 j 04 +W0 
"03ft L71 +48 
Hlft 884 +187 
45ft 3229 2475 
4SW 2874 307H 
Mft L95 +111 
Mft 847 +184 
■ HJ8 +307 
W 924 +144 
«ft 7J4 +125 
1M 824 +102 
HEft 822 +99 
102ft 865 +W2 
«ft LSI +95 
95V, 9.45 +ih 
WW k L2V +79 
JMft 873 +112 
1M LB4 +111 
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2-S Grwmp 22552149 APran 1286 NL 

Are 025 IncGrp 1983 3983 Baton 1049 1090 

sal afi lfiJPg.1* 2U1 2231 CA TF 1073 ML71 

9^» 9JB ..OhTF p 30154 21.40 Gwth 10J» 1057 


S peSit 1947 2044 
Trend 4865 NL 
usbi rare rare 
Util Inc 1216 NL 
Value 278* NL 
Wrldwde 950 NL 


li-ES 1045 gw«1 - 1179 NL 

12041043 Pprfc A 2181220} 

POUP: Stock 2062 ML 

754 NL HTInsE p I1J3 1146 
1203 NL Hm>Cotq_ unavoll 


1181 11.93 
786 023 
754 231 
281 955 
976 1022 
1211 1059 


Glow 1 1110 ram 

Scctr r n.15 11.15 

Edfa t 947 947 


NL uimvpi, 

Fratrp 20-14 NL Horbar Funds: 
GevSec 987 NL Grvrth 1191 NL 


Ems t 947 947 

Gcddt 447 *47 

GVPI I 789 ZB? 

Hllnc t 880 440 

Inline f 925 925 


“riJJaP 1171 T2^ CTARr 746 NL 


?fg Kt ’ll ’372 l^r fts St 

E “t iSS^ancef 0 KL !gg«* ® 

1^1 |'S K 1% «2 F§S!?SeM^ NL 

s,'“ vi re iigg*/- Igjjg 

I® Sill P II 

mm HSF, r , wite 


BellAtBd 1219 NL Ccynmnn - -f.t? NL 
BellAIEq 1089 NL S 7R!i 11 n 

Bcnlran [nrnM- i*™.. 118] I1J5] 


Bmhom Capital: 
CatfL 1080 NL 


USGvp 92* 972 
Adyesi Advanc 
GOvI O 840 049 
Gwth p 1833 1833 
HV Bdp 649 869 
lncoD 1080 1080 

5 Pel o 12J9 1289 
AfarSCot 1783 1783 

"VJ.^ 0 ,SB0 

Aitonp 813 64* 
Balon p 1122 12.9] 
Conadp 896 sJl 


I - > — -V HL64 lib. 

Beroer Group: 

100 are are 

101 724 724 

Bernstein Fds: 


ram' ni £rwth 13.97 1VZ7 

55 Kt S r, "£ '“1 1A87 

*5 nl 1744 13.06 

Ml- CwtthBI 103 119 
low Kt Capwas Capital; 

844 Kt I"!?' l’-23 U.7* 

1029 nl £* cl,n ,aD7 ra 5« 
092 Kt Gry»m 1«43 1139 

71 TO Ut ^ Sh ' n ' .. ,<llS ,a *3 
47 *7 Kt CmriDtaJlc Grouo: 
lire Ut “SL 110 '083 1128 
22.11 Ut Gwttip 1143 1121 

\d ft f«8ft ^*2 

p at € 2Bi&& 

a-m «*• Conn Mutual: 


21-05 nl Frawdin Group; 


927 NL 
744 NL 
.895 NL 
1152 NL 


SJAGIr 1164 1806 
S Bfa r 2548 2847 
SJBrtr 1231 1169 
SIBrkr 845 871 


si Che r 25.94 2874 


3JOl»r 1646 T7.18 
SDetr 1307 1347 


Eqlnc t 1050 10.90 
FIT* Ft IC.43 1840 1 
Hllnc I 5.96 55* 
HIMun f 9.19 9.19 
NYTxF 1025 rare 
EcftoEq _ 1050 NL 


Convp 730 7.72 
CmmiD 17.97 19.02 
GIDSA p unovail 
Gov: p 829 05* 

Grlncp £44 258 
HlYlaa 4.9J JJ3 
Inti A p 1528 15.96 
JCalT p 13*5 1104 
JnSMu 9*1 1006 


" L cogiU" Jig'W! 

» K * ml HL 


BL Mill! -WTSw 


toon»o are 927 
MaCA 973 10l« 


IdlDOT 23 NL ML 

I suss ss ut B£ ft 

DlantJmrd 17 lmS!L— W l * ln,E q»» 1259 NL 
B PrS?o d tK^fkN i' MGv, 10Al ML 
STG4 fS NYMu 9.73 NL 

IfeGr d era e'g CtrvCo 17.12 1746 
BaSSfar 79 1043 11.16 

*3EiM 5t 


I8m'nL 'AOFZ 1JJ9 1042 
1*46 NL OH Res 933 972 

lira Ml J1AS 1153 

lira Kt 10-14 1036 

Kt 12*®“ 17-74 

Ip? Kt E 2S32 MG "«’= _ 

1041 NL HH MM 

I7'l2 174ft Gv?«C b 1158 1258 

KISS MBfiT WW 


SI Elec r 10201052 
SJEUlr 1158 ILW 
SIEns r 1546 1554 
Signs r 1342 1344 
SJgnv r U40 1340 
SIFnSr 2870 2959 
SIFd r 27.13 27.9* 
SjHIttlr 6800 6004 
SNndr 1247 1246 
5llns r 15.92 1641 
SILosrr 2803 2884 
SJMDr 189B 1751 
SjMetlr 1054 1128 
SI Poor 1157 1224 
SIRegr 1032 1064 
51 Rett r 1571 1*27 
SJSL r 1012 IO43 
SJSoft r 19.13 1971 
SITecr 3678 2741 
SfTeto r 2198 2472 
.SlUfH r 3533 3642 


AL TF 107 
AZ TF JOS 
Colins 112 
ColTF 881 
CO TF 10611 
CT TF 103: 
CvtSc 983 
DNTC 186! 
Equity 74J 
FedTx 11.11 
FL TF 10171 
GA TF 1053 
GIOpI 949 
Gold 1144 
Gryrtfi atus 


HY TF 1030 


InsTF 1139 
LA TF 1066 
md tf rare 

flftOTF 1074 
Ml TOK 11.18 
MNIns 11.43 
MO TF 1073 
NJTF 1083 
NY Tax 1079 
MC TF 1085 


981 9.4J 
9*7 1C. 13 


NEurp 9*4 tare 

fear. *»■“ 

ST Mint VJi’Ss? 

T ech p 34.13 x'n 
WWInc 159 159 
. 10.ID 1049 
.-unds: 

Gvint lou 1056 
Grwth 13.19 13.74 
Inco 1012 rare 
mer AAdvont: 

Salon 1045 NL 
Equity 1123 NL 
985 NL 
-nHlal: 

15.91 1729 
B 641 *73 
D 17571846 
C 12C 13.18 
P 835 443 
39.93 

d 1283 1153 
P 1020 1071 
1013 1044 
P 1127 11.9* 
ft 1380 1444 
ft Oil 5-36 
o 18 79 19.73 
P 1234 138* 
cnV a 104311.1* 
*E I p 109! 1146 
*DEV 1224 1249 
erreon Funds: 

“"'p 1186 1173 
B I18B 1139 
P 202571j49 
> 1164 1327 

S 27413988 
. ft 1522 18*8 
o 3076 3244 
P 1830 1729 
- 13.46 14.13 

D 31 J* 2266 


intGyp rjj NL , 

bS" PS ml l as ’! 


Brif* _ 86,76 NL 

Bull 6 Bear Go- 
CoGr p 7.11 NL 1 


SsaLn” 1 ML SSfr'affl 


»Sg p fflijfl Fiai^Wtrm: 

.*558& P £J!S 1? ^ 


Ohlal 1131 
ORTF 1071 
PaTF 948 988 
Option 470 450 
PR TF 1083 1128 
si Gov lore 1044 


Intt I6J* NL 

CapAp 1X31 NL 

value 1193 nl 

Band 1042 NL 

HrvifG p 843 854 
HeortG p 942 946 
HqprHdP 1383 143 
Helmsman Fds: 
pseEq unavall 
GrEa unavall 

IKS 943 NL 

[ncEq unavall 

u MY 01 J. 034 ml 

Hwtfaep lire 1287 
Hrtnlncp 856 92] 
HiMork unavall 

Home Group; 

GvSec 940 947 

Hor Man 1056 NL 
Hummer 1754 nl 
H untbiptn Fds: 

CPI 5141 5321 
GtaW 14.58 14.92 
HCPXi 1376 i*re 
1 Hllnc 1344 1375 
IAI Funds: 

Apollo 1015 NL 
Bond IOH ml 
I ntFdf 11.13 NL 

5*2*°" ?9-I? NL 

Rraw 1025 NL 
, StoOc 1440 NL 
IDS Group: 

BfuCpp 549 5,99 


rimniT l lJ ML GvScp rare 1251 
rndpi Preev: Sth p ttoi jfS 

S+Si S«AH IS lire 

PmrT 9 ? £,£S ggSStSr^?^ 

TFPrt ’bS CnvGp 853 882 

847 Muni o 1682 17JM 

1550 ? - U 

Band 10.il 1064 BnUSp 821 840 

SEf 1 " inei Gwth p 11X2 14.13 

g2»i W S its IntlEap 1173 12j« 

SSIL, V/* I Royce Funds: 

,IMD 11.15 local 586 681 

Mtartri ’IE Valut BJU 827 

«!2nt«5iii: W1 RuiSkroro Group- 441 1 
SSL?. 5?! AGas Io5? NL 


incom 6.95 NL 
tevGt 3453 NL 


1018 NL 
948 NL 
lire NL 


USGvt 1216 NL 
Van Eck: 


SS 1 , 'S'tS 

CamS 3680 28.45 


1449 1627 
987 1044 
949.101* 
753 779 
9J2 1019 - 
.1425 1557 


47.19 NL 
14.14 NL 


1885 1944 

IE 9Ji 

759. 841 


GMRsp 372 299 
•n«nv 1181 12.03 
WdlltB 988 1037 
WWTrp 14421551 
VonKompenMer: 
CATFp 1577 1658 
Gwttl p 1749 1839 
HlYld p 846 9.T1 
InTF p 17.99 1852 
Mjmln 1454 1588 
PA TF 1587 1449 
STGI 941 971 
TxFHp 1557 1037 
USGvp 152* 16JB 
V«Ke Excharw: 

COP Ex 13479 NL 


sjt. TiSSSUjRg' » 

t»-sas 

hiyS 1 itSran t ^ J, AndK 

Mn+r Um J2-J2 CapAp 1340 1483 

£ rail wsw 

[f55w UB81U1 Transamerka 1 

sgs: 

SST iSSjg 

Pri>R1 1077 NL 

Prlnll 780 NL 

SmCa 1456 1543 

wine p 779 ££ 


.SLSS BiEE %X F BE 

iSk ii siTisi Kl BB: EE 'Sk&Z 


TEJBd 1187 1146 Valut 

Pra^SntNwJil:" 1 ihS^i 

9Sg, SS 7M tt 

Invar p 024 877 SMP li 
PATx p 1222 1270 OTC Ic 
TxFB p 980 942 USGLi 
Tot rap 1U9 T2.12 USGm 
Dspyp 1173 1228 TxfS 

JSS* P ]£S 1«5 TxFto 

_ "I” P 1183 1343 SBSF Cv 


AGas IO«i NL 

Nova 109) nl 

SMP Id NL 

OTCId 1248 NL 


DBst 7147 NL 
Dlws 141.07 NL 
ExFd 20372 NL 
ExBas 166.71 NL 
FldE* 1218D ML 
SecFId 10927 NL 
vanouard Group; 
AssetA 1224 NL 


"S mtep 927 986 

... PrcM TUB 117J 

127 Err*?* MW NL 

JS Prinll 780 NL 

A»1 SmCa 1456 1523 

U| Wine p 779 ££ 

ft 


GvInCP 033 854 
GvSecp 841 841 
GftoP 1084 1128 
InvQ fa 841 925 
Lowry P 885 929 
5uibifp 17441821 
TF Bmid 

975 rare 
Tech p 1346 1371 


943 NL 
9.14 NL 
1184 NL 
3086 NL 
11.95 NL 


II < •«' 

ItUiUbOl 

• '=»■**• ••‘i %ks 

• '• M-tnj, 


Prmcp 1*71 NL 
SmCap 1065 NL 


V ARP 1847 NL 
Quant 14.93 NL 


Been roi_ 

TxFLO 1006 NL 
TsjFIn 1028 NL 


Canvtt 1281 7241 TrnjS^ut .. 

EuroSt nSwraiS SSSSS* »» 


1184 NL 
TCInt 2067 NL 
TCUsa 25.71 NL 


itS 5# Kwn«rlnvitPrr 


Rif'S! <62 MIMLIC Funds: 

Ewtt > 1549 1549 AstAII 12J7 

Gvt t 727 727 Invl 1440 

HlYd t 643 6X3 MtdSc 1025 

SMInt t 829 829 MSB Fd p ]*50 
Tot Rf t 1144 1144 Mockerafe Grp: 


Keystone: 

CusBT f 1546 1546 
C(JSB7 1 1543 i<n^ 
CUSB4 1 348 358 


SCOGr 1008 NL MSBOT loS NlI 

■ s.ifAp ^ 101 nl Msmri ran nl| 

MIMLIC Funds: Mut Ben 1752 7829 1 

asiaii 12J2 1277 Mutual at Omaha: 

Inyl 1440 1016 Amer 1041 1873 
„MfaSc 1035 1089 Grwth 935 941 
MSB Fd p 16J0 NL Incum 953 HUH 
MockeintoGro: T* Fro 1173 1221 


.are 829 MSB Fd p 1650 NL Incom On 1041 

1144 1144 Mackenzie Grp: Tx Fite 1173 1221 

AmfdP 11841256 Mofiwl Series: 


Attop 1371 7*57 
CoITx 1093 1129 
Cgjrrp ,9.16 979 
CDtvw 1046 11.16 
CTGin p I74r inn 

□hyp 971 rare 

cGthp 1557 rare 


CusKl I 9J» 9.09 
CUSKZt 723 723 
Cl^lf 2328 2328 
CusS3t 064 064 
CtaS4t ore 640 
Inflt 588 588 
KPMt 1422 1422 
TXETrr 10781878 
. .TaxFt 772 772 
Keystone America : 
Eqlnp lire 1175 
GMCt 1011 1032 


CAMun 10407050 Beocn 2279 NL 

^c B 555, SS §S?g Ut 

a ks e,d 

“S^^rare NYLtnsfltJT ,<LW 

ss^t s a — E - 71 -' - 7 N L 


974 1015 
9.12 955 
941 949 

940 1000 

*27 *u 
947 1007 


CAMu p 95g huu " a»ri. "i nn* ui SSjJ 1 . IJM 1384 iiaiRit IT's 

tf-’ITH ftcoi BlHSifti 

gi%ap«^4| Sp’ Kt ™ 

SaS its lin gig p ^«j' L &'» UJ4 jfjS SS 

STGI A p 973)024 pavL, n inTi K. 5ectr I 12*8 1256 kiS 1 VA 

SjjrilAp 747 SS vmuK° vH! St US.' J* W TfaEto nj 

UtHA p 16.10 16J9 CmAp 1U* Kt § **60 1 1095 1073 TxELT TOX 

CrdMu t lore 1086 SFTGfiwp- 5’ r ° lB .I 1640 7640 uffro T?J 

Enutet 1150 mo AO/Ul 'yne 993 Tx£x t 1*29 1679 usS 
Eqlnc? 11-25 1125 Envlrp 1*21 15m 11,B «.M Vtoa H, 

^i.iiSiiS 1| iK«.“ Kgs !§ 

ara * jg-a a u H-ri 

B aw & nEgg&g u a 

|l S a at 

1143 uScSS^rara 1783 JKft? 1»iia EurEm ,?£ 
STGJbB 973973 tnva 162* I7n IJJCal 1144 12.13 OTC Spur 

S^iSsSP ^ S tjmHC 

Si HH asar HH 8m 


Europt 7349 1349 
GtbBdt 1552 ran 

gbEqt 1041 1081 

GvSec t 9.10 9.10 
grijprl 1013 1013 
Gwth I 1384 1384 


Rates 




EmgGt J5L99 15.99 

G total t 1154 1154 f 


GVInct 98T 98) 

HlYld t 645 *45 


HIYIdt 645 *45 
HYTF t 8.96 87* 
NoIRlt 1173 11.73 


ShrtTr 1048 NL 
STGvt HUB NL 


§! I I 

MtoSc < K 127* NL 


974 9.94] 
772 772 


GovPI t 888 848 
TxFBt 983 kS 


TotRt I 1247 T247I 


ggjsct rail rare , voi t 1147 U47 voie 

getk p 1379 1489 Matos 1 1 p 1288 1352 Natlnd 
Hrt&P 1674 I77B taroeMtaBer:. .. .. Nattonc 


Band 10.10 nl 
B rpq . 1241 nl 
jndxBd IOT2 NL 
inrocEa lire nl 
MU ltA 1045 NL 
ST Bd: rail NL 

VqI&j lire NL 
xtlnd 1371 119] 


w 

InvGdp BJ7 940 
Onwap 1014 16.94 
1an2WLaa 
WUBd I0JT7 KJ_57 


Notional Funds: 

Borxl 147 U4 


MsfEt 1188 1188 

MstOtt 1187 1147 
MsKHt rare rare 
Mstm i are are 
srraS 1U0 1187 
9JS ,0J ® 
ST GIB lore i nni 

lore lore 

VWGr 1L14 1746 


S5JS5! JH5 10Jia 

SfOfS.t 6377 61J7 
Optlnt 1378 13.98 
PrcM tt 1124 lij* 
Sectr t 1248 1246 
ST GI f 777 777 

53SI 

its as 


Gift 940 mi 
G rwth ia® NL 
Herlnv 787 NL 

Select 3775 NL 
TxEIn 9641 NL 


TxELT 9947 NL 


CoTxE 12.971X45 FWmn,|l*? W "“ 
^ y 43 Band rail WJ9 


G«scp *24 973 
Grdpp 1844 1957 


SpEa 1125 1182 
TA Gw HU* 1B47 


Bond o 455 479 rZEZ'SF ^ 
COfl D i-91 cn wooer toroop. 

Dfacvp on 980 StfJ 1 , ”reiM2 

DEI P c w rt, KPE t 71 5 0 71 tf 

Eoutta 9*1 inn KBlntEp li*? nl 


Eqlnc p 1171 NL 
FNCI p 1586 NL 


tin NL 

7.79 NL 


SpEq p 16.03 NL 
T«Fr P 16.96 NL 
USGvp 1357 NL 


tonitm 302*2184 
CGM Funds: 

CopOv n/K ml ; 


CJLTrsJ 1007 1054 
ICatmast 1121 nl i 


Amvi t 1625 105S 
ColTF t 1105 1245 
CopGt 'I 1181 1181 
Canvtt B46 846 
gevGr t 1229 1229 
DivGt t MM BM 
Eurot 947 947 
Glbl t 1041 1041 
GPfusr 9.14 7.14 
HIYW *70 5.19 
Intmdt 920 920 
NYTF I 1149 1149 I 
NMRSI 1184 118* 
Optri r 9.17 9.17 


HI Map 11441159 US Gov 6M 723 
HIYIdp 192 926 1 VA TF 10*9 11.34 


TxAHY 645 672 
Uflfa 0)7 151 
US Gov 644 723 


SpcSttp 19272024 tahfGdP 0« 875 
Idrtttv Spartan: _ RtoOv p 1X57 u» 

CAHY r 1017 NL Ftoedom Funds: 


doioi im* ij_ey niTiap are 926 _ vm li- lupy 
GwthBl rare U73 IncGtt 1229 1240 FranUinModTr: 

STWIF p ST Bd p 952 946 CpCShp 19531983 

986 1027 SpcStt p 19272024 'tavGdP 040 875 

TxExB TB.t3rai5 ndrtlfv Spartan: RJsOv p >1X57 1X09 

_ suttee Slebel: CAHYr 1017 NL Ftoedom Funds: 

AbGtti 1 1X91 1X91 Govt 1058 NL gnyrn p 986 1012 

HlYld f 684 654 *Hi np Z7J9 ML EoVQIt 11.10 11 JO 

TotRt I 1587 1527 LWCv 1081 NL GfaM 1 1074 1014 

USGvt 092 092 Mu Inc r 1014 NL glMnt 1056 1058 

EaSIrat 31.96 NL NY HY m Gold t 1*56 1456 

Evernrosn Funds: _ 9 78 NL Gvtfnt 949 949 

Evofr ran NL PAMY 945 NL JgTE 1 1082 1082 

TatRtrt 17.94 NL _SIMun 987 NL RoBkl 1033 1033 


DEI P 5_55 524 

Eauttp 9811013 

Extlp X29 346 
Fdlnp X10 527 
GIBdp 5-55 56* 
Gtogrp *85 ill 
Gwth P rare 1788 
HlYd O 425 488 

lnsrp 543 sjn 
tnttp 885 xn 


B fS LPIFG: P ML 

gg.jSr ?ssias 

*« Erndty tore rare 

H 's'ss 

DM in'U U«H .. 1041 1041 


GMICP ~ Equity 11831X18 

.. . 1129 1148 HIEq 1222 12JB 

Stack 024 076 IntGvt 1046 1053 

J™ Ex 1040 1058 LtdiSM 989 102* 
tSmCF £3 S89 Ml Mun 1014 1084 
TotRe 743 76j MuBd 1022 1070 
^njagp 4497.10 SmCVl 1X7* 1*41 

"SSSS 10 ® . ESSSfflff 20.18 2041 

fioTGa 9,31 9M PasodG 24 thii 
jjjjg IJg li02 PltiH Gv 9JU mjJ 

SS 939 ny loss run 

S 958 P«WM ,47* ift! 

MSSjrper Berin : FaUcrei fj* |« 


US Tr 985 NL 
Id* 500 3524 NL 


dxExt 1X36 NL 
J'Eur 9.91 NL 
■dxPac 957 NL 


Idxinst 3588 NL 
MuHY hum nl 


Mulnt 1220 NL 
MunLd 1038 NL 


1680 NL 
1157 NL 
1S50 NL 


♦ -Sr 

£“• 

ts 

V„. 

'•h 

'fkh 

-=a 


ili ML 

9157 NL 
094 NL 
1043 1097 
1189 1220 


Cot Ins 1D22 NL 
NJIns 10*1 NL 


NYlns 973 NL 
Obtain lore nl 


Eoutyp 1553 1*48 
IncGre 11731245 
neRet 940 
LtdTrm 629*53 
MoGvf 12^1247 
mocot lire ixi s 


AxeB p 945 ram 
AxeCrp 11431170 

gnPlB HUB 1055 

Ki P® 

ssyww 


021 NL 
I486 HL 
M4 NL 


7"“ ; *"- -ica9r st- 


VSPHr 2946 NL 
JSE 5r 17JD NL 


VSPTr 1345 NL 
We toi 1*84 NL 


1752 NL 
1X05 NL 
14J5 NL 
1099 NL 


MunNt YS rare USAA g5J ?‘ M 1M « 
K liSli ^1?A4 NL 


Si teiss iS s pii HH 

ari ifiS 


5J7 nl PannSap 


9M 94* 
947 1016 


jU NL ftmMur 686 


Col Mun o o*7 067 
CaiTrst lire NL 


Coius ?80 nl flr T 5? .Z 64 

Calvert Grow: «<S 

Ariel 25.93 5722 5^1 1 KOI 1128 

sss sir “’,'11 

T*F 1 1 in a? mu r^VT: i.Mt <734 


PacGr t 1148 1140 - UdMk 1749 NL 
PraM I 654 OS4 ExcelMId 153 285 
SearT o 1126 1756 fxcHYp 624 655 
AdTxp 784 781 'EStc** 11 11^8 11^41 


■ wtrein ,/.y« nl bl 

ValTm 1149 NL FWuCap 165/ nl _ g»TW jt 

UdMk 1749 NL PlnandW Funds; Fmnt CA lore NL 

kCelMId 253 285 PV"mo 884 NL P "2JMA 1092 NL 
uHYp 624 655 USGvt p 747 NL FuntfTryst: 

BLGthl 1144 1144 | 1140 NL tel? 1382 1US 


Enymp 98*' 1X13 

Envoi t 11.10 11 J0 
CWM I 1014 NL14 
Gtbin t 1058 1058 
Gotdf 1456 1*56 
Gvfinl 949 949 
MsTEt 1082 1062 
RaBkt 1033 1033 
STWld 1047 1047 
mntCA lore NL 


MadRa 1005 1038 87SSnu.in.l- 

MSS 550 ’H? '5^ 

Minna ioo 55? invGr P 947 *47 


■■--r: |0« NL PermPrt 1547 nl 

gfttah l 104? ML PrmTbil 6142 NL 

S3™. NL arrltCG m 

SfiSg, ’JJJ ml Ptuia 571 

4kS“ 27re 20ft 

K^n?toJ| t M,- NL cSSS. 14J4 

CvFd 1650 

Bdlncp 11.1* SKS, *mS 

GtabGp ixniisi S953* 1 H? 

iSi 1180 

’]■£ 5to( * raw 

RetEqp 04g 093 Tatrtta UK 


Ml Of] n Srai C 77 IfTVGr p fJ7 W | 

Mutt p tire jx?c spinvp 1X86 1386 
NY> *S 56B 3w»P 978 928 
NwDp 1081 lire Lektooftmron? 24,56 ' 

g&S, iS iS L s®T^a w- 


nuixp is* ' n«i»iiufle 

Mnod | 1049 1049 I Fp A Funds: 
strut t 1228 1221 CcnH 1448 154* 


PreMlp 582 570 

Proop 148 577 

SteCt P 085 940 


WHIT riJT 11.79 I _ rn o, 

VaiAdt 1450 1050 1 F e ln w 


9.90 1045 
I3JB 1X0* 
2029 2170 
1444 NL 


Dvnmp 884 NL FrnntMA 1042 NL 

USGvt p 747 NL FuntfTriaf: 

Enre y 1180 NL JwS 1382 1352 
Edy 1840 NL Grth fp 13B4 1324 

Europ 1187 NL Grol/p 1383 1344 

FlnS vc 1032 NL 


Start P 19.11 2012 
TE Bdp 190 4.11 
StrAo f 1X35 1X35 
StrEqt 425 8^ 


743 NL 
1123 NL 
4JQ ML 
949 NL 
1542 NL 


Strtnct 545 585 
SWT f 141 141, 


TE Bnd 1009 NL 
TdKHr 1180 NL 


ffek 1586 NL 
IntGw 1228 NL 


WWIn 94S tfii Federaied Funds: 
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BONDS 


Market lor Jniik Rallies 
As Specolators Jump In 

By Tom Pfetruno 

L lxa Angies Times Stniu 

OS ANGELES — The corporate junk bond market 
its biggest monthly gam in at least a decade in 
money poured into the frigh- 
hmvlc 1 ^ su 4 e *- Rrst Boston Coro, index of 350 junk 

I 5? m ^ ^pro^natdy 8.6 percent for the 
S'Sm,? 6 followed a totaL return of 2.7 percent 

m January, bringing the year-to-date gain to 1 1.6 percent: 

Incoafrast, the Dow Jones rndnofriai average ha« risen 9.4 
5^ aX /5^ S y^ 1- - So is handily beating the Dow’s mini 

brokerages’ junk bond indexes show varying 
h?o!h^ * OT ' re ^ ruai 7i but the trend in every case is dramatically 

Buyers believe junk 
bonds wiD soar ash 
becomes clearer 


1 1 1.6 percent average to- 
tal return so far this year — a 
combination of interest 
earned on the bonds »nrf their 
change in price during the pe- 
riod — contrasts with a nega- 

thatlfae companies 

prices plunged last year as in- Will survive, 
vesta rs saw the unfolding res 


cession -as a death blow for marry heavily i nd e bted iwnpanias 

Now some buyers believe that the recession is •warnng an *n d 
and that many junk pompames will see their bonds soar in value 
as it becomes clearer that the companies will survive — and thn« 
that they win continue paying the high interest on thribr bonds. 

going muta;,” says David ^^nma^^pmk frond trader at 
brokerage Jefferies & Co. in Los Angeles. “Now the attitude is, if 
any company has a shot, it’s going to make h.” 

Bat junk bond experts warn that, despite the intensity of the 
rally, most of the buyers so far are short-term speculators, or “hot 
money” players — not long-term investors. It’s dangerously 
premature to assume that junk bands are in a sustained recovery 
from their three-year depression, experts say, because the specu- 
lators could bolt the market at any moment 

B ILL VERONDA, WHO MANAGES the Financial Pro- 
grams High-Yield bond miitnaT fund in Denver, has seen 
his fund mushroom to $49 mini on from $39 minio n a few 
months ago. “It’s all hot money — I know them by name,” says 
Mr. Veranda. “There is no meaningful component of long-term 
investors buying now ” 

At Fidelity Investments in Boston, spokesman Neal litvack 
describes the doubling of the firm’s Spartan High Income bond 
mutual fund assets, to $40 nriTHrm this month, as a product of 
“the hottest of the hot money.” 

Mr. F arnnan at Jefferies & Co. says the rally's tentative nature 
is evident in the buying patterns of bond mutual fund managgs. 
Forced to put their sudden cash inflows to work, they’re buying 
only the top junk bonds, such as issues from debt-heavy yet stdl 
healthy firms like RJR Nabisco and DtnaceH, Mr. Femmansays. 
That way, if the hot money turns and runs, the bonds can be sold 
widi relative ease. 

The junk bonds that gained the most in February were the 
most speculative types, such as zero-coupon bonds and bonds 
that are in defanlt 

.-The message here js that investors who are thiukfng about 
toyingjunk bonds for the long haul—on the assutifitilcHi that die 
bonds have bottomed —still are in the minority. So the bonds’ 
prices are at the mercy erf the speculators, who might decide to 
make a capital gain of 20 percent or so and then exit in a hurry. 

Likewise, investors who have been stuck in a junk bond mutual 
fund and hope to scH if they get back to ewen'may get their chance 
soon. But the opportunity could come and go in a flash if the 
economy in fact doesn’t emerge from recession soon after the end 
of the Gulf war. Another surge of corporate bankruptcies could 
cause junk players to abandon all hope. r 

Even so, some junk analysts say investors shouldn’t underesti- 
mate the force of the rally thus far — and how much further it 
may ran. Joseph Bendvenga, high-yield-bond chief at Salomon 
Brothers in New York, notes that the junk market has rallied even 
as the Federal Deposit Insurance Corp. has been dumping $150 
million a week in junk bonds owned fyhow-dctfunct S&Ls. 

A number of big junk issuers also have l>ecc«ne takeover targets 
recently, and the acouirers have offered substantially more for 
the targets’ junk bonas than what the market assumed was likely, : 
Mr. Bendvenga notes. Hasbro Inc.’s planned purchase of trou- 
bled Tonka Coup, is a good example of that. And rumors last . 
week that Procter & Gamble is planning to buy debt-heavy 
Revlon Inc. sent Revlon’s bonds soaring. 
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Bottom Line on the War: Forthe U.S., Not So Bad Mobil Set 

To Trim 
Division 


By Peter PasseQ 

New York Tunes Service 
NEW YORK — Could paying for the 
Golf war prove as easy a ride for Americans 
as fi ghting it? Economists tnkn a perverse 
pride in snpplying the rain f or «wy parade. 
But even the most cautious are showing tigns 
rfbemgsw^mmtheeTOhoriaafvidCHy. 

The war has been fought on the diem, 
they ange, and largely at die expense of the 
aloes, ^he costs to America aren't zero” 

Says Qmte; Schulze of rh* Bm nlringt Tncri. 

tution, “but they aren’t huge.” 

And although the spakem o3 piw« that 
followed the invasion d Kuwait apparently 
tipped the American economy into reces- 
sion, there is reason to bdievc that the quick 
defeat of the Iraqi army will hdp tip it out. 

The long-term economic consequences are 
harder to redeem because they turn on wbo 
rales the Middle East, and what they have in 
mind for oQ c o nsu me rs. Here, too, though, 
optimism seems to be bursting out all over. 

Increased demand for capital for the re- 
construction of Kuwait may raise interest 
rates, trimming investment in the zest of the 
werid. And the burden of playing cop to the 
new worid order ccrald conceivably aow the 
planned decline in American defense out- 
lays, leaving less to spend on everything from 
pro-school education to potholes. 

But many analysts say these potential 


<faags on grewth will be more than offset by 
victory’s salutary effect on energy prices. 

"The countries with capacity wm have a 
tremendous need to pump oil,” notes Robert 
Raachaner, the director of theCcngresskaial 
Budget Office. As a consequence, energy 
prices are Hkely to be depressed for years to 
corner boosting the growth prospects of the 

oOrimporting economies. 

Equally important, Saudi Arabia will be 
under pressure to work harder to stabilize 
prices, reducing the prospect of shocks to the 
industrialized economics. “If the Gulf states 
acknowledge their obligation,” c onclude s an 
economist at Hamrd,'Bayamm Friedman, 
“we are talking about a big impact." 

Ordinarily me price of war must be fig- 
ured in terms of weapons expended ana 
civilians diverted from pro d uctive work. But 
as Mr. Rrischaner pants out, this is no 
ordinaiy war. For one thing it comes an the 
heels or the Soviet collapse, leaving NATO 
equipped to fight communist hordes who are 
now too busy scrounging for food to think 
about brcaduug the FhldaGap. 

According to the Defense Budget Project, 
the American «y"n 1 already contains some 
5,000 Patriot missies. Congress might think 
twice before replacing the few hundred 
launched Saddam Hussein's Scuds. 

It also might wonder about the to 
buy more TOW anti-tank micaie^ which 


numbered 267,000 on Che eve of the Gulf 
war. At very most, coalition forces expended 
a few thousand of them on the race to the 
Euphrates, leaving enough to destroy every 
tank left in the worid and then some; 

Of course, the war has not been fought 
entirely out of inventory: A half-imIHon sol- 
dkrs and thdur equipment require lots of care 
and feeding But by the Bush adxzunistra- 
tion’s own reckoning, cash and in-kind con- 
tributions from the allies will cover these 
costs. Most Hkely, the Pentagon will be left 
with a profit. 

Had Saddarp Hussein reilVd jj quits the 
day bef ore the ground invasion, the adminis- 
tration estimates that the bill for the war 
would have come to $45 h iTHrm If the inva- 
sion had proved to be an cq ui pmcnt-coD- 
sunring smgfesi lasting thtoagiiMarch, the 
total would have been $60 billion 


On the other side of ihe ledger, die allies 
are pledged to deliver $53^ bnEcm to Wash- 
ington. Although just $14.9 hOlioa of that 
total has been received thus far, only the 
Japanese have shown signs of balking — and 
only on $1 bQfion of their $9 baOkm pledge. 

The snail surplus implied by these figures 
may, mi closer mmectmo, prove quite sub- 
stantial Mr. Reischaner suggested in his tes- 


rimony to the House Budget Committee last 
Wednesday, that “some administration esti- 
mates may be overstated." Among other 
things, 1 m died two oQ-rdated hems: 

•The Pentagon induded higher fuel bills 
for American forces operating outside the 
Gulf as a cost of the war. Posable padding: 
S2.8 bBQion. 

• The administration also assumed ad 
prices would average far more for the rest of 
the year than they are today. If me assumes 
instead that today’s price will hold for the 
rest of 1991, the bffl for fud would be halved. 

■ World Bank to Hdp Rebuilding 

The World Bank expects to hdp rebuild 
Kuwait and Iraq, even though the countries 
are not eligible for loans because of their 
high pa capita incomes, Reuters reported 
Sunday from Santiago. 

Baiba B. Conable, the president of the 
World Bank, said the bank’s role would 
probably include technical assistance, coor- 
dination of aid flows and institutional devel- 
opment activities. 

“Because they are members of the World 
Bank, I would expect us to have a significant 
rote, but it will have to be defined in negotia- 
tions among many of the concerned coun- 
tries,” Mr. Conable said. 

Technical assistance provided to some 
Gulf states is done an a reimbursable basis, 
he added. 



Switchboards Light Up 
For Overseas Travel 


By Agis Salpnkas 

New fork Times Service 

NEW YORK — Some 
and travel agents with business 
overseas have rroorted a singe of 
bookings as the Gulf war drew to a 
dose. 

They said that while some Amer- 
icans were still holding back for 
fear of terrorism, many others were 
now comfortable enough to travel 
abroad again, particular^ because 
of the discounts being offered. 

*Tbrir tentative plans are be- 
coming firm,” said Steven E. 
Hcydt, vice 


night, when President George Bush 
stopped the allied drive and pro- 


fOT liberty Travel a larec chain i 
travel agencies an the East Coast 
“There is a general understanding 
that it’s OX to travel again.” 

“Today we’re getting calls for 
Italy, France,” be added. The calls 
for botAings an erase tours have at 
times been so heavy that agents 
have been unable to get through to 
the anise lines still taking reserva- 
tions by telephone. 

Camen including Lufthansa, 
Air France and Fan American 
World Airways report bookings up 
-significantly since Wednesday 


Kerstm Sabene, a spokeswoman 
fa Lufthansa, said the airline's res- 
ervation. agents had recanted a 
jump in the number of raiTIa after 
the speech. 

“It was the busiest since the war 
broke oat as far as telephone calls,” 
she said 

She added tlut the higher level of 
catis bad continued and that book- 
ings had beat running at normal 
levels, compared with a decline of 
20 percent after the Gulf war began 
Jan. 17. 

CaBers could also have been at- 
tracted by Iowa fares that took 
effect last Monday, she said. 

The fares included a $508 round- 
trip fare during midweek frt»u New 
York to Frankfurt that must be 
booked and paid for by March 15. 
Before the discount the same fare 
would be $736. 

Jeffrey F. Krieodter, vice presi- 
dent of corporate communications 
at Pan Am, said Tbunday had been 
the Gallia’s best day rince August 


Building East’s Future, 
Bonn Looks to the Past 

A Free-Market Formula Is Favored 


By Richard E. Smith 

International Herald Tribune 

BERLIN — Although unem- 
ployment in eastern Germany is 
certain to soon surpass the levels of 
the explosive 1930s, Bonn’s ruling 
crater-right coalition is expected to 
resist growing calls for 


gamble on the free-maiket farmnla 
credited with West Germany's eco- 
nomic miracle four decades ago. 

That specifically German formu- 
la, called Ordnungspolitik or “po- 
licy of order,” requires the state to 
Emit itself mostly to providing ba- 
sic infrastructure, a sound currency 
and the ground rules of competi- 
tion, so that private initiative can 
lead the economy’s revival 

Developed by a group of econo- 
nrists who studied the daws of cen- 
tral planning in the Third Reach, 
the theory was pot into brilliant 


money will probably be channeled 
toward training people, improving 
transportation ana coimnunica- 
tinns mid encouraging private in- 
vestment. Marshall Plan funds also 
were used in this way in West Ger- 
many after tire war under Mr. Er- 
hard's guidance, rather than for 
any grand employment programs. 

“Success in eastern Germany 
really does not depend ultimately on 
how much money is provided," said 
Ulrich Hombrecher, economist with 
Westdratsefae Landesbank. 

“The real problem is whether bu- 
reaucracy and problems with reab 
estate claims can be set aside and a 
mod a dmin istration set up so that 
tneprivate sector can take hold.” 

Thisisnot to say that West Ger- 
many has not often strayed from 
the ideal or that various exceptions 
may have to be made in eastern 
Germany. 
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Lost Week’s Markets 


Tf we don’t gear priorities toward private 
initiative, we will be setting up job-creation 
programs which could go on for decades.’ 

Norbert Walter, duel economist of Dexdsche Bank. 
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by Finance Minister and 

; diarttrilnr Ludwig Erhard in 

due 1950s. Now virtually a state 
religion among mam^of the cotm- 

hr viewed as a mm or reason West 
formally has may failed to out- 
performitsnaghbcHsecononncaDy 
ever since. 

Classic Ordnimgspolitik in- 
dudes an estensiwsaaal safety net 
but looks with deep distrust on 
massive initiatives by the stale. As 
a result. Boon has been retactanl to 
embark on such programs in spite 
of the fact that wma-n Germany 
has hundreds of thousands of un- 
employcd and the area’s econoorjr 
b^s forrecOTStrnCtiotL 
The pressure is getting so great 
from labor leaders and opposition 

E^^^hcd some hmital jobere- 
ation programs. Nevertheless, 
economists and analysts say the co- 
aEtian’s gmdmg mstincts will re- 
main with the free-market ap- 
proach. 

“We cannot just throw money at 
these problems,” said Norbert 
Walter, chief economist of Deut- 
sche Bank. “If we don't gear the 
priorities toward, private initiative, 
we wSD simply be setting up job-, 
creation programs which cento go 
on for decades.” 

Bonn has braced itself for years 
of financial aid to eastern Germany 
and has even raised taxes to hdp 
pay the MEL But the vast balk of the 



Just as West Geraany has soba- 
its farmers, shipbuilder and 
coal miners for decaaes, Bonn may 
find it necessary to keep some in- 
dustries in eastern Germany artifi- 
caDy alive if they are in depressed 
areas or involve especially large 
numbers of workers. 

The area around Bhterfdd and 
Halle, for example, was massively 
dependent on East Germany's 
chemical industry. That industry 
dearly has no fn&ire in hs present 
form, hot its total 
migh t malm the area 
destitute. 

Stin, tire ideal of 

tik, buoyed by its irretnzame suc- 
cess in shaping West Germany’s 
economy, has a strong hold, even 
on many politicians in the cast. 

“We wm need bridging help fa 
up to three years but that we will 

go to classic Ordnungspohtik,” 
said Manfred Stripe, prune nrinis- 
ta of the state rfBrandenbnrg, 

The philosophy of a limited state 
idle has done much to define the 
rede of the Treahandanstalt, the 
government agency charged with 
privatizing some 9,000 former East 
Gamaj^am^anies. 

This unit, managed largely by 
bu5messmen from the west, is 
wnridng to restrocoire businesses 
to make them attractive as soon, as 
possible to outside buyers. Saving 
jobs is a consideration, but the fth 
ens is on distinguishing between 

See GERMANY, Plage 9 


Arms Makers Sift the Combat 

Some Flaws Show Need for Robotics and Automation 


By Evelyn Richards 

Washington Paa Service 

BALTIMORE — It was the mundane that 

the^GuIf warlhere m the desert were soldiers 
hmrttng pallets of flmrnmritifm, an incongruous 
scene in wfaai was supposed to be high-tech com- 
bat 

In those fleeting moments, the Martin Marietta 
Corp. scientist spotted an opening for one of his 
pet projects — an ungainly, 25-ton bulldozer-sized 
robot that uses campota intelligence to “see” 
pallets of artillery -■then* and has massive mechani- 
cal mnsde to unload the cargo without patting 


I we ured robotics and automation we could 
have saved lives and fought the war more cheaply," 
mid Mr. Jennings, a research and technology man- 
ager at Martin Marietta’s Aero & Naval Systems 
unit here. 

Tike Mr. Jennings, defense industry officials 
watched tire advanced weaponry at work in the 
Gulf and saw not only what it was doing right, bat 
also what it was doing wrong, or not doing at alL 
What they saw was largely old technology dating 
to the 1970s, virtual museum pieces compared to 
the treasure chest of know-how they have accumu- 
lated ova the past decade. What they saw was 
opportunity. 


Now the industry is wasting no time in cashing 
in on postwar euphoria to renew its push for 
increased Pentagon spending. 

“Once you demonstrate something, the rest of 
the world catches up pretty quickly," said Malcolm 
Carrie, chairman of Hughes Aircraft Co. and a 
member of the Pentagon s advisory Defense Sci- 
ence Board. “We’ve got to stay one step ahead, and 
we can do it by budding on wnat we have now. It’s 
given us a lot of confidence." 

Costly and politically sensitive new weapons 
systems may capture the headlines in the upcom- 
ing landing debates, but some of the most impor- 
tant choices are likely to be made more qirietly, 
among researchers seeking increased support for 
fundamental electronics technologies that would 
underlie the next generation of “smart” weapons. 

To many, the shortcomings of UJ5. weaponry in 
the Gulf were glaring. Even the best American 
technology could not track down all the mobile 
launchers for the deadly Scud missiles. Laser- 
guided bombs were useless cm cloudy days. And 
pilots had trouble distinguishing friendly vehicles 
from unfriendly ones -—with tragic consequences. 

In the age-old straggle to weigh man against 
machine, the United States has gone further than 
any other nation toward favoring machines, in the 

See WEAPONS, Page 9 
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By Mark Potts 

Washington Peel Semce 

WASHINGTON — Mobil 
Cmp. plans to annonnee a reorga- 
nization erf its huge UJL refining 
and marketing operation Monday 
that will include layoffs starting in 
May of an unspecified number of 
employees in toe 17.700-person di- 
vision, company documents show. 

A spokesman for the oO giant 
confirmed the company would 
maVi- an internal announcement 
about “streamlining” the market- 
ing division, but declined to pro 
viae further details. 

Through cutbacks and saks of 
operations, Mobil has reduced its 
work force to 67,900 workers 
worldwide, down from a peak of 
almost 200,000 in the early 1980s. 

Reasons for the reorganization 
were unclear, but industry analysts 
noted that Mobil and other big oil 
companies have been steadily 
streamlining operations for years. 

Profit in Motel's marketing and 
refining operation, one of the larg- 
est in the industry, was squeezed 
late last year by the rapid rise in 
crude oil prices as a result of the 
conflict in the Gulf, and Mobil's 
inability to raise gasoline prices 
quickly enough to keep up. 

In the second half of 1990. Mobil 
reported profit of only $26 nrillkm 
on its UA r efining and marketing 
operation, despite revenue of S26 2 
billion. 

According to a documenL Motel 
executives will spend the next three 
months identifying candidates for 
the cutback. The new organization 
will go into effect May 2, and 
“company initiated separations" 
will begin that day. 

Robert J. McCool vice president 
of the marketing and refining divi- 
sion, sent a memo inviting salaried 
employees to participate m a series 
of workshops called “Managing 
Change” be ginning this week. 

Mobil's refining and marketing 
division indudes everything from 
refineries to gas stations. It is the 
fifth-largest gasoline seller in the 
United States, with 7.4 percent of 
the market, according to National 
Petroleum News. 
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80 II 434189U 28U 29ft + ft 
84e 81 165720ft 19*V 20ft— ft 

845 13 lift 13 +lft 

I 612 3ft Ift 2ft + ft 

74 38 82 7 Sft *ft + ft 


20ft + ft 
27ft 27% — ft 
ift ift + ft 
10 + ft 

Ift lft + ft 

3 3ft + Ik 

4 4 — ft 

5ft 6ft +1 
7ft 7ft— ft 
9ft IQft +1 
Bft B5J* + ft 


Autodk A0a 8 1891550ft 46'-. 50ft +2 
Antodto Bo 3 2ft 7ft — ft 

Autnlni 1979 ift lft 4ft + ft 

AiiloCp 9617ft Uft lift— Vi 

Avntefc 3120 1. 3ft 3ft— ft 

Avefar 398 Ml* 13ft 15ft « 

Aundle 7747 7 Sft 4ft— 2ft 

Altar 14902 Sft «. 5Vi + ft 

AzttM ,10b 17 2695 6'- 4% 6 +lft 


M 49 


1J2 48 
80 57 


.I5e 37 


80 43 


70 27 


80 27 


275 

33 


87 


CBTi 
CCA 
CC8 S 
C COR 
CCNB 
CEMs 
vICFI 51 
CFS 

CFSB BC 
CISTdi 
CKFSv 

CM5 CM 
CNB 
CPAC 
CPB 
CPC Rx 
CSC Ind 
C5P 
CTEC 
CUBnc 
CabotM 
Cache 
CACI 
CdbvS 
Code In 
Cadmus 
Caere 
CalGohs 

Col Rep 
Caloene 
Calopi 

Co loon 

CalAme 
CaiBlo 
ColFncI 
CalMD 
CalMlc 
Cats Bit 

Caiwtr 180 7.1 
Callan 85e308 
Cambxt 
Cam Bio 
Candla 
CanriEx 
Cmtant 
Canonic 
Carry Re 
CCBT 
CapAsc 
COD$w 
CaptlBc 
CapTrt 
CrdnIDs 
CDrdFn 
CaraGa 
CroGwt 
Carl Cm 
Cnrmik 
CaroFn 
Carinotn 
Carver 
rntnto 
CtBdnl 
Caseve 
CasMEn 
CathBoo 
CatoCP 

Cfttaane 
Cell Tcti 
CailCm 
CMrin 
Caltrx 
Concor s 
Conti Be 
CtrBnk 
Cantrbk 
CantxTI 
Centcer 
CNSau 

SS& 

CFtdBk 
CtriHkJ 
ClarBc 
CJorPn 

CPoFIn 
CRsLfe 
CnSorn 
Centurl 
Id 
'BC 


67 BV. 
7 St* 5ft 
19 9% 
1977 3% 


16 10 9 9ft 

180 ft % ft + ft 

8832ft 31 31 - ft 

431 5ft ift 4ft— ft 
82X4 uw 14 + ft 

«"* \ "£+ + Jf 

192 4ft ift 4ft + ft 
% 

9 9ft— ft 
Sft Sft + ft 
4321ft 20ft 20ft— ft 
3448 47 5ft 5 5— ft 

84 37 1072 20ft 19ft 19ft— ft 
572 lft I lft 
364 ft % £ 

328 Sft 5ft 5ft— ft 
420 17 16ft 16ft 
JO 15 . 90 8ft BV* Oft — ft 
832114ft H V> lift +3 
451 lft I Ift + >4 
7291 4Vk 3ft 3ft + ft 

2.14* 11 47572ft tfft 49ft— lft 

2630 1 1 lft — 

240 8 7V. 7V* 

423319ft 18ft 18ft 

221 Sft 5ft 5ft— ft 
745ft 14ft lift— Ift 

3568 8 6ft 7ft + ft 
10527ft 25ft 27ft— ft 

521351 48ft SDft +lft 

274 lft 1% lft— ft 
708*15% Uft 14% 

144 9ft 8ft 9ft + ft 
1967 3 2ft 2ft + ft 
219610ft 9ft 9ft + ft 
78 9ft Bft 9ft + ft 
2302SV* 23V* 25V* +3 
61 lft lft lft + ft 
509843 10ft Uft 
5779 Sft ift ift— ft 
360118V!, 15ft 16ft— ft 
470 9ft 8ft ffft— ft 
38558ft 56ft 56ft +3ft 
126 10ft 9V* 10 — ft 
1344 1 ft 1 + K 

1.00 78 186 13K 13 13ft— ft 

04 ft ft ft 
1320 19ft 20 + ft 

13 ift 4 4 

14847 15ft 16 

347936 33 33ft— IK 

35 Uft 7ft 8ft— K 

327 Sft 5ft Sft— ft 
U 2ft 93A 904 1L 

88a M 788386ft 15ft 16ft + ft 
20212V* lift lift — ft 
71 15 58 8 8 — ft 

1821 7 6ft Sft— ft 

222 Sft 3ft 
80a 28 193522ft 71 v* 

34298 S 4» 

8 2288 9 8 

1284 (IV* 7ft 
26418ft 17ft 
1377 lft & 

5738 32ft 
44812 
3009 Sft 
6 Bft 
101 5% 


.40 47 


M» 8 


JDe 25 

701 17 
J» 1 
70 14 


JD5c 


2 


172 58 


.90 

76 


3ft + ft 
21ft + ft 
5 + ft 

Bft + ft 
8ft— K 

TfttS 
Vf T £ 

9ft 10ft +1* 
I 1 — K 
30 32V> +lft 

10ft Uft -+1 
7 7 — ft 

Sft Oft— 1 
5ft 5ft + ft 

3ft f* 

374733 30 32 — K 

16614 65K SOW MU +IW 
23 Sft S Sft 
66517ft 16K 16ft— ft 
50 3ft 3ft 3ft 
53827ft 26 27ft + ft 
126 lft lft Ift— ft 
37414 13 13 — ft 

80 7ft 6 Sft— ft 
4311ft 10ft Uft+lft 
MV Sft Sft Aft +1 
180016ft 14 
536 ft 


Corps*! 

CorctCp 
CnsmCtr 
Costar 
Costco 
CtnSLI 
CtrvLk 
CntuBfc 
Coorw 
CeurDlt 
CoukPr 
Covnol 
Crksns 
Crttmte 
CntyCm 

Cntlnd 
Creator 
CrslFdl 
Crltiere 
CropG 

CtodGdI 
CrosTr 
CrwnAn 
CwnBk 

CramRs 

CryOplA 
CulInFr 
Culp 
CumbFd 
CubNBk l 
Cytiertk 
Cvomts 

Cytocre 
Cytopn 
CvtOnpJ 2J0 


Sato In N«t 

100s Hltfi low Close Chge 


40 

40 43 


I2„ 




43612ft .. 

128 \ 

75 .1 2273436ft 33 34ft— 1* 
207 264 lft lft lft * ft 
1798811% 9ft lift +lft 
' 491 2W 3ft 2ft + ft 

172 L9 329019ft 17ft 19ft +lft 
263 3ft Sft 3ft + ft 
4873 ift 
449 ift 

181 n. 

9127 4 


.11 


3ft ift + ft 
3% 4 —ft 
7ft 7ft + ft 
3ft 4 + ft 

130512ft 10ft lift +lft 
170 19ft 18ft Uft + W 
1518 9%k 7 9J. + ft 

ft ft 
8 8ft + ft 
8 I - ft 
9K 9ft — ft 
2910K lOU 10ft + ft 
114514% 13% 14% + % 
3549 14% 17W Uft + ft 
BIS IV* 1ft lft + ft 
1051014ft lift 16 + ft 

45557ft Sift 55 — ft 



053411% 

11 

111* + ft 

FPWWV 

JSa Xi 

4X+* 

9 


1056 lOto 

9ft 

9ft— to 

FlFna 

1J2 

AB 

16729 

27 


34 Sft 

Jft 

5ft— to 

FtFnCrb 

50 

iaj 

4 4% 

4% 


8622% 

22 

27% 

FfFflCp 

J4 

Al 

295 16 

1SK 


2402664% 

58ft 

63 +1* 

FiFnHd 

56 

SJ 

257 12*. 

1Q% 

18 

25 7ft 

7% 

7ft— to 

FtFIBk 



3637 IT’D 

11% 


9810 

9% 

9%— VS 

FlGoHd 



41 3K 

3% 


MS to 

K 

K 

FHarB 

JO 

SJ 

4 7% 

7% 

10 

1413% 

12 

13% +1K 

FtHaw 

.92 

38 

103785 

23ft 


5 4 

3K 

9K 

FtHmSv 

JO 

XT 

33 7 

AW 


FIIIICd 

Fstlndl 

FtlntBc 

Fintowa 

FtLWv 

Ft were 

Ffjwcti 

F Mid Be 

FtMI&S 

FMWA 

FNIGO 

FNOafa 


Salas In Net 

1005 Hlon Law Clasa OlW 


"9 ft +1 
27ft * % 
4%— ft 
15V] + ft 
lift + ft 
12 - K 
3% + W 
7ft 

14ft— % 
7 * ft 

8% + ft 

10 

5ft + 

Sft 
6 

lift 23ft +lft 
15ft 15% + ft 
+ ft 


1.12 48 
Jib 38 
SI 3 S 

70 28 
M 4-0 
70b 4 A 


FtNHPo 1JD0* 6J 
FINVBU 


20 K. 
152 8ft 
366 9 
22010 


DAN Fn 251 4 3% 4 

DBA 247 3 2% 3 + % 

DDI 906 3ft 2ft 2ft — ft 

DEF 331 Sft ift 5 - ft 

OF Sou -20e 27 1640 10 Oft 10 + % 

DH Teh 1554 9ft 9U 9ft — ft 

DMA PI 4705 4ft 3ft 3%-ft 

OSBnc 180 MU 49412ft lift lift— ft 
DSC 16133 7ft 6ft 69k— ft 

DVlFn 430812ft Uft 12ft— K 

DVIwt 1057 4ft 4 4VS + ft 

Dahtare -OSs J 340 17 15% 15% — ft 

DltrJour 29 lift 13% Uft + U 

DalrvB 6 6ft 6% ift— W 

Dale] A 1074 7ft 7 7ft + ft 

Daka 1987 ft K _S u 

DomonG 1217 8 7ft 7%V— ft 

DrotGc .13 8 37*1 75 81 +-3 

DtalO 11233 Sft 3% 5 + % 

Datllx 175112 10ft 11 — % 

Dntfcey 515 5% 5 5% 

DtaMec 4 2 2 

DtSwfcti 932 4U 3% 

DtaTm 40 4M 3U 

Datohz 205 lf» 1 

Datsa i 90138ft 36 

Dtaatti 67 1ft lft 

Dot ran 439 9K ‘ 

Datum 210 3K 

Dcuahn 188 48 1644 35 

Dovox 99 2ft 

Dowson Si iu, 

DebSnp 80 Z1 172811ft 

Dearbk 70a 15 3124 

Defnlnc 208 ft 

DeklbE 82 U 18824ft _ 

DklbGn JO 2D 1100 40ft 38ft 

□el Taco 21 3ft 3Vlt 

De loots 78a A 65 9ft Sft 


Sft 

2ft 


9K 

3 


Del dim 84 
DeflCrt 
DetaFIn 
Deiplni 
DefING 178 
Dent MO 
DeoGty 186 
Depma 76 
Drclnc 
DatS VS 
DetrxC 80 
Devcixt 80 
DeVBul 
Devon 

Dtarell JO 
Dkeon 
DOart 
Dftl Int 
DbAUc 
DiotSd 
DlotiSv 
DlmeFn 
DMetex 
Dhrrsca 


34ft 34ft 
2K 2ft 
3ft 
9ft 

23 _ _ 

9ft 


9ft— Ift 

23 — r 
% + 
23ft 


18 37327ft 26ft 26ft 


18 9ft 9ft 9ft 

367 6% 4ft 6% + i 

34725ft 24 24ft— ! 

2258J3W 12ft 12ft 
5S5 9ft 8 Ift 

311 V 7% 9 +1 

15117ft 15ft 16 —1 
92534 21ft 22% + ft 
3297 2ft lft 2ft 

tew 7 6 4ft 


474 4ft 
41 4 


3ft 


4 

3ft— ft 




:S.8 


3 3 
20 6 


1 

1% 

* 

4% 




tt- 


+ 

+ K 


BBAT t 


4J 

237149V* 

17% 

I9U +1% 

BH Bulk 



237 Tto 

2% 

2ft— U 

BEIEI 

00 

.9 

2797 9% 

B% 

BV* — l* 

BEI 



656 Ift 

JW 

3ft + % 

BF Enl 



2 TVS 

TVs 

21* — % 

BGS 

J0a 2J 

ISOM 

28% 

29% — % 





13 


BHAS 



21714 

U 

U — 1% 

ai Inc 



157611% 



BMA 

UOa 5J 

1516*3% 

22 

27V*— 1% 

BMC SI » 



6570 39% 

361* 

39% +1V* 

BMJ 

.40 

5J 

63 8% 

8 

8 — % 

8MH Fn 



5 3% 

3% 

3% 

BNH 



IB 3% 

3 

3 — % 

BSBBCP 

32 

4J 

2T6I5V* 

14% 

1SV* + V* 







DTSho 



1743 Sft 

8 

8% 

BTR 

M 

2J 

57 3 

2ft 

Ift 




2543 lfa 

3 

3to + to 


Badoer J$a 28 
BaDev 
BkHowt 
BafcarJ 76 
Baichms 
BMLrB 
BataPki 
Dotard t 


339 9ft 9ft 9ft + ft 
822 19 22 +2 
10 1 1 1 + ft 

9179 6ft Sft 6 + % 
J 15478 7ft 5 7ft +2W 
45 ift 4ft ift— % 
80 M 46821% 71ft 21ft + ft 

185 8% 7ft Bft + ft 

77 8 409931% 27ft 29ft— ft 


BCPHWX 1J4 

XI 

622152% 

49% 

52ft + Vk 

BeMte 

.92 

A3 

4822V* 

20% 

21% + to 

BqpNJ 

.48 

SJ 

104x9 

8% 

Bft + Vk 




173310% 

9VS 

9ft — % 

BandaM 

J8 

1X1 

117 9% 

Bfa 

1% 






14 — % 




1 2V* 

TV* 

ZV* +1% 

BkGran 


2J 

8121% 

19% 

20 —1% 

BakNH 

TO 

2J 

69 8% 

7% 

7V-- to 

BkSau 

J2 

6J 

1697 7ft 

6ft 

7ft + ft 

vIBkett 



1203 fa 

ft 

5k— fa 

BtoJus 

J2 

Al 

78912% 

n 


BakFst 



177 4 

ito 

4 — l* 

BkrNta 






Bkntn 



710 9VS 

0 

8 — ft 

Bklawa 

156 

4J 

3S4iravk 


77 — to 


48 


BMAAm 
BfcWorc 
BonPns JO 
Banto 76 
Ben*f Rs 

BarvJw 

Barton 
BlTnA 
BnsAm 
BmPtr 
BsatF 1 70o 17 


107 8K 7ft 8ft 

388 6ft 4K 6K — % 

_ 75017ft 17 17 — ft 

II 251827ft 26ft 27ft +lft 

3876 J M 4% 5ft + ft 


178 1% 
3136 ft 
2773 2ft 
2865 IT 


BcrWw 

BavBki 

fatten 

BoauCH 


’S JS-th 

Zft 2ft— ft 

7% 10% +4% 

6930ft 19 19ft 
32137% 36V. 36ft— ft 


80 32 469019% 17K 19 + ft 
995517K 14ft 17 4214, 

101 ft K ft 

4427 9 Oft 8%— K 
88 18 379 16ft I5K 16% + ft 

536 6% 6ft 4ft— ft 

HalFUK 328 2% 2ft 2ft + ft 

vIBalWf K £ £ k. 

BellSv 132 J* ft ft“ft 

Balmri 74 ft ft 

BcnJW 205 18K 17% 18 + ft 

Bannan 691 lft ft 1% + % 

bSSgi 6928WS 13 17ft 

gSS £ SK VSSflSEgtg 

BgzLB.lT. 

ItoSy JDe 3 ^17ft 14ft 16% +2ft 
BlnoKo 2£ M* .IS St 1 & 

Btoonwt 4W» WJ * % 

§!ocmn 140»37% 31ft 34ft— % 

B loon FT 2.12 V «««■ *% -ft 

WOftwfS ® +2 

B9co»n 14S 2 lft 2 

BtoTInl 634 2% 2ft 2ft + ft 


in In 

F^ 1 
ChtOnF 
Oialtm 
QikPt 
aikTeh 
cnmDsa 

Own Fin 

Chnsnvr 

ChrvCo 

ChasUtl 

OiDodc 

ChidWM 

ChtoTc 

Chiron 

Qiltna 

Ctmco 

Clmtlex 

ClnnFn 

an/VUc 

anros 

arctnc 

Clrcon 

Orc5v 

Cirrus 

CKfo 

CtlBcp 

CI7BU 

CUlncs 

CltrSFs 

CIzUTA 

CfzUI B 

CtvHId 

CltVRSO 

ChricBc 

Oarcar 

Clean H 

ClavtRt 

CIHDr 

CM Dr of 

CllnDt 

ClbttGs 

Cloth 

CoOpBJc 

CocaBfl 

CoCaM 

CoCawf 

CodaEn 

CodeAl 

Codenal 

Cooncx 

Cssmg 

Cohaset 

Cohemi 

CohaRs 

ColabR 

Colaaen 

Col SCO 
CotoeDd 

CotnGp 

CHtGas 

CBCFP A 

CotOJS 

CdoNI 

Cotorcs 

CotFst 

COlHSDS 

Comalr 

Comrco 

Comes! 

Cmc» 

Comcoa 

CmdtHd 

CmdkH 


2 

\- ft 

... ... ftT* 

13V. 10% 12M+1% 

34573I3U II 12% + 9b 
B% 9 

Ift 4 —ft 
% %— U 

. 3ft 3K— ft 

82371414ft 12% 13ft + ft 
48 45 MK Uft 13% — ft 

15 220217ft 16% 17 + K 

1J 34 36 31 36 +5 

3125 9ft Oft 9ft— ft 
340 3ft 3 3 - ft 

•ft— ft 


'45731... 
123 9ft 
165 ift 

A* 


0% 


Sft s*=: 




1841 BV* 

Ufa 

23V* +lfa 



1J4 

15 

1*9% 

29% 

29K— ft 





4100 4ft 

4 

4ft + ft 






5% 

5ft— ft 



JA 

49 

6013% 

U 

Ufa 



J3» 2J 

27911% 

11 

Ufa 






lfa 

ift— to 






lOto 

lov*— 1% 




2106159 

X7K 

57% +1% 

ElmwdFd .16a 


83 A 
Me 68 


178 

180 


I0£ + ft 

95 ~*2 
1 — 

58 + ft 

3ft + ft 
3ft 


281 9.1 


12411 10 

1N6 % ft 
51297 93 

158 Ift -1 
64258 56% 

158 3H 2ft 

238 3ft 3 

10.1 340 lift lift lift + ft 

160413ft 12ft U + ft 
260 1% IV* 1ft + ft 
879222ft 30ft 22% + ft 
2186557% 52% 57 + ft 

5.5 885*0 18% 19% +1 

SJ 2U 21 19ft 21 +lft 
255 3% 3ft 3ft— ft 

2 9ft 9ft 9W 

1493*9 27% 28ft 

487*8% 27% 38ft 
38 348*4% 14 14 — ft 

lift l!ft + 

24 ft 34% — ft 
9ft 10ft— ft 
3ft 7ft — ft 
9% 10ft + Vi 


t 3012 

71 12 H3826 
503810% 
88 3% 
1194 10K 


34*Sft 24ji “JJ— JJ 


599 1% !h 
114 2ft 2ft 
2594 3Vi 3ft 
285 2% 1% 


2W— ft 
Sft 

lft — ft 


91023ft 22ft 2314 — ft 
2M + n 


2489 2ft 
107 % 
1339 2ft 
847 6% 
202 5 
519 37 


1 % 

2“ 2^fc 

4 6ft 
4ft 4%— ft 
35 36 — ft 


DIxteYr 88 
DlrGnl 80 
Domna J8 
Dam BA 84 
Donegal 84 
DrchHu 80 
vtDasfcd 
Dotmlx 
□al Lam .10a 

DrecoE 
DresB 
Draw In 
Drextr 

DrevGs .17a 
DruaE 
Durkn 
Duroma 


999975ft 13 131k— * 

7730 IK I IK + V 
506017 Uft Uft— V 
70 11J 780 6% Sft 6% + ? 
190928 25ft 27V] +2 
637 3% 3% 3ft 


FHffiSB 

FlOok 

FPaoFn 

FtSvBk 

FSaec 

PScFns 

FtScKv 

Fetsort 

JkISrc 

FistFIn 

FT«nn 

Ftwfte 

FtWFn 

FlWrtd 

FsibkIH 

Firstar 

Flsarv 

Fiooler 

FJooFn 

Floor 

Fiexstt 

Flextm 

FtaElns 

FkiFst 

Flowint 

Fiwmie 

FdLiaA 

FdUaB 

Faatind 

ForAm 

FwastO 


68 

80 

1JD 

188 

88 

J2 


J20 23 
80 19 
180 6.9 

1.10 5J 
J6 


67 1293 Bft Oft 

28 4710ft U 

7.1 4! 6 5 

38 437 5% Sft 

70 6 6 

52*4 
36316 

856 15ft Uft 15 
099 3ft 2ft 3 

42 8 7ft B 

181 19 18 19 f ft 

719ft 13ft Uft — % 

530 16ft 12% 14V* +2ft 
14 2ft lft 7V. + ft 
4.9 71 lift 13% 13% 

29 3822 20% 21% 

77 29721% 20ft 21W + % 
582 5ft 4ft ift— ft 
47 113027% 25% 27V. + ft 
28 7911% IT 11% 

16011% 10% UK — % 
3644 9% 7ft 8% +1 ft 
13033 20% 31 — % 

113 2ft JW 2ft 
00434% 23ft 24ft- ft 


48 


_ 1920 19 20 

68 1934 4 5ft Sft 

1246 6 Sft Sft + ft 

J8 48 25320ft 19% 20 + ft 

180 38 23735 32% 35 +1% 

1119 35 33 34 + % 

J3r 12 9 8 7ft 7ft- ft 

80 48 2536 9ft 6% 9ft +1K 
348429ft 26ft Uft— 1 

88 4.9 1619 10 9 9% - ft 

9* ft 

89 2.9 7010 

20 lft 

1645 2% 


ft 

9 9ft— ft 
lft IK— ft 

2% 2% 

269912ft 11K 12ft + % 

.9 556516 15ft 16 + ft 

S 4163 15% 15ft 15ft + ft 

28 201 7% Aft 7K + ft 

18ft Uft — % 

2ft 2% 

Fntont 413 358 2128 6ft 5V. 6 

6ft 7ft +1 

19 19ft + K 
Bft 9ft 


.15 
.15 

.16 __ 
176 57 
.lit AO 


Ftjrsdl 
FtWvne 
FortnF 
v | Forum 
Fotor 


170 

JO 


2152 7% 

314 19% 

948 9ft 
1607 K 
3336 4ft 


.3% 4ft + ft 


4J 464*4% 13% lift + ft 
28 2458 9ft 8ft VW + 4k 
7.1 1714ft 13% 13% 


58 4154 0% 
28 61 9ft 

2463 IK 
23 1* 


26 664 


7ft Bft— ft 
Sft Bft + U 
Sft 7% +lft 

’% 

2212 ft 12 ft 12 ft +1 
607813ft 10ft 12ft +lft 
5317 8% 7% 7ft— ft 
52 1 I 1 
897 5ft ift ift— ft 
_ 3378 27ft 36 27 +1 

.TOO 18 4157 Sft 7ft «Vk +1 

AS St St .V!* 


Durhm .92 33 350 25V] 25 2S +1% 
Durlms S> 2D 287325ft 24K 25ft +■ ft 

DtirFlls 84 J 3427*9 27ft 38ft 

DutvFs 488141 34ft 3S% 44 

Dronsn 464 ft ft ft + ft 

DynRsh IX 5ft 5 5H +• ft 

Dvnkoi ira 3ft Sft 3% 

Dynasty 352 4 3ft 3%— ft 

DvtchC 288422ft 20ft 22ft +2 


EA Eng 
EB Mar 

ECCGo 270a 87 
ECI Td 321 J 


Zft + ft 


S3 Al 


TOO 71 




SJ 


•22 w 

78 64.1 


ElronEl 
EmCas 
EmpBan 
Emulex 
EnClean 
Encore 
EnonttlS 174 
EnaVani 
EnaxRs 
EngnSu 
EnoMaa 
Engphs 
EnstrG 
Entmc 
EnvCtl 
EnvEle 
Envlnoa 
Envinf 
Envsrc 
Enzon 
EatiB 
Eauitex 
Eaton 
ErlcTl 1 
Erie Lac 1070c 
Erlylnd t 
Escakle 


JOS 4K 
90 2ft 
4X1 

334 8% Sft 8ft + ft 
159630ft 27% » -2 
90011ft 9ft IT +1ft 
38415 lift lift + ft 

iS 1 ^ £ '88! S 

373Z4K 23ft 23% + ft 

150 Aft 6ft 
332 8 7 

349 ift 4 
493119ft 16 
140512ft lift lift 
358 ft ft + ft 

17M Ift 4ft 5ft + ft 
7 ft ft ft 
274 3K 2ft Sft + ft 
15 7 Aft ift + W 
4223% 22 23% +1% 

6962 ift 2ft ift +lft 
743812 10ft 11 — ft 
5623 B 7 7 —ft 

12718ft 17ft 17ft— ft 
4780V] 9% 9%— % 

238 ft ft ft 
605 Bft 7% 7% — % 
733 Zft 2K 2ft— K 
815% 15 15 — % 

715 6 Sft 6 + ft 

M3 2ft S — ft 

3Z73BK 36ft 37ft +lft 
1580 9ft 9ft 9ft— ft 
890017 15ft 15% —1 
iiatTft Si 7ft +1» 
30 Uft 13% 14ft +1 
13313% Uft 13ft +lft 
306 6% SK 4% + ft 

67810 9K 9% + % 

3 

* 

,2 fc 
16 
U 
3K 
Sft 





159 2ft 

21k 

2% 

Frnfcfd 

1J2 

XI 

2045 


UK — % 

FmfcEi 




10% 

11 + % 

FrkEPb 



1012 4fa 

7to 

4 +1 

FrnkFst 

J4 

Al 

117011 

10% 

lov*- % 

FmfcSB 



94 4 

3to 

Jto + ft 


J0 

55 

94316% 

I5Vl 

Ufa— to 

F ratter 



861 5 

4ft 

4ft + fa 

Freym 



15 6% 


6ft 

FulrtfB 

JO 

IJ 

829 35V* 

34% 

35% + ft 


80 

45 

33518% 

17V* 

17K + to 

Furon 

M 

IJ 

1053131* 

13 

I3to + % 

1 G 1 

G&K 

.10 

J 

84313V* 

12% 


GBC Be 

J2b It 

34217% 

15% 

lift + ft 

GNI 



274 5 ft 



GNWs 

TO 

IJ 

156 16% 

15% 

16% + fa 

G-lll 



751 5Vk 

ift 

4ft— to 

GVtted 



1537 lft 

1% 

1ft— to 

owe 

lAt 

XI 

35517% 

16fa 

17ft +1% 

G2A 



704 6% 

49k 

Sto— K 




936 4% 

4 

ft+m 




151 3 

2ft 

Gander 



146 8 

7fa 

7to— to 




1409 Sfa 

4% 

5% + to 

Garnet 



337 7 

6fa 

6to— fa 

GtwBcp 

GtwyCm 

JOr 

A2 

mm 

n 

9K + % 
lfa— M 

GatwvFd 


4510 


9 —1 



1L6 

636 3Vfc 

2ft 

Zft— to 


Me IJ 

981 8% 

■ 

Bft + ft 




23 1ft 

ft 

ft 

GENDX 



26315 

14 

14V<|— ft 

GnBnd 

33 

XI 

3032 15Vk 

Ufa 

15 + % 

GnCpt 



133 ift 

4% 

4K + fa 

GnMoo 

to 

1.1 

41 5K 

ito 

5ft — ft 


,18a (J 

512x2ft 

TVS 

2% — to 



70366611* 

571* 

S9ft— to 
I4to— i 

Genetlpf AM 

A7 

64619V* 

•4 




167 lfa 

1ft 

it* + % 




1444 4% 

» 

6 - ft 

Gdrada 



111315ft 

14% 

15% + Vk 




1144 Sft 

7fa 

si* + ft 




3893 3ft 

3 

3% — to 




3451171* 

32% 

35% +3 
23ft *2 

Ganzwt 



118824 

21% 


7A 

XI 

811*1fa 
405 lft 

11 

lift— ft 
lft— fa 

GaodRs 



lft 




2253 9ft 

7ft 

Vto +1ft 

GoBnd 



21 Zft 

2ft 

2ft + ft 

i SW 



7515 
582 2K 

U 

2 

14 — to 
Zfa 


.101 

J 

66411ft 

10V. 

10% -1 




1251 ift 

4% 

4K + ft 

GfbsnG 

.14 

13 

203627ft 

76ft 

26% — ft 
Iffa — to 

GW Lew 

.16 

8 

5579*0ft 

lfa* 

GflblA s 

32 

25 

158325% 

24ft 

a + % 

GWiBiS 



148211 

in 

ia%— fa 


36a 13 

19 9ft 

v% 

zfi+ fa 




1711 Zft 

7 


M 

8J 

8 4% 

ift 

4£+to 




171 1 

ft 

Goa is y 



287316ft 

14 

16% +2to 

GWCorr 

IDA 

1X3 

35 Bfa 

7* 

lfa + % 

GoldEn 

A0 

S3 

245 BV* 

TV. 

7fa — ft 

GWFoul 

at 

J 

630 9ft 

9 

9 - to 




« 3 

Ift 

3 + % 

GcodGv 



476432% 

30 

r+% 




40310% 

9 




17615% 

lift 

15 + % 

GouidP 

Jt 

101087825% 


25ft +1ft 




1642 4 

3V* + ft 

QmfcC 

M 

J 

1810 J6W 

Tito 

a +71* 

GrartSt 

36 

90 

5 4 

3V* 

4 + V* 

Gniiln 

JJ7 

10 

448 7ft 

Aft 

«%— to 

-GrptiSc 



3170 4ft 

4% 

4% 

GACm 

J2a 

3 4104 Jto 

7ft 

Zft- K 

GtARc 



224 Aft 

ito 

6% — Vk 


30 

XO 

840 Aft 

5to 

6 + to 

GCtrvB 



627 3 

7ft 

3 

GtFallk 

Vi 

SJ 

13 10 

9ft 

9%— % 

GtLkBc 

M 

8J 

1245 10 

9 

9VS— K 

GtSoBc 

Jt 

Al 

70 9ft 

ai* 

Sft 

GtNYSv 



2810 3to 

ZK 

JVfc + ft 


JO 

S3 

51*2% 

181* 

21 

GrnwFn 

a 

2 5% 

5% 

5% — % 



12188 9ft 

7ft 

E- a 

GrndSu 

J0 

72 

165 9 

8 

LSI 

2J0 

XI 

3885 131 
200 7% 7 

ito" 




4863 TV* 

4% 

4% + ft 




Zfa 

2s;s 

GrovaB 

M 

15 

30 Afa 

6 

Grdwtr 



5947a 

20% 

22% + to 




711171* 

16V* 

16V* - V* 

GrubER 

L26M7J 

92 4ft 


4K + ft 

GoeJtS 



1358 4Vk 

17ft +3* 

GHApM 



80717ft 

to 

GullLb 



m i 

1 

1 — 

Gwfnret 

.10* U 

355 IV* 

/ft 

8 -ft 

1 « II 


Irnotm 

Imnet 

imaettv 

Imucor 

imuign 

irnunax 

Imuru wt 

ImunRw 

imunmd 

imnrBe 

InFocu 

inStro 

Inoanp 

inascB 

indHU 

indBk 

liUBkMi 

Indinw 

indxTc 

intSFdi 

indfloF 

InAcous 

indFdg 

IndTm 

infoaai 

Into Inti 

InfaSe 

infrmx 

IRfOR+5 

Inttm 

InslMkt 

Inrnoc 

innove* 

irtroo 

imltE 

insliMd 

IiwHGd 

InsIGwt 

InsItNA 

IntegFn 

intsOv 

ItoSvi 

JntoWst 

Into! 

inMil 

inwEi 6 

IntrFd 

IntrTal 

Intara 

Intcare 

Intrfcln 

Intarfc 

Inthmg 


2776 4 
1796 30 
4947 9ft 
325015 
0527 2ft 
39*7 

581 19 

-10e 27 58 3% 

896 4 
242 lft 
Mi 
1962 
49 

643 IK 
204816% 16 
517 4% ift 
198 10 
95 3ft 


3ft + ft 
30 +1K 

8ft— ft 
14K +lft 
2ft +lii 
16% 

18ft +3 


1 


* + ft 
' 7ft + ft 

* .*T«. 

1 — K 
16% + ft 
. _ 4% + ft 
9ft 10 + % 

3ft 3ft + ft 


I JO A4 


4643 16ft 15ft 16ft +1 
24 LA 203%3%3% + ft 
52513 12ft 12ft + ft 
149 7ft 6% 7V» +1 

552 lft lft lft + ft 
1 14074 XA 25% 29% +2% 

24 15 1101 9% 8ft 9% +1 
2488 13 lift lift 

AO 13 81 12ft 13 12ft + K 

1J6 7J 330 Oft 23 33% 

M 7.1 164 9ft 8ft 8ft — % 

74 24 79427% 35% 26W— ft 

.16 1.1 231314ft 12% 14% +lft 
8892 3 lft Sft +1K 
49 4% 5ft Sft— % 
2118 14U Uft 15% — ft 
40 10 14B320 19 30 + ft 

2918 4K Zft 3ft— ft 

.12 J 4560* ift 13% Uft + ft 

.12 *19950*3% 12ft 13% + ft 

<810% 10ft 10ft— ft 

366 3% 3ft JV] „ 

1579 ft 1k ft + ft 


Comark: 240 A9 308253% 52 53V* +1 

Cmarsf 4J2 92 246% 46% 46%—% 

Com BC 45b A* 154 7ft 7 7— ft 

CmBcnf 120 127 911% 11% 11% 

Cm Been .72 37 100324% 34 24 — ft 

CmClr 140 27 24853 X 51ft +1 

CmeeBe -10b 1J 230 s% 8K OK— % 

CmBCM 10 Sft t'A 6V. — K 

CmcFdl 846 4 3ft 4 + ft 

CwttBn JO 64 Z39 13% 13K 13% + ft 
CmCBMC t 442 10% 70'A 10% + ft 
ComSv Jib U 1633 9% Sft 9 m 

137 K H K 

59 4% 4K 4% 

76 8* 7910ft 9ft 9ft — U 

2140 15% 12% 15% +2% 
764516ft Uft 15K— ft 
285. Sft Aft 5ft 
26® 5% 4 5. + ft 

986 2 IK lft + 

.U 14 482 Bft » Bft— K 

- - . ... — _ ^ 


ComTm 
Cm tv Bn 
C mtvBS 
Comnat 
CmprsL 
Cmptrx 
Cm nch 
Cmpcm 
CmnDt 
CmotH 

Oneian 

CmpLR 
OimtM 
CmpPr 
Conahri 
CmstRs 
CcdCom 
CoaeCC 
CncCat 
Condor 
ConfTcs 
ConSlP 
Con mod 
ComWl 
Canslim 
CanFbr 
Cor Pan I JO 
ConPds 
CnsTom 
CnsttSc 
CBNE 
Consul 
ConsFn 
CraFnaf 
Djnwat 
Contra 
CtlMad 




5i 95“a u v 3 %- 

3 » 

2ft Zft + ft 
Ug-lft 


3 Zft 
74 lft 
9199 Zft 
118717 
2223 Zft 
BS6 6 
733 4% 
49347ft 
76 2 
1613 4ft 
5 Ift 


UK 
lft 

£ 

44 

£ 

it* 

73016% 15 
140 87 630*1 19ft 2D —1 
2384 Uft 15% 16%—!% 
1 3% 2% 2% 

13 199441ft 39ft 39% — ft 
117 4 3ft 4 + ft 

J4a 14 2524 21 Z1 —2 

Aft 


5ft— ft 
4W + ft 
45 —1ft 

ft 

2ft 

16ft + « 


.14 13 


1751 B 
87 4% 
3410 ft 
72 ift 


J5 

1X0 

77 8V2 

7to 

1.10 

L3 

543161* 

15 



243021V* 

19 



176521V, 

19ft 

1JHZ7J 

re 5% 

4% 



604 2% 




24® lfa 

lfa 

SOf 

J 

1288X3% 

3% 



a % 

ft 



140 ifa 

Sft 

JB 

X4 

369321% 

aow 



619517ft 

15% 



343 1ft 

1 



7033307* 

77% 

131 

5J2I«2j8S% 

30V* 



100 lft 

Ift 



443 fa 




1980 

. fa 


TV* + V* 
4ft 

Oft + % 
Uft + % 
21 +1 
21ft +1% 
4% 

Sft— ft 
ft— ft 
Aft + ft 


EsxCtV 

EvnSut 

Evans 

Everex 

Evram 

Exabyte 

Exar 

E,co lb 

Excel Be 

EXTON 

Ex Ida 

Expin 


541410% 9ft 9ft 
87819 18ft 18ft— ft 
53225 ft 

-10e 1J 3279 5% 5 .5% + K 

1355436ft 34ft 36 +1K 

10 SB 57K SB 
23 6% 6% «%— K 

29 3 2% 3 +■ K 

34 I 1ft 1 + 

170 67 1120V* 30>* 20ft + ft 

333327% 19% 19V] 

290 lft 1ft lft + ft 
13351 3% 2ft 3ft + ft 
32 67 10812% 12 12 — ft 

2255020% TO 19W— ft 
321415 UK Uft + ft 
2654 IBM Uft 18 +ZK 
JO 37 519 5% 5 Sft + K 

4611 1ft K 1 + ft 

S3 7ft Sft Sft— K 
3373 25V. 21U 25 + % 


JO J 


JB 3J 


HHoirr 
HBQ 
HDR 
HMO 
HPSC 
Hocft 
Hadco 
HodEn 
Hako 
HaUFn 
HlwdE 1 
HamOtl 
Hamnd 
HonaBI 
Handex 
Honvln A4 
HrdaAs 
Her lav, Mb 24 
HrlyNI J4 34 
Harmon 

HermBc JO 3J 
Harold 


15 5% 
44 2501 6% 
10 1% 

4555 PS 


5% + ft 
ift— ft 
IK— ft 
Bft + ft 


71a 


F8JWS 75 37 711 11 11 — ft 

FM Nat J0a SJ 27W 9ft 9ft— K 
FDP 381 S 4% 4ft— ft 

FFOFn 940 2% 2 2 

FHPS 1458432 30% 21 — % 

FLSof t 30419ft 18% 19ft +1% 
FMSFn 52 Sft 4% ift 

FNBRa J2r 4.9 35 Sft ift ift— ft 

FNWl 36 33 I6711K WU 11 +IK 

FRP Pr 19 7JK 70% IDVt + K 

FSI Int 30B 4ft 3% ift +■ ft 

Fabric .16 1.1 2B32UK 13ft U — ft 
FallGrp 2102 24% 22K 34K— ft 


Fair Isc 

.10 IJ 46 

Aft 


6K 

FalrFat 



1% 

2 

FalcOII 

23 

3% 

3V5 

31* 

FalcPr* 

t 54 

ift 

ito 

41* 

FamBe 



4% 

4ft 

FamSIk 

181 

ft 

to 

to 

FcmRst 

449 



fa 

FarodE 

18 

4% 

ito 

ito 


FrmHm JO IS 627 8% Bft Bft— K 

FrrnHnf 125 157 204 21 K 20% SI K + ft 
FwmBr 140 14 5688ft 88 8Bft + ft 

Farr 1 J4 22 16MI1K 10% 11 

Fartnl s 75e 2 904*5% 22 22 —Zft 

FdSvBk f 3 3 3 3 —Ift 

FdSerw 40a A7 2 9ft Bft 8ft— ft 

F*darBk 227 571 5 5ft + ft 

Ferofl 183 6% 6 6% + ft 

Fttxunc 840 9ft 8% 8%— ft 

FldBrtC 170 SJ SS 18K 16% 17ft + K 
FFdVA 3 5% 5% 5% + K 

RdSvB ,74 34 51 6% ift Sft— ft 

FHthT 178 27 324939% 38 39% +1K 

SMMt 3673 BK 7ft 8*. + K 

FlaleBk JO 24 163*9 17 19 +1 

FtofeA JO 33 3063*5% UK 15ft + ft 

FIIONat 516012 U 11% + ft 

FPnTrsf 144 SJ 527% 27ft 27%—% 
FAtaBk .96 47 499722% 22ft 22ft + ft 


9J 

82 


P Alban 
FtAmcr 

Ft Am Be 
FtAmB DfE90 
FtAFd JO 
FAFnA 40 
FMFnB 40 46 
FtATn 

FtBNC JOb 24 
FBOtl 170 AS 
FIChat J3 27 

FsfCtrF 

FjtOty 

F Col Bn 48 If 
F Corns JSa 32 
FCmBn 48 43 
PComC 1JD A2 
FtCmd “ ^ 

FCmBs 
FtCorwf 


45 4K 3ft 
25 4 3% 4 — K 

603 5ft ift Sft * ft 
4019% 19K 19ft— K 
17 9ft 9% 9%— % 

104 V B 8%— K 
157 Sit 7% 8% + ft 
1991 W. Bft 9U + ft 

212ft lift 12ft— K 

51224K 2JK 24K + K 

4616 16 16 

25 31* 3 3ft + ft 

6 5% 5W 5ft 
93712ft 11% UK 
616 7ft 7ft 7% + ft 
1516 UK 16 + ft 

_ 20619ft IBft 19ft + ft 

Mb 40 1429 17ft 16 17 + % 

44 46 7615 14 14 —ft 

1868 lft lft lft + ft 


FtEctn 1.12 7.1 51416*7 15% 15ft— « 
FtEaex 623 3 2ft Zft 

Fte«*C 71079 . ft 

FEx DIE 328 K K ft— ft 

FExjrfP 2JI23U 16E Ift IK IK — ft 
FEkPtG 1J6I92J 1290 K + K 

FExplH t 38744 K ft % + 

FtFO«P 48 91* 9 9 

FtFdFn 48b JJ 12814ft 13V* Uft+lft 

FFBGo 11 1 1 —ft 

FtfdMk JO 47 UBS 15 Uft IS + K 

FtFAta -10e 1J 33x5% 5% 5% + % 
44a AB 69 9ft Ift Bft + % 

J8 4J O 6% Aft Aft— K 

400X4 14817ft 17 1 7ft + ft 

56 46 2S 8ft Bft Bft— 1 

J40 A3 314 13K 13K— K 

SS 9 BK 9 + % 

40 57 9711% II Ufa 

944 6ft 5% 6 


HarpGp 
HorlsHo 

Hothvrv 

Hovrfld 
Hovrtv 
HOvFoA 
HowkB 
HcrwkC 
HowtFn 
HlthRsk 
HltCms 
HlthCS 
Hltlmo 
Hit Mot 
Httnai 
HlJhdyn 
Him Inf 
Hlfsrc 
HHtiwtc 
HeartFd 40 
HrfM 

HCftoA .16 
HChoB 76 
HactCm 
Haakln 

HWstCs t 
HatenT 
Henan 
Hein wt 
HeflxBI 
HaUxTc .76 
Hamody 
HMvGO 
Hnlypr 

Hhrvjk J7a 7.1 
HrtBkcp S2 SJ 
HrtoSc 

HrtoFS J6 36 
Harfev 
Htortv 
Hktam 
Hipidn 


5K 
6ft 
IK 

7V* 

107 7% Ift 2ft 
225% 25% 25% +1ft 
609 5ft 4fa 5 +ft 
119612% Uft lift— lft 
6 6 Sft 6 + ft 

82 + ft 

2 8V* 8ft Ift— ft 
.W J 1609639ft Jffa MK— ft 
.10a 19 38 2ft 2K 2ft + > 

1218 2ft lft iK— » 
85331K 29 30ft +2Vk 
953 30 K 29 29 — K 

85118% 17U 1| +1 

24628ft 26ft Z7 +1U 
4525 22ft 25 
827 4ft 
242 Sft 
70 3K 
17 186925 
307 1% 

37 2K 
4J 8 9% 

47 158 9Vi 

15 16 10% 

435 7% 

216 5 


1J 


79r IJ 
UO SJ 


3% — K 
B • - 9k 

1 3 

23% 24ft— % 
IK lft + ft 

2 2K— K 

8 9K +1U 

9 9ft + ft 

9ft 10K +1 
7ft 7% + K 
4 5 + % 

12317% 17ft 17U — ft 
77111% 17ft 17% + ft 
394226ft 24ft 24% + % 
77 3 281928% 25% 28 + ft 

J 11134 13W 13ft 12% 
619319 IB 1BK— K 
.11328117% 12ft 13ft— 4ft 
346612% 10% Ufa— K 
738 UK 12% 14% +tft 
3186 2Sft 22 22ft— 2 
1185 5% 4ft 5ft + ft 
14 1586 34% 22% 24ft +1% 
59929% 27% 2ft* +7% 
1.9 7143 HJk 8 Bft + ft 
J 129 8% t 
149 7% 7 
107634ft 31 
911 10 

886 IB 9% 

904 Sft 6% 

461 2ft 3 
1954 6% 5% ... 

142*4 12% 12% —1 

96 ft ft 

1772421ft 17W 2Qfa +2ft 
3260 2ft 2 2ft + ft 
299 ift ift ift + ft 
380 9ft 9 Wk + ft 
T84 ft ft ft + fa 
5615ft IS 1SVS + fa 
13 19* IK lft 
61 4K 4 4 

1U 9fa Bfa 8%— K 
547 5 ift ift— ft 
1433 2ft lft 2 — ft 
647 Uft 13% 14 + M 

1 2ft 2ft 2ft 
111 Tfa 6 Afa— % 
1419 3% 3% 3ft 
4111 3% 2% 3ft + ft 
145*7% 24ft 25ft — fa 
2542 8% 7fa 7% — ft 
331 17 17% 17% — ft 

7336% 34% 34ft — Ift 
10 % % % 
5311ft 13% 10%— fa 
532 3% 2 3% —Ift 

12322ft 18% 20 —2ft 

MmFna 170 A3 36416% 15% 15% — % 
Hmalnt 13034 » n » +lfa 

3430 77ft 14% 17% + W 


UO 


J4 

270 


intmatC JO 27 
imrmtr lTOaiu 
InBa) 

InfCnt 
InDrtrA 
inDolrB 
wtHfd 
IMP 
inMotti 
InSAMpT 
IntRshl 
IntSUO 
intTotlt 
intense 


1 . 
Intrtm 
Intvca 


litvor 

invSFn 

invSav 

InvTltl 

lavtm 

Iomega 

lewaftt 

lawaSo 

Iroauol 

lies 

isomdx 

imocBc 

ItaYokd 


Sato m mi ] 

nos High Law Close Chge , 

23198 % 4'. * 

615 l v . K I — ** 
19| ■% ft ft—-.* 
914 17 U 17 + V. 

764619V. 15- 19 rjft 
32907 51 4Sft « +4V* 

CT9 45ft left 31 «J 

4325 7% 6% TA + '■ 

_ . 1821 5Va IH 5fa + to 

AO 37 54313ft Uft Uft + ft 
2104 21 IBM Uft 
2557 4fa 3 3ft — ft 

11387 8ft 8% 7ft— ft 

1-16 16 1382 T4 12'* 13ft— % 
72* 27 3S6 lft 1 1 - ft 

„ .. .56 2K 1% 1%— fa 

J4S7U8B%7%8% + % 
J4 iS 33518% 1| lf% + V* 

„ _ 713 »ft 9 9% + % 

JO u 25711ft 10% 10% — ft 
2 AK 6ft 6ft 

25 11 510 Bft 7ft Bft + ft 
490 2ft 1% lft— fa 
74 4ft 4% 41* 

23 Ift 24 2ft 

J2 14 M 9ft 9 9 + K 

10 ft ft *»— ft 
7266 Aft 9ft S ft 
I 10749 17ft 14ft 16ft + % 
2095 1 ft I + 

23 X4 1066 9 Sft 9 + ft 

1974 4% 4% 4% + ft 

ISO 4ft 3ft 4ft + % 

5 3ft 3ft 3ft— % 

75 1 J 439 3ft Sft 3ft + ft 

.10 1.1 541 9 8 9 + ft 

2517 4 Sft 4 + ft 

45 ft ft ft + K 
4067 7ft Sft Sft + ft 
6J 1660 19W 18ft 18V* — ft 
409 5ft 5fa Sft— fa 
1787 U 13 Ufa 
3106 J Tfa B + fa 
7064250ft 47U 47%— 2 
9* 7ft 2ft T'A + ft 
360273* 25ft 13% —lft 
7 7fa 7fa T'A— V 
226 lfa 1 1 —ft 

3491 Ufa 14K Uft +11* 
687 16ft Uft U + ft 
11 219511% Ufa 11% 

394 4to 3% 3%— fa 

125 42 Alfa 41ft 
5135922% 19 21ft +2% 
4348 Sft Sfa 5%— ft 
3219 lft 79k Bft + ft 
444218% 17 ISto + % 
362 7% 6% 7K + ft 
322 4K <K 4ft— ft 
1262 3ft 2ft 3ft + ft 
SO 3ft Ift Sft 
29859V* M 59ft +7% 

64 60 58% 58%— 1% 

no 10 10 — 1 

780 ft % %— fa 

15554 Sft Sft 6ft + ft 
521 18 18 + ft 

37 437 6% Sft 6ft + ft 

17 BSl 20ft 17ft 20 + ft 

1208 3 2ft 2%— fa 
302 7ft 5ft 6% +1 
364 I TV* 7ft— fa 
1589 ift 3% 4 + ft 

JO U 242017% 16 17% +IK 

3481 16 U IS 
60S lft lfa Ift— W 
392930% 27% 28fa + % 
786 1% ft 1 — *■ 

291 5ft 5K 5% 

" * ]£**% N. \> = £ 

3902 Sft 5ft Sft + K 
140a Al 334ft 24 34ft— lft 
240 Al 1952 42 34K 39% +4% 

JO 74 68 7% 6% 6%— K 

JO 27 5610% 10 10% + fa 

2218 MVS 12ft Uft +1W 
169 3V* 3 1 —ft 

J80 J 1426% 125 US — % 


Sato to Nat 

tan Higfc low Oasa CRto 

Madims 7392U lift lift + ft 

MOMgt S 41 Sft r* Sft — ft 

MOdSnc It 17 166526 24V] 25 + l* 

Meatot 182423ft 19V* Z7% +3W 

Metorhl 74 II 1242 S'. 7% 7ft— ft 


JO 57 


JO 

JO 


JftJSn 307411ft 10 11 +1 

JBRst 392 7ft 7% 7U— ft 

JG Ind 26 ft ft ft 

JLG J5 IJ 11X414% 12 13ft— K 

JSBFn JOe 14 257H14W UK U + 4k 

JOCOEIS 229 2ft 2ft 2ft + ft 

Jacfasn SO 37 38417% 15V* 16% +11* 
j Sot HU 2% 2U 2% + ft 

JModts 145 lft 1 lft + ft 

J stone t MU 13% 14 

JoyJocb 10 7ft 7 7% + fa 

JgftrGe JO IJ 241 14 Uft 14 +1% 

JeffBk 70 A! 71 ift 4V* ift + ft 

JefBUl 170 3,1 47319% IBft 19ft + ft 

JtffNt Jt AO JB 4 5VS B 

Jatbrne 1302 ft ft ft+W 

JTyLobs 486 6 4% ift— ft 

JHonsn 88 ft ft ft- K 

JWA 2SQ428 27 27K + ft 

Jotns5v 52 3% 3ft 31*— K 

Jan I dll 1024 »V* 8% 9fa- ft 

Jowl A 431 9ft 9ft 9ft— ft 

J netted 7Be A 241322% 1f% 21% +2% 
JontSPC 413 lft 19k 1 + 

Jastvn 140 AO 631*6% 25ft 26ft +1 
Juno JB IJ 438122 21% 21ft— ft 

Juttln 40 JJ 58912% Ufa UK + ft 


9912ft lift lift— K 


3SS212ft lift 12 — % 
17812% 12% Uft— ft 
.12 67 213 2ft lft 2 + ft 


224324ft 22% 24ft +1 
303 10% 


44 57 
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32 

32 

Jl 


11 9% 

3« 
6 4 
LI 1864 7ft 
J 524817 
L2 67341ft 

2429 9M 


8 % 

8% 

5 

Bft 

4 

6ft 


KC5GP 
KLA 
KLLM 
KMS 
KSwto 
ICTran 
Kohler 
Kalssn 
Kamon 
Karnnat 
Karchr 
Kaslar 
Kavdrm 
Kg aeon 
K e ane 
KaivOII 
KatySA 
KatySS 
Koran 
KyCnLI 
KvMads 

Kfiatel 

Kavfln 

KewnSc .16 2J 
KevCen M 53 
Key Prd JBe 73 
KeyTm 

KeyFna 170 5J 

KevtHrt 17*) 55 _ 

KJmOal 48 L5 268720% 19ft 19ft— fa 
KndrCr 378* lfa Ik 

Kinetic -U 2 3 5232 4ft 4ft 4ft 

Klncfm 299 9ft 9 9ft + ft 

KnapaV JSa 3J 151 15% 15 15ft + ft 
KnwtW 5698 34% 32% 34% +1% 

Kamos 689917% Ulk 16ft + K 

KOOS 61 2ft lft lft 

Krug 568 4% 31* 4K + K 

KukdCB 3509 9V« 8% 9 + % 

Kwtei li 1 % %— m 


15ft 16ft +1 
40 41ft +lft 

\ 1 + 

__ ... 7* 9V* +lft 
IJ 1690*11* 39% 39% —1 
IJ 140V] 40ft 40ft + ft 
27 410ft 10ft 10ft + ft 

5J 4209 Eft 7fa 7ft— ft 
1929 15% 13 lift 
811 4ft 3M Sft— ft 
2% * 

5ft 
11 
3ft 
4% 


MSIIaRF 
Mentor ... 
MantGr 24 
MarcDC UO 
wreak ML 
Mrc8oc JO 
MerNY* 1^0 
MrcbNt 130 
ttercGn JO 
Mrsnse IJ0 
Mrdoio sm 
Mcrdtns 
Mar Hal 
Merltr 
MarllCP 
MarvLd .44 
MesaAr 
MafCail 
Meted! 
MeffidA 77 
MtMB 76 
MatrBc At 
MatrFd 
MetPSa 
MetrTI 
MmrF 
MMMF 
MkhNi 
Mlcnwa 
MlcrHlt 
Mlcrdv 
Ml erne 
Micro, 
MlcSatn 
MiciU 
Mlergta 

Memo 
Man* 
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7 1705324% Ufa Sft— fa 
IJ 11838 179* 15ft UK— U 
57 177828 26% 27% +1 
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47 314 X 39% — K 
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L8 343X4% 4*1 ift— W 
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3106 lft lfa 1 — 

1462T6K 13% 15% +2fa 
8.4 247 Sft 5V. 5U— ft 

4321 13 Uft Ufa +1K 
17 3ft 2V. 3ft + ft 
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.9 3215 J% 7ft 7fa— fa 
J 193 Ift 7% 7% — 

5J 349 SK Tfa BK + . 
1120 1 fa fa— Vk 
30 6% 5% SK „ 
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AUdAmS Mb 5A 9317ft 16% 17 
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Mkhnc 963 8ft 7 7V* 
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MdwGf JO 26 141428 26% 27 — ft 

WJlrfita as IJ 2370 5 4% 4% + I* 

MUIrtir J2 23 72Z7*fft 18% 19ft + fa 

6312 Bfa 7 8ft + fa 

25 3% 31* 3fa + fa 
8640 BV* 5ft 6—2 

243 4% 3% 3fa— fa 

129 6 5% SK— % 

13 5059 57ft _. 
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3 1625*117 117 
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Minna 
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MlneS I JB 

MMntcs 
MIPI 
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Mitsui J4l 
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6AOCN S JO U 93*17% Ufa 15% —Ift 
78 XS 56630 19ft 19ft 

4 T9 12 IT Ufa— ft 
72 .1 5O0SZ7VS 26 Z7 — K 

72 .1 72925% 23% 2SK + ft 

23516ft 12% 14% +1 
36 Zft 2% 2U— ft 
945 lft 1 I — fa 
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TOO 53 313*11* 10 1012— ft 

78 43 421 20% 21 + ft 

jna 2 68 5% 4% 4% + K 

M 17 207318% 17ft 17ft— % 
74 J 488 5ft 5 5ft— fa 
JB Li 62734 23ft 23ft + K 
MotoPh 158 fa % “fa— I* 

MatClb JO 53 61 4 4V* SK + ft 

MtnrBV: 78 4 S 18217ft 17 179k +1 

MUBltor 2700 A7 5 30 27V* 30 +2 

MBttClr 20 8% BK 8% + K 

Mullbk 5014 7% 5% 7% +lft 

Wttritm h 174374 . 70K 71 —lfa 
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Modtec 

Molaxs 

MotoxA 

MomDts 

MenAvl 

Monltr 

Mon RE 

MantBc 

MoctbP 

Mar Flo 


597814% 13ft 14K 


JB J 
M 17 
J2a J 


NACRa 
NBSC 

nbc_ _ 
NESB 
NFS 

NSBCP 7k 
NSC 

NWGPS 

NYCL 

NYMAGC JO 
Nanamt 
NaoaVl J2b XI 


27238 37 

888131* 10 


IJ 


3i“fa 

73 4ft 
4650 12 
144 6 
1212 
1345 5% 


37 —ft 
12 +2K 


55ft S9%— ft 
fa fa— fa 

4 4ft + % 
lift 13 

5 6 + ft 

12 12 —1 

4ft Sft + Vk 

8% 10ft +T 
3ft 3fa + 
11% 20 +1 
Sft sft 
30V* 


ABO 3J 

Notec 

NB Aft S JO IJ 

NBJfWV At XI 

NtCODlt 
MCtvB t 

MtCBc n A3 

NfCornfik IJD U 132517 14% 

NtCPtr 38 25 296011% 11 

NData At X7 1316512% 10 

NtHMO 240 2% 2ft 


266 lflft 
130 3ft 
58020 
1072 Sft 
44 30V* 
14110 
48 IK 
26 MIA 


IK ft-* 

9ft W% +fa 


74622% Zifa Zifa— fa 


11 itt 

iifa +ivs 

Mt + to 

NHbLab UlelOjO 1163615ft Ufa 15ft + K 
• Sft + ft 



841 SK 
111 5ft 
74511ft 
893 3fa 
987 Sft 
333 U 


lfa:* 

3ft + ft 
4fa— fa 


*«% seta 


LCS 

LDB 

LDDSa 

LDICP 

L?X lnd * 


75 


11 3 3 3 + fa 

14 lfa lfa lfa 
297827% 26 27ft + fa 
22113 12% 13 + % 

503 5ft Sft Sft + K 
10574 5% Sft 5ft — ft 


LVMH lJ5e U 5851ft 146 146 +1 

La Pate Jiar s* 5fa + fa 

LoctedeSt AO 4J 38511 9 9ft— lfa 

UddFr 35 14 3203 8% 8 «ft + ft 

LkeSbr J8 11 8719ft T7fa lift „ 

Lokolna 400 2ft lfa 2fa + ft 

LofcidFt 170 119 468 Sft 7% 7fa— ft 


LamRs 
Loncstr JO 
Lanca 78 
LdmkBc J4 
LdmkB 
LdmkGph 
LnserPr 

LararCa JOaSBJ 
LmTdl* _ 

Lmracp 5862326% 14ft T7% 

Lattice 2011 9ft Bfa 9ft 

Lawm JO IJ 9344 3S 78V* 28% — 6 


3353 Sft 5% AK + K 
4J 214420% 18% 19ft— ft 
X5 171125% 24ft 25 
2J 10 9K 9ft 9ft — ft 
lft lft— 1 
19ft 22 +2% 

•a \vi 

7ft Tfa— K 


13 lft 
833422% 
11402 8ft 
115 fa 
594 8K 


Ladder 

Lactac 

Lagent 

LMsCn 

LapGrp 


AO 


8K + ft 
7% + K 
31ft— lft 
11 +1 
9ft— K 

.6ft 


Htanisu 
HireRg 
HlngmS 
HI lax 


36 26 


HldvRV 

HlwdPk 
Hoi ogle 
Hmcty 
HmBan 
HmaCtr 
HFdlnd 
HFMds 
MFSF 


IJ20 

132 


JO 28 


IJ 


HmoNfr 

HmPrt JSa 5J 
Homes L JO 37 . .... 

HORL mo UK 10ft 

HmawG JO IB 1997 Oft 4fa 
HtncMHId At 107 3 ift 4ft 

HmBuft t 3705 7ft 


77 4% 4% 4% + fa 

1016ft 16 16 —ft 

— U +fa 

5 ft— lft 
4M 


HmtwBc 

Han Ind s 

HrzGft 

Hon Ind 

Hr*n8 

HrxnFn 

Hombk 

Hanhd 

HOOPS! 

HOSSOS 


JO IJ 

78 IJ 
70 73 
3t 23 


. 2fa 216 
15918% 17V* 
ABS £ ft 
4Vk 3% 


1 


+ 

4ft + ft 


150 Uft Uft 13ft— 1 
7310% 18% 10K— fa 
5411 5fa ift ift + fa 
582916ft 13ft 14ft— IK 


HBNJ 

HufKao 

Hunt J 8 

HutitEii 

HuntB 

Hurcs 

HutchT 


2688 Sft 
562 8% 

323 

373 1 
IJ 1373 21 
6365 ift 


HvdeAt 


6ft + fa 
7 Vk Tfa + ft 
lS 2 ft +lVk 

% 

20 2T™+ fa 

Ift 4 —fa 
12 301615ft Uft 15ft +1 
IJ 1570 12 11A* 12 +Tft 

133914 Uft Ufa + K 
156 5ft 5 5 — ft 

IN Sft 5 a - ft 


I 


ICF ini 
ICO 

IDS Cm 

lEHCp 

IFR 

IGLOb 

II-VI 

I IS 

JLCTc 

IMCO 

lNBFln 

INVG 

iplsy 

IWC 

lest 

I to* 

IH0S 

iitowt 

imctr 

inwsBk 

ImogEs 

imoFim 

ImgFwt 


573317% 15% 16ft +lft 

210 m ift m + k 

Bn 

us 

Bfa 
8 

3ft 
Ufa 






H 

+ v* 


1.20 Al 
JO 29.1 


•ft— ft 
.1*+% 


m 1 

1420 7ft 
1113 9ft 
14 3fa 
327 OK 
286623V* 21 

7752 7ft 7ft 

840*3% 32ft 33% * fa 
138 3ft Zft 2% + ft 

26027% 26ft 27 — ft 
1J8 Al 24617ft 17 
2033 fa Hi 

1222 2fa Zft 

2304 4ft 3ft 

93 lft lfa 

413815ft 14fa UK + ft 
449 Sft Ift 3 + ft 

1321 8% Afa 7 —lfa 

32414ft 13J6 Uft + ft 


664 lft 


17 


lft + fa 


Laxlcn 

LaxlnoS 

LOtyH A 

LbtrHB 

LJbtNB 

LfotneS 

LfeTch 

Lfocore 

Ullv A 

UnBrd 

UncFn 

LincFd 

LlncSB 

Linen 

UndlH 

Uodbrg 

Undsyo 

UnoorT 

UDOWh 

LTI 

UaBox 


JSe as 
J7 S 


127421ft 19ft 21ft +Ift 
146 4% 3% 4V. + % 
8521 39% 36 38V* + fa 

300 2% 2 2 — ft 

1513ft Ufa UK + ft 
242 Tfa 7K 7ft— % 
534 ft ft + ft 

1077 6ft 5 Sfa— % 
76 5% 4% 4fa + ft 

2 4% 4% 4% +1 


Al 48626!* Sft 3 Sfa + ft 
433719 V* U ' 


3* 5.1 
JO 4J 
UW Al 

433719ft U 17% —2 

X5D412J <720 29 2S* Z7fa +T% 

3378 Sft 7% 71k— ft 

J2b X9 1282 13ft 12ft 13% + ft 

t 542767% 40% 66ft +5% 

1.18 SJ 18420ft 19V* 20 

26 4% 3ft Jft— K 
48 IS 201 Uft 13 13% + % 

34 U 41129% 2> 28 — ft 

I . 116 71k 6% 7fa + ft 

J8 A0 249 7 ift 7 

166026ft 22V* 26K +4 
320716% 15% 16ft + ft 
25975 10ft 7j* 9ft +1‘ 


170 IJ 




LoalcO 

Londint 

LeneStr 

LICFn 

LnaLto 

Lotus 


Loyola 

Lunar 

Lvndtat 


vt 

a 63% — % 
8 3% 3K 3% + fa 
66622 21ft 21% + % 
294 3 2ft 2ft— K 
6222ft 22ft Uft— ft 
28768 6% 4ft 6ft +lft 
1.1 45*1% 21% 21fa + V* 

to 1% lft lft— ft 
4495623ft 21 ft 22% +1 
3115 2U lfa 2% + ft 
16911ft 10ft 11 — K 

2486 17ft 16 17.. + ft 

712 2ft 2% Zft— ft 


MAP BCD 
MARC 

MCI .10 
MDTCP 
MECA 
MGI 
MLX 

MMI .12 2J 

MNX 

WPS I 

WSCar 

MTS M 12 
MDrmd t£ 23 
MBS JO 
MadG E 160 7.1 
MaomP 
AAognol 

MagGp JSb 77 
MdiEx 
Mnl Rt 
MaJkjn 


3 7K ift 7 — ft 
Uft Uft Uft +1% 
J69269 Z7ft 25ft 26ft + ft 



MfraNt 

MorbFn 

Marcam 

AAorcor 

Marcus 

Margo 

Manat 

Marlll 

Martfld 

MarfcCtl 

AAkTwn 

markel 

MktFct 

Mansi 

Meraum 

MnhSu 

Marsh! 


170 

272 


18% 16% 16% —lft 
19% 11% UK— % 
1*522 21% 22 + K 

56716% M 14ft— fa 
329*6% 35% 36% 

g^K US ^+ tf 

OT 10% .91* 9ft— fa 
24 25 —IK 

9 9 — fa 

2fa 2% 
lft 2% +1 
23% 24% + ft 
53 53ft + ft 
4K <fa + fa 


977 Z7 


5 2fa 

Al 4M*Sk 
A3 167754 
600 5% 


417924ft 23ft 24 — K 


220 2ft lfa 
17*15% UK 

m3?k ? 

3^*2* 


2ft + K 
15 + fa 

2ft + ft 
9% +1 
22ft 

2ft + ft 
6 % +1 
15ft + % 


M0F8BC 

Mascot 

M035H 

MASMIC 

Mentor 

Matrix 

MnHr 

Max ca 

Maxim 

Maxtor 

Maxwel 

MayfICo 

MavriOt 

McCaw 

Mean 

NicCors 

Me Fart 

MCGrtti 

Medal at 

Mil d e r 

MadcoC 

Made* 

Madgn 

MedAct 

ModCra 

MOdDV 

MadGr 


SI 

IJ 


At IS 


JOe 14 


.10 


567 7% 5% 

60915ft 15 _ . . 

97415% Ufa lift— ft 
4 Sft 4ft 5ft + K 
109 Afa Aft Aft— fa 
94 lift 17 17fa + fa 
27 2244 SDK 19% 20ft + ft 
3J 118733% 31ft 32% + fa 
85 6 5ft 5% + K 
122 Sfa SK Sfa + fa 
2962 4fa 4fa 4fa + M 
.46718 16ft 17ft +1 
2AS1 lfa 1% lfa— ft 
1915 ft ft ft + ft 
324019ft 17% 18ft + K 
195 4ft 3% ift + ft 
132 lft lfa lfa- ft 
3406 T4fa 14% Ufa „ 
11371 ift 3% 4 - ft 
JOB Uft Uft Ufa 
15 3% 3 3 - U 

29S 7% Afa 7 + ft 

3968124V* 21ft 24% +21* 
613V* 3U Sft + ft 
IJ 091835% 30fa 35% +4% 
38 7fa 7ft 7* 

2J 19325ft 24% 25ft 

4710ft 9ft 9ft— K 
461 Sft 2to 3% 
.12650145% 43% 44ft 
A 2293 T9fa Z&f* +4 

134 ft . .. 

804353% 51ft 53% 

330 2ft lfa lfa + fa 
1452 7% Sfa Tfa +2 


ff 3i*t 




NtrteDr 
Noland J6 
Mooney JB 
Nordsn Jl 
Nardtf JO 
NannOG 
NrdtB 


1.16b X5 

1605 23% 22ft 23ft +1% 
224x7ft 6% 7ft— fa 
202 10% 17 18fa + fa 
170 lfa lft lft 

7V 8 — fa 
4fa 4fa— fa 
fa fa 
4% 4% 

11 11% + fa 

39 Jffa + fa 

.16 UW I**-* 

1368 20 17ft 18 
4096 U 18% UK— ft 
16211 Ufa II Ufa 

1 3% IK 3K— % 

3fa 39k— IV* 

15 15% + K 

4% 6 +1K 

816132% 2» ■“ 

AS 1757161k to 

" S ° r 2% 

1% i% 

Ufa 13% + fa 
216 2fa + fa 

’ss ’a+a 

5%— fa 


1 

lft— fa 
3ft— fa 
.. 4ft 
16% 16% 

3 31* 

6% 7 + fa 

XT 28814ft Uft 121* 

87 19 8 7ft 7ft 

IJ 810*1% 48ft 50% + K 
J 31841*61* 32ft 36fa +5£ 




208 1ft 
14 516 


fa 

5% 





8399 ?)k 

81* 

NABiO 



1% 

NaANat 

NAmVn 

sat 

3 

177 7ft 
4835 to 

6% 

NAtlln 



480 6K 

5ft 

NCrrrG 

134 

35 

288*4fa 

32ft 

NStorU 



191210ft 

9ft 

NstBep 



40010 

9 

NOtCal 

JOb A3 

41*41* 

Ufa 


SK— fa 

7 —% 

* 

Sfa— fa 


91* + ft 

. „ _ 14 — ft 

NerTats 74 25 390434ft 33 38% 

NaSdeSv jo 57 226 Tfa 7 7—1 

NortdCr .T2e 17 33 7% 6% 7ft 

Nwstlll J5 XS ID 14% 13% UK— ft 
NwNG 1 JB 6J 103127ft 26% 27% +1 
NTelpd J6 A» 19x5% 5% 5K — ft 
NorwFn 1346 3fa 3% 3fa— fa 

NavaPh 2779 4 JH 2» 

NvPwtra 84 1 fa ft 

NvPwfN 19 2 lfa lfa— % 

NavaCr 65*7 30 2Sft 29% +2% 

Ncvmtx 827 lft lft lfa + S 

N avail 5 4152650ft 47% 50ft +3fa 

Hovtuai 9619219ft ' 

NuWst 311 1 

NueMet .lot IJ 3740V] 

NudSpt 385 6% 

Nwcrpt 119 6fa 

Namrc 453 1 

Nutmeg 1969 7ft 

NuMedh 2370 3% 

NUVton 18 Zft 

NY COR S .16 16 1967 41* 

NyaprA .16 X9 BS6 4V* 


16ft 19% +1% 
fa fa— fa 
8ft Sft— lfa 
5% 6 + % 

^ tit 

7ft 7ft + K 
2% 3 +% 

2fa 2fa— fa 
ift ift + 9k 

- ... ... 4 ift 
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■ O 1 
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2056 4fa 

41k 

4fa + % 
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Sft 

Aft + ft 
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Sft + fa 

OoXHIII 
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Zft 

Zft 
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329717V* 

iT 
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■ rj 

12ft +3V* 

tv_*N 


BiTTll 


17* + Vk 

L! Scl 


244824ft 
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Otcopt 


6284 2JVk 
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OftsLog 
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8to 
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1J8 
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1J0 
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73 
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JO 
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ParcTc 
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ParaF 
ParaF al 
PetOv 
PETCO 
Perrttw 
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Pottbne 
PhrmAAg 
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PbnxR* 
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PhotoC 
Phtrln 
Pnvktn 
PicSava 
PtcCafe 
PtCTsI 
PiCTIwl 
PtodB 
PltdFS 
PMM 
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Pin E nv 
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PlanFn 2* 
PlanGa JO 
PlonHI 1.16 
P tan Be _ 
PlanSws 32 
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JO 23 
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4% 
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1347 3fa 
1666 fa 

jsuu » ) 

5134 5% __ _ 

" ’gfT* 3 'k 

i it* n* 

545215% 12 

2040 fa % 

9% 9% 
42Z3 Sfa 4% 

7 4 3% 

444614 12 
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fa- fa 
JV* + ■■ 

*s 

15% +3ft 
9-4 — 
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Sfa— fa 
13% +1H 
3% 


Tie .1 575711% MW 11% + *- 

A « ** 1 ? * % 

309732 20% 21 J J* 

3SSP SH it: 1 + % 

72 SJ 613ft 12% 12% — % 
184 3fa 2% 3fa * % 
SB Sft 7% 8% + H 
1661 25*4 23ft Ufa +«*“ 
70^8 2ft Jft + ft 
3431 29 29 -*ft 

562 H 13 U +» 

28 46 9 lb Ift- ft 

JJ 353*3 b 22 23 ^ 

2J 383547% 46 46% + ft 

^1% 1% 1% + ft 
lb 74520% 11% 20 -K 
IJ 173013% 1211 13ft ♦ % 


AO 
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5019 17 

35 4ft 4% 
792 3ft 3% 
3J 144624ft 23 
182 Aft Sft 

310 fa 

■« 47 18§ 

41 Sft 

311 4% 

57493 T3S* 

3DBX0V* 10 
11083 9ft 7H 
48 2»k 
5196 Ufa 
103 lfa 
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8V* 

I 

B 

ift 


Plprjgt 
PtOdtLn 
Plovar* 

Plenum 
PloxusC 
PlrPvo 

PoMh^n 
PoJkAu 
PoneFd 
Pad Eli 
PortM 

Pottos 
PauahSv 
Powell 
PraeStd 
PrmrSc 
PrmB n 

Sgi W “ SJaS 20% 24% +4K 
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PrtceCo *“S 4 ?S ’E? 1 J2 

pis pub it 3^ rti Wi + !? 

ScTR J4 2J 329224% 22% 2«. + J* 


33b 23 


19 +2 

ift— 1 
JH— % 
24% +1% 
Aft + % 
V* — Ik 
Bft— 1% 
lft — fa 
Bft + w 
4% + K 
*1* 13 +3*6 

tov* + ft 
9t* +1*0 
lfa— J* 
l^+lft 

ift— ft 
10 
13 

4ft— V* 


tale* hi 


N*t 


1% 

lfa 

4ft 

10 

12 

3% 


Prtcor 

PrdaPt 

Prtma 

PrmBcx 

PrmBCP 

PrmoMd 

Prtranx 

Procvl 

ProdOo 

Proffitt 

PrgSvss 

ProgFn 

ProoBk 

Progrp 

Pronet 

ProsGo 

PtHBCtPk 

ProtLfa 

Pm ona 

Prwvor 

PrvBc 

PrvBlah 

PrvLfA 

PrvLfB 


.ISe 27 
A4 57 


.16 


70 3J 


PbSNC 

PuMEa 

PgSOBc 

PutaskF 


PalttPb 
Purl tBan 
PutnTr 
PvrrtiT 


3% 3% + fa 

4* 5% +1 

6w 

"t 'y; + * 

8% 8% — ft 
Aft Aft— % 
16ft 17% + ft 
6% Aft + % 
Jft 4% ♦ fa 
2% 3% + % 

3ft 346— H 
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* ^?+% 
15% 16 +ft 
4ft 4fa + fa 
3% 3% + % 

18 19% — fa 

5ft 5% 

17ft 18 + fa 

AS 2004 20% 20ft 20ft— fa 

84912V* 11 12 — fa 

1.10 63 74017% !*** U£- jf 

1« 42 413405% 24 24% + % 

32 2J 3300% 19V* 20% + % 

170 87 253 lift lift Ufa 

_E 27 166534 23 23%— K 

.U A 819134 J1K 33% +1W 
a 10 19716ft 15ft 15ft + ft 

8630211* 19ft 199k— fa 


668 3% 
S7S0 6ft 
183 7ft 
189 7 
331 12% 
134 fa 
350 Sfa 
1387 7 fa 
1912 11 
22 6ft 
2265 4ft 
293 4 
179 4 
90 6 
440 71* 
577 316 
736 fa 

JL 4J 99916 
.13 U 58x446 

.10 27 !>»• 

JO 47 9820 

JO 77 1064 Sft 
J2 SI 176 %_ 
37 ' 


StolLO 

Quadrx 

QuokCs 

QlFoodt 

Ontmx 

Quntum 

Quarax 

QrtzAM 

OuaitJYI 

QuBatv 

OulPP 

Qulxta 

Chime 


4957 896 7ft St* + V* 
3635 9 Sft Bfa— ft 
9465 6ft 4fa ilft+lllk 
2 2J 2741 20% Ufa 20% +1 
7 925JW 51% 521* 

445 lft lfa 1ft— fa 
t 27524 25ft 22% 23!* — 1ft 
t 31 4 Jft 31* — ft 

94 — 

226 2fa 2 3 — ft 

6670 12V1 WK 12 — % 
512 1ft 1« lfa— K 
424 5W ift 4ft— fa 
889 1ft lfa lfa— fa 


2051 lft fa lft + K 
2411 fa fa ft— fa 
J2 37 470320V* 19ft 20ft + ft 
455 5U 5% SK— K 
1191 6% 5ft Sfa + % 
.10 J 362617% 15ft 17% +lfa 
2183 7fa 7 7 + K 

10 9W a 8 — ft 
1056 81* 7% Tit— V* 

258210% 9 9ft— K 
32 11.1 3 6fa Aft 6ft— K 

2991 5% 4% 4fa— K 

Jt 37 5413 U 12 —1 

362223% 19% 20 —2% 
Jte BJ 140 V% 6ft Bfa 
178 1X3 127480 9ft 9fa + % 
7V W% 9 «Jfa +1ft 
763 (ft Tfa 8ft +1 
12322 7fa Aft 7ft + ft 
46121* 12 12% — ft 

22018 MK 18 +1* 
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socrrSv 
Soflech 
sttwPb 
Softwxk 
Sotefr 

ScmKJo 
SomBks 
sonavw 

SoaIcCb 
S onocPB 
Songro 

SouniM 
SoCorF 
SCorNI 
SMChG 
SoMSV 
SCOMN 
SoMinri 
$mnNt 
SthnuSv 
aoutrsf 
SMSlCf* 

Sou wot 
Sw*IN> 
SwWotr 
SwCTSv 
509B« 
SPOnAm 

SortAM 
SoeorF 
SBdorhd 
5 mcMu 
Socnon 
scecCti 
Sptaoe* 
Sirinnkr 
3d re 
Sorouse 
stats id 
SWMIC 
StdReO 
StanlTI 
StembV 
5 RtatfWl 
Staples 
StarBC 

Star SI 

StorTc 
SIMota 
SlaSIBO 
StaieG 
StwBat 
Steel Tc 
StTWVa 
StveStv 
She Ini 
Stotolv 
SMI 
SltstAm 
StrwbCI 
Strobe r 
StrucOk 
Sfryker 
wIStuDS 
Sturt H 
SubBcp 
Sudbrv 
SwHFIn 
SuttBnc 
Sul I Do I 

surmro 

Sumopn 
Sumcrc 
SumttB 
SuflltHI 
SamtHd 

SumSav 

SamltTc 
SunCst 
SunSPi 
Sutalr 
Sundwn 
SunGrd 
SunSav 
Sunttlc 
SunBCA 
Swillta 
SunAAed 
5 unTch 
Sunwxt At 
SuorMK 
SuroAls JB 

SurLsri 
SurvTe 
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SwtttT 
Srtvan 
SymTk 
Symntc 
Svmblcs 
SynOptS 
5vnMo 
Svncor 
Svnrcm 
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Svntlct 
Svnatic 
Svntro 
SvSfrw 
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058131 P -31 +J* 

4163 2% Jft 3ft + ft 
I6HU l» 1316 . 

2! 6’k Aft 6ft + ft 

HI* ft ft - I* 

:i A 4ft 41* —lft 

31843 14% Ufa t3ft 
.92 3.5 1(13 38 11% 371 j + k 

31? ft — 

jraiiifa w» Hift + *k 
23 8% Tfa 7% 

JO AB ITWMft * + ft 

JSb sj 134 is 

iik jj if# |U 5V R— W 

iM 72 54211% SO 50% ♦ % 

w 21 1730 Sft «7 «% + fa 
44 4J 750 W- «4 10ft + % 

16 37 155 5ft 3. «3> “ ft 

78 5J If99l9v> lift 1*fa + h 

jjo »* 2fa aw + % 
iu Sft 3 56k + fa 

3017ft 17 m*-i? 

15116% 1S'5 Uft 
342% 426* 43%— Mi 
87 9% V 9 
395 Sfa J 91k— to 

hi sfa *y s% 

052 4ft 3ft 4fa + fa 
1354 Ui lfa lfa 
« i 4ft 5 + % 
3BC T ft 5ft «» + ft 
2137 fa J* H ♦ fa 
78a 1 J 2590 l*% 14ft 16V* +1% 
4105 3?i Sft 2*1 
JA3 3 2ft Me— u 

4513 U% U 

1368 lfa fa l — fa 
6973 5% 5to Sft— ft 
JL 47 2235 13% 13ft 13K— U 
251 O'* ' 7% lfa 
501 S ft fa t fa 
24S 2fa 3 3 - ft 

223320% »*H 20 +11* 

96 Al 3269 23ft 20ft 33% +2W 

™ js*a *a ’a-fa 

510 8 A* 7ft 
.75 IJ 607947 « 3* 

1744 2to 2% 2*6— >m 

inn 3ft 3w m- fa 
J03o J 5010W 6ft 9ft— ft 
134 It* 3ft JV* + fa 
.24 JI0M9 79 33 39 +3% 

JO 16 921 12% Uft 12ft + ft 

70 IJ 448913% Uft Uft+lft 

M 27 169B20J* 19% ZOft+lfa 

4033 n — 

1 UO A0 88437V) 24ft 271* +1 
Z63 H* Tbe .138 + fa 
254333 — "■ “ 

2*51 IT* 

146 Ik 
881 8% 

29*16 
30«1 fa 
65 it 
85 8ft 


J 

27 


J6 77 
I JO 6J 


JOe 6J 


39ft 33W +2% 
36 Jffa +3ft 
ft ft— fa 
7ft 8% + I* 
14% ISh + H 

i 

a 8 —% 

132522% 21 21 —1 

14726W 54% 25ft +IVk 
390414% HM U +2% 
3.9 131* I8W 17V* IM* + ft 
BJ SZlJOft 9ft ID —ft 
4(00 4U 31k 4W 
113 Ufa 11 13 —ft 

497 ift 4ft 4ft + Vk 
9259 Ufa 13'* Ufa— ft 
848 ft — 

144 ift 4% ift — ft 
75 2Vi 1W lft 
106710ft 9 9% + ft 

6106 Ufa UK Ufa + I* 
2tn 2% 2 3 

4786433ft 31ft 32ft + W 
76 b 87 512 4ft 3ft « + fa 
4 4 4 4 — ft 

352735ft 33ft 34% +1 
787 fa 

At 13 438 lift Uft Uft +lfa 

287 2ft 3ft 2V> 

78 J 5160 29V) 26ft 271* + ft 
2289317V* 14 15ft— fa 

4704 15ft Ufa 15V* +1 
7717 16% 16% — ft 

47213ft Ufa 13 + ft 

519 7ft Aft 716 +1 
S7 9fa 9ft 9% — ft 
4586 45V* 39V* Ufa +lfa 
1126 Ift 1% 1ft + fa 
I603948U 43 471* +3K 

640 3ft 31* 3V» — ft 

446514% Uft 14% + fa 
1740 7W 2 21* + Vk 
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1001 Bft 7ft 7ft — fa 
84824% 20fa ?4 +3 
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489 lfa 3% M* + % 
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341513ft 13% 13V* — K 
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Rewxi 

Rexwks 

S' 

RWlEI 

Ricftfd 
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RIvFor 

Rlvrtiti 

RvnGp 

RdwoyM 

RoodSv 

Roan El 
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RbtPhr 

RobNog 

RObVSI 

RadiCS 

RodtRn 

RMUnd 

RkMtHal 
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24 3ft 
68 ZV* 

1327 4V* . 

235 Bft 7% Sft +146 
2787 12ft 11 12K +lft 

S3 90711% 11 lift + W 
66121* 12 12ft + K 
IJ 4752BK 27V* 279k- Vk 
XI II 8 8 — Vk 

3J 3fa Jl* 31* — 1 
691 Zft ZK ZK— ft 
23 7D7948fa 46ft 47ft 
A9 18710ft 9ft 9ft— fa 
1.1 120 29 22 26V* +4VS 

30 4 3ft — 

1004 Oft 7ft 
12 »» 

257 IV* 

L3 2074 Bft 8 


at 


3ft 
8ft +1ft 
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Bft + % 
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RonB 

RosstUi 
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RofoRtr At 


1-50 

65 
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a 
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I6fa 
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12 ft 

to 

Trimble 
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101* 

11% 
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4% 
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6411 5ft 

4ft 

Sft + ft 

JO 

6J 

287 9fa 

Sft 

Bft 
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163 2VS 

31k 

2ft + fa 

1 


1380 6ft 



TrlsteBC 

JO 

53 
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13 — ft 

,14a 4J 

578 4 

2% 

3to+ ft 

Trvctcok 

Jt 

3J 

BA 15 

13V* 

Uft + to 

.16a A9 

2157 3to 

2% 

3% + fa 

TrNY 

1J4b 4J 
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30 

30 -1 



221 6% 

5 

Sft + ft 

Trttmk 
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X2 

9620% 

TC 

1»ft +1J? 



7975 Sft 

Tfa 


■ 1 M 



8309 Sto 

IK — fa 
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4% 

5 

Tubsat 



MSI 9ft 

8 

91* +1 



2344 Sfa 

,7 

7fa + to 

Tuck Dr 



66 5ft 
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sto— fa 


RYBPA 

RoyGM 

Rovlpr 

Roylpwt 
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39 A Sib 

3*1 


118 ift 
12963 7ft 


20% + % 
IBft + % 

A+ + v* 

7% + % 


OidSotS 240 16J 6M5 U Ufa— fa 

Otymeuf 8 Sft 3% 3%— I 

umnica 36 XI 10312% 11% lift— 1 

OnbcD JO 25 423611% 10ft 11- 

Oncoan 6372 4% 3ft 3ft + ft 

OnePrc 2S61 TV* 4ft 7fa + ft 

Onevcil 178 SJ 97 22 21 fa 211* + fa 
Optak 29 1ft 11* lfa— ft 

30 lft lft lft— % 

1355 5% Jft 5ft + fa 

OPtte R 2704 79 44762SV* 23% 25% +2 
Outrte 1097 7fa 6ft 7ft + fa 

Oroide 77B04 9ft Bft 8ft + ft 

Orbrt 276 4 IV* 3W— % 

OrbSci 173614ft 13% 14 — % 

OrwoMt Jla 14 1244x9% Bfa 9 
OrntFd 4 7V* 7V* 71* 

Ortftml 321 Bfa 7ft 8 —ft 

OrthSy 19416V* W 16 — V* 

Osborn 341 8 7ft 7ft + ft 

QktiBA Jla 1.1 9748 36V* 30V* 36% +5% 

OtfiBB 36a 1 A 12B 24 25 +1 

OkhfcTB JO A9 SSlOfa 9ft 10V* + ft 

Oshmn 70 15 24 5ft 5fa 5% + % 

OHIHJCk 144022ft 21ft 22% + % 

OWTP 140 63 61627 26 24 — fa 

Outlet 38 Ufa 10 10 —1 
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P*F 
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PAM 
PCAWt 
PDA 
Pocor 
PacAsr 
PacBnk 
PacOunt 
: . jhih 
PacNue 
PTalcm 
PadfCr 
Pol lad 
Pamnop 
Pantch 
PancMx 
ParmTc 
ParkC 
PartcNT 
PorfcOti 
PrhwlFn 
Pattax 
Pafrtcl 
PauIHrs 
Pavctix 
Payee * 

Poor Ms 
PenTrl 
PetniVa 1J8 
PimEn 130 
Panto tr 32 
Pontrpf 1J0 
Pantai 
Panwsta 
PeoBai J4 
PBeWbr 134 
PaaoCT 
PaopHrt 
PSBBrc 
FoopTI 
PeoWst AS 


40 Ift Ift 1ft 
13349R2W 20fa 22% 

61 ft ft ft— H> 
933 15V* Ufa Ufa +3 
317011% »fa 11K +lfa 
IS 5321 40fa 38K 40% + ft 
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^ 'a i7 R ^ ^-ik 

319 7 6K Sft ♦ % 
1.16 19 16230ft 29 29ft + ft 
t<3622ft Zifa 22ft + ft 
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35 
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12 
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Sft 
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Z2to 
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U 

15 
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ZJ0 

3J 
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70 
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4 
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JO 

W 

52 Ufa 

9ft 
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3* 
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4 
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30 

.9 
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19ft 

a% 
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Ufa 

14ft 
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23 
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47 SI 46 441* 44ft + ft 
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11 204730% 29K 29ft— ft 

63 7524 23% 23ft + fa 

5641 8 7ft 7ft + ft 
1668321* » 32ft + ft 
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K 
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scs 
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SHLSy 
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SJNB 
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Safeco 
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Schoro 

Stives 
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t 
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.A 9 11? IV* 1ft— fa 

3404 Sfa 8% Bft + ft 
33 3 _ lft 2ft— ft 
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ffi ^ St ft 
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3510% 9% 9% 

90 6 5% 5ft + ft 

24 5% 5 5% + % 
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2379 9fa 9 9ft + ft 
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SondFm 70 21 87815 13ft Ufa— lft 
3wtaRjw 19615 13% 14 —ft 
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SandCoa 715 4 3ft 3% % 

5anford M 3 97029V* JS 29% + ft 

i«"5» A 1.9 729224ft 22% 24ft +1 

ScanOp 317 2% 2 2 fa 

Sehlms • J6 3 2855 « 37 Ml + fa 
Sctryltz .12 J 70S Uft 15V* 16% +1% 

S^mea , 41*45* ^ iifa^ 

■18. AS J* 4~ + * 

.171 JlfllHBIJ 24ft 25V, +• ft 

x. ss % » r- 1 ** 

- 27 laS^S Fir 
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^ 14ft + fa 

113% 15% 15% + ft 

’IS 16 352 >** + 5 

9 13 12V* 13 -I- Vk 

5f J Afa 7 
15 5 5 —ift 
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§g IS 

1J4 A3 1009 l|fa in* lf* + % 
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2S'2S 

MD Sft 4ft 
274 lft lft 
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ScfTch 
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Scots* 
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SealratT 

SecfieF 

SwwFd 

SCNfFdl 


JO <7 


36 IJ 
3i 2A 


SecurBc 170 XI 
ScFCfv 72 25 
SecFai J8 A0 
SFQI 

SacFnc 35a 2J 
Sacinv 

SecTag 

SEEQ 

Sslbrl 74 53 
SatoetRi 30 ao 
Seldln 
Saiftx 


SanarCH 


Saqunt 

Saaual 

SrvTch 

SwcFrct 

SvOak 

SavErtv 

ShrMad 

Shrplm 

StoM 

snertnB 

ShrtShd 

gwnjl 
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Shawts 

Shw*rt 
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Star R 23 

SWTR84 
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StamDo 
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10 % +5 
IW-lfa 

m— % 

- SK— ft 
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3fa- fa 

9%“* 
3TOBK Sfa 33%-i* 
■38 9 7ft aft + ft 
174127% 2S% a” 

11 4fa 4ft 4ft 

195 IK lfa ‘ 

274417% 15ft 
70S3304 33% 

IU1 9ft 8 

S» Zft Zfa 
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33X 9 bft 

m s* 2K 

399 Ift lft 

JL 6J 1296x8ft 7ft 
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750 J at 7 6ft 

76 1.1 35 Aft 3% 

161231ft 3Q . . _ 

A9 1661 OS 36V* 37ft + % 
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671 5% 4ft 
3539 4fa ift 
A2 XI 3<W23ft ItU 
3874 59k 5K 

* U m'K 
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13U 9% 
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9% 
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4H— ft 
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Sfa 
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4 — ft 
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TBC 
TCA 
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TCaii 
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tpi En 
TSI 
T5R 
TW HM 
Talman 
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TdiDta 
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Taka 
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TkmBs 54 Uft W 14 — % 
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1224 MK 10ft 11% + ft 
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ThmMA 
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ThouTr 

3Com 
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Tlotra 
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ToddAO 
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TrokAu 

Tranln 
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S436W lift 26% + ft 


20018V* 17% 1BI* + ft 
1839 1% lfa lfa + fa 

2ft 


JOb 33 
Jte It 


7400 91* 
677 3 
1004 ft 
136 6 

u 2 aiS^ft 


Sfa 

50 

7% 


TrnrlBC 

Tmwck 

TrtadSv 

Trtcore 

TrtooPd 


ft + 

sfV 

7% 

10352V* 49 49 -Zft 

514818% 16ft 18 
B2JBV1 14Vk Ufa +2ft 
_ .. 177231k 21% 23Vi +1K 
30 13 7301 17 Ufa ISft— ft 

se » 

1 7ft 7ft 7ft— % 
90 2V* 2 2 — ft 

5 2ft 2ft 2ft 
176118ft 17% 17ft— ft 
346 2ft Zfa Zft + « 

513 fa fa + fa 

160 ft to ft 

- 813% IZfa 13% + fa 

JSe 1.7 59927V] 26V* 36K— ft 
3497 Sft 3ft 3% + fa 
130911% IH* 10V* — % 
740 37 37 


I 


1J0 23 


TinsM 21613ft 11% 13 +% 

TjmcPI J6e 13 7523 22 22 — fa 

ZDCnln J 4 2A 3524*6 33fa 35 

TwIflSt 238 2% 2 2% — fa 

T vai Tv 3439 Ufa 13ft Ufa— ft 

TrcoTvwt lit M 1 3ft 

Ty*on J4 .1 I483S09V* 36ft 38fa + fa 


JO 

JO 

.92 

JO 


132 XI 
JOe 


UNR 
UNRwt 
USA Be 
USMX 
USTCp 
Ultra Be 
UnlMri 
UnlcaA 
Unltrce 
Unloan 
Unanwt 
Unriab 
UnBnk 
UAEn A 
UAEn B 
UBCol 
UBWV 
UCarBk 
UaiGs 
UnCoost 
UnCosF 
UnFdBc 
UFhvSC 
UFJreC 
UGama 
UHltCr 
UftJInr 
UMoBn 
UnNMx 
USvBk 
US Be s 
US Enr 
US Fact 
USGidh 
us Hite 
USPreo 
US Trot 
USWNV 
UStntn 
UnTalau 
UhfThrm 
UnTofa 
Unitao 
unitnn 
Urilfmx 
UnvHit 
UnvHid 
Unvlnt 

UnyNtl .909 XI 
UPencn 232 U 
U ran Re 
UmRwt 

USBPo . .15a l.| 
USBcpf 112 93 
utohMd 


Me 

40 

313 

s 


5 + ft 



ID 

% 

ft 

ft— fa 



48 

Zfa 

2 

2_ 

J3 


sa 

IV* 

1ft 

lfa— Ik 

71 

1063 

» 

7ft 

0% + v* 

JB 

7.1 





.10 

27 

11 


4 

4V* . 

.12 


72 

jv* 

2ft 

3 — fa 

U 

41 

8% 

a 

■ft 



54/6 

2% 

* 

2* + fa 



1751 

ft 

Alt 

1J0 


917 

Sft 

4% 

U 

4a MK 

23to 

24 + to 


305713% 12% 12ft— ft 
89113ft Uft Ufa— ft 
593830% 28W 30V* +1 
35712 lift lift + % 
444 13% Ufa 13% +1% 
401 13W 13 13J* + fa 

222 3ft 31* 3fa— S 
95 201* 19% 19ft— ft 
20710% 10 TO — to 
16 9% Bfa BV* — V* 
1 10X3 48 42% +«* 

1924 3ft 3 SK — % 
.134262 32% 29ft 30 — ■% 
. 7319% 17 17 —2% 

2J 28129% 28% 28%— fa 
2.9 165 9U BK 9ft— % 
XI 22 9 Sfa 9 + fa 

17 981627% 24% 27 +2% 

392 4% Sft <M + fa 
2369 6% 4ft 4 +lft 
. 2541 . % £ lb +„ 

U2389S42 38% 39% —2% 

340 + 

<J 167633% 33 M — fa 
, 951738ft 37ft 27K— » 

3J 915 Ufa 10% I8fa— fa 
3831 31 31 

81* Jt 

At Ij 41+638% 36% H * +2 
259 2V* 2% 2ft 
8482 13% Ufa 13jt + K 
581 K ft > _ 

747 6% 5% 4ft + 1 ft 

9 29 25 29 +3 

2629% 27 27 

375 6 Sfa 6 + fa 

15 2 lfa * + ft 
3644 13ft 'IK ^ , 
1521% 21K 21K + fa 
8281 17ft 15ft 14 —IK 


JO 
I JO 


JO 


lfa— fa 
*fa ++% 

ss+% 

Igk+lfa 


«±a 



V Bond 

VLSI 

VIMS 

VMS II 

VMS 111 

VMSSL 

VMS SL3 

VMX 

VSBBC 

VSE 

VWR 

Vakam 

Valia La 

Valins 

ValvBc 

X»vCap 

vaiFSLh 

VI V BCD 

VfllNtl 

VaillCar 

Vtfmnt 

VWLn 

VaUftr 

Von Fed 

VordCls 

VREF 1 

VREFII 

Verier# 

Vomrn 

Vartan 

VrtJM 

Vendor 

Ventre* 


JtalAA 


U0 

JO 


1J6 7j 


JSe 9J 

40a 93 
JH IJ 

JO 4J 


+ fa 
+lfa 

51’fa 


1464 4to JV* 3ft— ft 

S’! t r 5 
1 1 1 A=t 

1995 lfa lfa lfa + JJ 
1214 IV* 1 lft + Jf 
209 Aft 5% 6%— * 
4 Bfa 81* Bfa + ft 
10216% 15 J5K— 1 

3 Ufa 15V* ISM 
5554 2to lft 2 

ai2s a a 

32520% 19V* 30 — “ 
77918% 17% lBfa 

206 m fa J 

171 20 17ft 19 
18141 IBft 17ft TO 
40 Sfa <» « 

14 100117ft lgk u 

ia i<2 as i* uft 

i9ioi4fa uft Jffa *fa 

15216ft 16% «ft —ft 
389925 Zlft 2«5 « 

S i-fa 
J 

374813% 11% 13+1 
414 9 7K J*” » 
7013 12% UK _ 

195 Afa Aft JJ*— * 
2774 IV* 6K 7fa + fa 

(Coofimed on next kfrteBd page) 
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New International Bond Issues 
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Compiled by Laurence Desvfleftes 
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tauar 

Amount 

(mfflton*) 

Mai 


Price 

end Term* 

Floating Rato Notes 

Europflon Investment 
Bonk 

DM7Q0 

1998 

14 

100 

— BdowXmonh Libor. CoAobte at par from 1893. fern 0X0%. 
pdoraan Sraihenj 

Mortgage Securities 
Number 2 

£50 

2028 

0.18 

97J0 

— OarXmorthlAor iota 1999 and Hewer thereafter. CafebJe 

at p«r fitoml 994. FungibJa with outstandng «ue, railing told 
Id £250 nRon. Feet nor dmlmml. Denantnanora £100X00- 
[Baing BroJfwi 8> CoJ 

RXMtitoUpont : 

Baporffinans 

$200 

1995 

m 

101.22 

98^0 Noncdiabifc iw 1«0L {CracEt Suan first Boston. ] 

General Electric 
Capital Corp. 

$250 

1998 

8% 

9940 

99.15 Nonmflnhie. Fees 0X0%. (Kidder Peabody Securities.) 

IM Bank Inti 

$300 

1996 

8 K 

1 01.14 

98-70 NoncdtaUe. Fees 1W%. fCrecii Ssine fint Boston) 

AJB8 Capital 

DM TOO 

1998 

814 

101 H 

— NoocAHe pnweto pkuouwN. Fm* \*X. (UBS 

Guinness 

FF 1.000 

1996 

9fc 

101.ro 

99X8 Norcdtab^FwI^tSodMGMrak) 

Bayerische 

Veretnsbank 

m. 150,000 

1996 

12J* 

101 H 

100X0 Neoeottabie. fate 1%%. (Bgico di tema.) . - 

Daimler-Benz lnt'1 
Finance 

ml 00,000 

1996 

1256 

101.85 

100. 10 NmuXuble. Fees HA (Banco CoBunetdale Hefcwaj 

European Economic 
Community 

ECU 500 

1996 

9K 

IQZM 

107X0 Nonaibbte.fiii^ybia>ethouista«5ng owe, rang total to 1 
Urn ocas. Fees 0X5%. (Credit Sues* Rut BaoonJ 

European Economic 
Community 

ECU 500 

1998 

914 

100X5 

99X0 NoneJabln. Feet 0X0%. praKtner Bceifcj 

QBC London 

C$100 

1994 

10K 

100X2 

100X5 Nanedtada. foes ItoX. (Wood Gendyj 

Nafionale 
Nederianden U.S. 

Holdings 

a 125 

1994 

7 OH 

lOlxo 

100X5 NancaRabia. Feat 1MX. (Bonkan Trust Ml) 

Nippon Telegraph & 
Telephone 

C$200 

2001 

10U 

99X8 

— Nancoflafate. Fms 0X75%. (Deutsche Bank Capita Morfceto) 

Swedish Export Craft 

a ioo 

1996 

10VS 

101 JO 

lOOXO Noncalabte. Fees 1ML (Horabres Bade.) 

Toyota Motor Credit 

a 125 

1994 

1014 

101J4 

100.15 NonmlatiA. Fees IMft. (Wbcd Guadr4 

Finance for Danish 
Industry IntT 

Y 10,000 

1996 

m 

100. io 

— Nmejafciito. Feds 0.10%. Denoaentoions 100 mBien yan. pj. 
Morgen SecuridesJ 

Kobe Steel 

Y 50,000 

1998 

7.10 

101 H 

— Nawcafctolfc Pees UHL Peroeenafons 10 mfflon yen, (No- 
aura Inti) 

Marubeni Inf'! finance 

r 10,000 

1996 

7.35 

101X5 

— Noncoiobto. fees IftSL Denomnotions 10 neEan yen. [Yo- 
nxadi inti) 

Marubeni bit'! Finance 

Y 10,000 

1996 

7 35 

101X5 

— Coupon wS ba 7X5% in fnt dvaa raortts, 8M% in naotf 21 
months and &45% theraafter. Nonmlabto. Fees 1%%. Do- 
noreinadttv 10 iAb yan. (Yandehi tall) 

NEC 

Y 20,000 

1995 

7.10 

101 

— hfancJablfcftato1W%P«ncwenatiera10gtiaenyea.pBn»o 

taw) 

NEC 

Y 30.000 

1998 

7 

101 

— NunuAjUeLFeas 1%%. DenoniWXion»10m2fioeyen. [Dtowo 

Nippon Sanso 

Y 20,000 

1998 

7.20 

101 40 

— NonceAabie. Fees 1NL Denominations 10 aaEon yan. (Yo- 
mdde tall Eurapa) 

Osaka Gas 

Y 30,000 

1998 

7 

101 

— Nonpdbbk. Fees 174%. Denominations 10 mSon yan. (No 
naira tafl) 

Sumitomo Redty & 
Development 

r 30,000 

1995 

7.20 

101H 

— Nomdobla. Fees 111%. (Danw Ewopa) 

Equity-Linked 

Sumitomo Bakeftte 

$120 

1995 

414 

100 

109X5 NoncdUde. Eadi $5^000 noto with ona wanted nenssedde 
into company's dms at ai expected 2M% premium. Fees 
2K%. Tomas to be set March 5. {Nomura Inti) 

Tiffany & Co. 

$50 

2001 

6% 

100 

— CcJable to 140 ta 1994. Convertible at $54 per shm, a 
17X9% premium. Fees 244%. [Lehman Brothers Ml) 

Tokyu Construction 

$170 

1995 

414 

100 

109X0 Noncdbble. fact) $10X00 note writ) two warranfc mcerde- 
abie into company's shares ot an expected 24% preraiuav. 
Fees 2M%. Tones to be sat Manh 5 [Yrvxadi Inti Eorope.] 

KYC Machine Industry 

DM50 

1995 

4K 

100 

111X5 NonaAiile.Erch 5X00* me tu lute eito him v»uTontsmmrds- 
dde e#o company's 4ms at an expected 244% premium. 
Fees 214%. Terms to be set March 5. |NUo SecuAies 
Deutsdtiand] 

RBten 

DM 100 

1995 

4H 

100 

10650 Noncolefale. Eodi TjOdmark note until one vmnctf eemi- 
afaie nta corapaiy 's shares c# an axpeded 244% prenwm. 
Fm 244% Terms to he set Mmdi 4. (Dresdner Bark} 

Shinto Wire 

DM 50 

1995 

4* 

100 

11025 Nnnadh4itaEodi5^XX4moricribtoyiith<ii»eeidrTanfcaxarcta-' 
| able irto company's shores at an expected 214% premium. 
Sufarcription price inaybeimnseddoiiiimwdcdtor July 1991 
Fees 2M%. (Yamoid* Bate Deutoddand] 

RMC Capital 

£78 

2006 

8H 

100 

103X0 Seraiamuatiy. Gdbfaie «*p»i> 1999. Gmvorfido a 810 
peace per shore, a 14% premhm. Fees 24%. (J. Henry 
Schroder WagoO 


Economic Hopes Spell Gloom for Bonds Sisa&fe Loss 

Is Expected 


CotryiM by Oa SwQ From Dupmrhes 

NEW YORK— Assigns of eco- 
nomic revival fast replace war news 
in the headlines, many economists 
and traders fear the recent rally in 
bonds may have peaked. 

Long-term interest rates dim bed 
sharply on Friday as mare inves- 

U.S. CREDIT MARKETS 

tors moved into issues with shorter 
Tnamririrs Dealers attributed the 
trend to a growing belief that the 
end of the Gulf war will hasten the 
end of the recession, stimulate de- 
mand lot cr ed i t and lift inflation - 
ary pr es um e s . 

Any positive aconomie develop- 
ment is considered negative news 
to investors in fixed-income debt 
issues, who fear that inflation will 
erode the value of their holdings. 

“For the immediate future, the 
Street thinks it owns too much pa- 
per, the consumer is and the 
bed is not going to ease soon,'’ one 
bond trader said. 


The U.S. Treasury’s benchmark 
7ft percent, 30-year bond ended at 
95 15/32 Riday, down 30/32. With 
the big decline, the long bond’s 
mot up to 8.29 percent from 
percent Thursday and 8.06 
percent a week ago. 

Also weighing on prices of fixed- 
income securities was a surge in the 
closely watched Commodity Re- 
search Bureau’s index of 21 h*dr 
food items and industrial materials. 
The index, which uses a 1967 base 
of 100, jumped by 2J9, to 217.94. 
A week ago the index had been 
hovering above a four-year low. 

“The sadden surge m the CRB 
index frightened many, because it 
had been cited for many months as 

problem," said Steven IL°^c- 
chmio, chief economist at Barclays 
de Zocte Wedd Securities Inc. 

Many market participants said 
the February employment report 
due out this Friday offers the one 
real hope far the bond market. But 
players were skeptical that even a 


France Preparing 
To Lower Its Rates 


Seaton 

PARIS — France is i 
lower interest rates to 
the economic of 

war, and economists say only the 
riming of the cut is in doubt. 

Now that Bonn has ma/te fnrthw 

monetary tightening 
Bundesbank less likely 
taxes, Finance Minister I 
igovoy believes Paris has more lee- 
way to join the trend to cut rates, 
already wdl established in the 
United States and Britain. 

“It’s the market thait sends us 
very dear signals in this respect,” 
Mr. B&tgovoy said late last week. 


wdl against the Deutsche murk 
smrg t&»_ R nTiriffghnnir raised inter- 
est rates half a point oaJm. 31, the 
franc is dose to its EMS floor 
against the peseta. While this main- 
ly reflects high Spanish interest 
rates, the franc is showii 
softness within the grid. 

If Spain cots rates soon, France 
anght get more leeway to act, but 
Victor ronandes of J. P. Morgan 
thought the Bank of France would 

wait ODtil mid-month 

Economic fundamentals in 
France all point to lower rates. 

Industrialists slammed on the 
brakes in the fourth Quarter be- 


"And the signs are pointing in the cause of the Gulf war 

rioht Arrwofirat o 4 . i . • _ 


m 


the Bank of 
t intervention 


right direction. 

A reduction 

France’s 9.25 percent intervention 
rate is certainly discounted in the 
money markets, from which the 
twit has offered to drain funds 
two days in a row at 9H percent in 
order to put a floor under call mon- 
ey* 

“The market is very ripe fat a 
cut, and I dunk it could come 
soon,” said Erick MoJkr, econo- 
mist at Credit Commercial de 
France. 

He called Mr. Btrigovqy’s re- 
marks Thursday a tried and tested 
procedure. 

“Yon let the markets anticipate a 
drop in rates, then yon make a 
comment encouraging the markets, 
and then yon act, 8 he said “It's a 
weH-wum scenario that avoids any 
shock.” 

The only practical constraint on 
France woofd appear to be the po- 
sition of the franc in die European 
Monetary System. 

Although h has held up fairly 


it drop in gross domestic 


U.4 percen 
product as investment fell and in- 
ventory btrikfing slowed sharply. 

Unemployment rose to 9.1 per- 
cent in January, from 9-0 percent in 
December, mainly because of in- 
dustrial layoffs. 

And corporate France remains 
pftBtimisti C, according to nffieiatl 
surveys. Although consumer 
spending rose in tbe fourth quarter 
and is expected to accelerate now 
the Gulf war is over, a number of 
economists foresee a further drop 
in overall outpni in this quarter. 

“The slowdown in activity could 
be more pronounced than eject- 
ed,” Olivier El acre of Crfcfit Lyon- 
nais said. 

Each percentage paint drop in 
economic output costs the govern- 
ment about 10 billion francs (51.9 
billion) in tax revenue. Anticipat- 
ing the lower tax revenue and die 
cost of the war, the government 
already has decided to cut 1991 
’mg by 12 billion francs, or 
1 percent 
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Banker Calls on Arabs 
To Repatriate Funds 


, V 


.07% 1 


Agaux Fraacc-Prase 

ABU DHABI — Citizens of the 
Gulf states should concentrate 
their investments at home and re- 
patriate part of their vast overseas 
holdings of 5670 billion to hdp the 
region recover from the war, the 
central bank governor of the Unit- 
ed Arab Emirates said. 

; “GCC states have been and will 
remain capital exporters as huge 
funds are available here,” said the 
official, Abdul MaHk Yousuf Ha- 
mar, referring to the Gulf Coopera- 
tion Council. 

“Bnt why are such funds invest- 
ed abroad, and why are there calls 
for i m porting foreign capital?” 

“The right approach is for the 
enormous Gulf hinds invested in 
other countries to"be partially repa- 
triated, instead of insisting on at- 
tracting foreign capital,” he said 
Saturday. 

■ Local investments are a mere 
fraction of Arab overseas assets of 
nearly $670 billion, mostly owned 
by the Golf council states of Saud i 
Arabia, Bahrain, Qatar, Kuwait, 
Oman and the United Arab Emir- 
ates. 

Investors complain the Arab 

worid lack* profitable businesses 
and guarantees far their funds. 
Governments and the private sec- 
tor also believe the Arab market is 
too small to absorb thore funds. 

T Gulf millionair es are also dis- 
coaragpd from investing locally be- 
came of political instability. 


During the 1980-1988 Iran-Iraq 
war and the recent hostilities be- 
tween the U.S-led coalition and 
Iraq, billions of dollars were re- 
ported to have been transferred oat 
of die region. 

Some Gulf states have set up 
stock markets while the rest are 
planning to open them in a bid to 
attract local investment 
But dealing has remained low 
because people tend to keep their 
as a long-term investment 


juaivv mi# • - 

and trading is confined to nationals 
in most Gulf markets. 

Economists believe part of Arab 
funds abroad could return if re- 
gional Antes improved the invest- 
ment climate and allowed free 

movement of capital. 

“The flight of funds is 

doe to tbe absence of « D 

investment channels in the Arab 
countries,” said Ghazi Nafxsi, 
chairman of the Kuwaiti National 
Investment Co. 

“Except Egypt and to a lesser 
extent Jordan, no Arab state offers 
a fixed long-term plan for private 
and public investors.” 

Mr, Hamar urged the Riyadh- 

based GCC secretariat to prepare a 
study on investment opportunities 
in each member after the Gulf war. 
‘'Ibis will enable authorities to 


to mrect funds toward appropriate 
sectors,” he «id' 


Leaner Times for Gulf Banks 


Rosen 

MANAMA, Bahrain — International banks in 
the Gulf are retrendring and seeking more special- 
ized roles to survive m a constrained postwar 
financial climate, according to managers in the 
region's offshore banking center, Bahrain. 

Urey predicted that some of the smaller offshore 
banks that swarmed in to sock uppetrodoOars 
during the oil boom yean of the 1970s wfil shut 
their doors. 

“Smaller banks were a creation of the boom,” 

one manager said “Some are already rationalizing 

themselves into obfivicnv” 

Those that remain should be leaner and fitter, 
more expert in particular areas of business, and 
more con cerned with raising revenues than budd- 
ing up asset bases. 

“None of us are going to be asset-driven,” said a 
senior loans manager “There will be much less 
wnpimwt on tending , more on revenues.” 

l« that relied too beavdy on interest earnings 
from hu ge loan portfolios over tbe past 20 years 
have swan their loans go bad through Third World 
debt crises and squeezes in the corporate, real-estate 
ynd fanning sectors of industrial nations. 

As a result. Golf banks have been fallowing an 
international banking trend to generate more reli- 
able earning s from fees on banking, investment 
and treasury business. 

Even within tbe region, the coalition war against ' 
Iraq was not the beginning of thdr problems. Tbe 
structure of the market was changing throughout 
the 1980s as oO price s fell and with them the 
revenues of regional governments. 

Bui Iraq’s invasion of Kuwait on Aug. 2 choked 
off early signs of a regional economic recovery and 
created a new crisis of confidence in the repan. 

The time higbest-piuSe Bahrain-based institu- 
tions — Arab Bankmg Corp., Gulf International 


Bank and Investcorp — are taking different tracks 
in the search for profitable niches. 

Gulf International has chosen the rcgkaial role, 
local bankers say. Tbe fact that the bank is jointly 
owned by the Gulf Arab states of Saudi Arabia, 
Kuwait, Bahrain, the United Arab Emirates, 
Oman and Qatar — with Iraq also on the board — 
has guided its decision to focus cm regional clients 
and reconstruction. 

Gulf International let many cf its senior staff go 
in January but retained strong teams to deal with 
corporate business and fund management for local 
institutions, and to btriJd up its position as a major 
player in Gulf currencies. 

Arab Banking Corp. seems to be taking the 
international road. It wQl open a wholly owned 
hanking subsidiary in London on April 1, and 
plans to eventually roll its European eperations 
into the new ABC International Bank PLG 

Already last year, the bank had 56 percent of its 
business m Europe, 17 percent in the Arab world, 
and the rest roughly equally shared between Asia, 
North America, and Latin America. 

Investcorp has carved out a niche as a local 
inves tmen t manager offering a door inti) interna- 
tional marke ts. 

The company has created a business to provide 
investment services to local institutions and very 
wealthy individuals, investing mainly in interna- 
tional companies and property. 

The Gulf war also flushed out some hanks that 
were already having problems. 

Bahrain's total number of offshore banking 
units has fallen to 52 from a peak of around 75 in 
the mid-1970s. Total assets ot those banks readied 
a record of around 575 When in tbe first few 
months of 1990, from an average of around 560 
bQKon in the 1980s, official figures show. But that 
is less impressive than it appears when inflation 
•and the fall in the international value of the drillaT 
since 1985 are taken into account 
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WEAPONS: BCC3 Said to Run Washington Bank 

Sifting Combat 
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hope of extending what humans 
can do while keeping dam out « 
harm’s way. 

In the next century, it could go 
farther. The chilling scenes of 
Tomahawk missiles cruising tow 
over populated areas in Iraq of- 
fered only a glimpse of the steady, 
and controversial, march toward 
tile total dehumanization of war. 

* Oh land, sea and in the air, au- 
tonomous tods could be pot to 
wok. Even tend mines, one of the 
battlefield's crudest weapons, arc 
bemg endowed with computer m- 


Maivin S. Stone, gcnoalM* 
. erof thedectromes and tfichuptoBr 
division of TRW ^ sah^/Every- 

' ti^wih be smart. Ah tf dw weap- 
ons will be more autonomous. 


By Dean Baquet 

Vew Yak Tima Service 

NEW YORK. — District Attor- 
ney Robert M. Magadan of 
Manhat tan, whose investigators, 
are tradring a string of multi- 
rmTKnn -dollar transactions around 
the world, has concluded that a 
foreign bank convicted of money 
laundering secretly controls the 
biggest bank in Washington. 

Hfo investigators, along with a 
state 

daanaB B whether dark M. Ciir- 
ford. the former president^ adws- 
a w ho is -ha"™* 1 of Fnst Ameri- 
can Bankshares Ino, knew of the 
connections between the bank and 
the Bank of Credit and Commerce 

derod millions of dollars Jot Ma- 
nod Antonio Noriega, the former 

rt fiisf American released a state- 


ment acknowledging that the US. 
Federal Reserve had been tddihat 
BCG might have lent “substantial 
monies” to Middle Easton share- 
holders of First American, that 
First American stock was pledged 
as collateral for the loans, and that 
dm loans might not be current 
Law-enforcement officials said the 
Fed had refared information to 
the Justice Department about pos- 
able ^rimmal violations, 

“As a result of these overseas 
financial dealing s — unknown to 
First American or its regulators — 
BCG may be deemed by die Fed- 
eral Reserve to have obtained con- 
trol over some portion of the com- 
pany's stock,” the bank said. “At 
no rime, however, has BCG cm 
exercised any actual control over 
the management ot operations of 
First American.” 

If prosecutors can prove that 
BCG owns First American, it 


would mean that a largely unregu- 
lated international bank suspected 
of using its books to.launder money 
for drag and arms dealers also had 
access to a large American bank 
with Sll billian in assets. 

“It raises the question. Is First 
American feeflitatmg the launder- 
ing by BCG?” Mr. Morgenthau 
sod Friday. 

The district attorney’s investiga- 
tion could raise concerns about the 
thoroughness of the bask regula- 
tor, who in 1981 permitted a group 
of Middle Eastern investors to boy 
First American, then known as Fi- 
nancial General Bankshares. 

■Government records indicate 
dial die regulators suspected these 
investors had financial ties to 
BCG, bnt that they backed off 
when Mr. Gifford, who is widely 
respected In Washington political 
and legal tireies, said he would 
serve as chairman of the bank. 


GERMANY: 

State Limits Role 

(Continued from first finance page) 
jobs that are profitable and those 
that are never likely to be so. 

No other reforming East Enro- 

S countnr has set up arty such 
to make industry responsive 
bottom line so quiddy. 

“The more successful we are in 
doing our work, the sooner we will 
disappear" srid Detlev Rohwed- 
der, the president of the Treohan- 
danstalL 

Most economists agree that the 
ground for the Ordmmgspolitik vi- 
rion of a vibrant and largely self- 
sustaining private sector was more 
fertile in postwar West Germany 
than in eastern Germany today. 

West Germany was then in many 
ways an ideal economic laboratory. 

Eastern Germany today, by con- 
trast, is being thrown into a mature 
and vastly more competitive world.. 
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in employment would 
bonds for king or spur tbe 
Federal Reserve to ease. 

On average, analysts expect non- 
farm payroll data, which measures 
jobs created or lost, to drop by 
98,000, following a sharp drop of 


232,000 jobs in January . 

But the range of estimates was 
wide, from a drop of 22,000 jobs to 
a decline of 180, (W0. Economists 
attributed the disparity to difficul- 
ty tracking volatile retail and con- 
struction employment patterns. 

A drop to 35.4 percent in the 
February employment index with- 
in the National Association of Pur- 
chasing Management’s repot on 
Friday seemed to support the lower 
estimates, said Dan Sets, econo- 
mist 

national 
that index since November 1981 
Economists also expect the imem- 
ploymeni rate to edge up to 63 
percent from 62 percent in January. 

They recalled that January em- 
ployment dam helped prompt the 


Fed to ease both the discount rate 
and the Federal funds rate tbe same 
day. But few expect such fast action 
this month. 

If the report is weak, “there might 
be a tendency to view it as old 
news." srid Nancy Van den Houten. 
economist at Merrill Lynch & Co. 
“The rules of the game have 
changed a bit because the war is 
over and the Fed is looking at other 
things. If it sees sustained rigns of 
money growth, it may be mac com- 
fortable with a lower employment 
report" 

As for band yields, a weak em- 
ployment number is not expected to 
de lasting relief. “If we get a 
. number, the market certainly 


At Midland 


Roam n 

LONDON — Midland Bank- 
PLC is expected to be the only 
bank among Britain's top four to 
report a loss when it releases 1990' 
results on Tuesday, and analysis , 
believe it may cut its dividend. 

Broker estimates range from a ; 
pretax loss of £34 millio n ($64.6 
million) to a loss of £120 million. It " 
had a £261 million loss in 1989. ; 

The most optimistic outlook is 
for an unchanged 18 pence per 
share dividend. But some anal vs ts 


won’t go bade to the old highs,” the 

ist ar Nikko Securities Co. Inter- trader said. “We could get a bounce argue ibere is justification for a cut. 
itionaL It was the lowest level in but it will sdl off.” Midland would be tbe first bank in . 

Also scheduled this week is data Britain lo do so in almost SO years, 
on factory orders for January, due 
oot on Tuesday. Analysts expected 
orders to be down &6 percent, after 
being unchanged in December. 

(Reuters, SYT) 


Nigerian Debt Accord Set 

Return 

LONDON — Nigeria and its creditor banks hare signed an 
agreement cm restructuring about S5.6 billion of debt, bankers dose 
to the ne gotiat i ons said. 

Tbe accord, signed Saturday after a series of meetings here, 
indudes three options from which creditor banks wifi choose. 

These are a debt buyback by Nigeria of up to 60 percent of the 
outstanding amount at a rate to be set by the country. Also in the 
deal are d (^-conversion bonds and a traditional rescheduling op- 
tion with 10 perce n t new money. 

The agreement was signed by Finance Minister Alhaji Abubakar 
Alhaji and the central bank governor, Abdulkadir Ahmed, and by 
the co-chairmen of the bank steering committee, Standard Chartered 
Bank, Banqne National de Paris and Gticoro. 

The buyback will be financed tar Nigeria from its reserves, which 
stood at 51.8 bfllion, exduding gold, at the end of 1990. It is thought 
that the buyback option win mean banks tendering their debt at 
about 40 percent of face value, effectively a 60 percent debt write-off. 

On Friday, Nigerian restructured debt was tad at 39.5 percent of 
face value on the secondary market for sovereign loans. 


spokesman 
to commeni on the dividend. Bank- 
ing sources said this would be de- 
rided at a board meeting Monday. . 

John Tycc, an analyst ai Nomura - 
Research, said that a dividend cut 
was possible, but that Midland 
might justify its reluctance to do so - 
by arguing about the blow to de- . 
pastors’ confidence. 

Nevertheless. Mr. Tycc said that 
BankAmerica Corp- paid no divi- 
dend for over two years and 
emerged rehabilitated with a stock ■ 
that moved to S33 this year from 
under 54 two years ago. 

■ Nat-Ned Merger Proceeds 
Nationale-Nederlanden NV said . 
Sunday its mover with NMB Post- - 
bank Grocp NV will become dice - . 
live on Monday, after more than 90 
percent of shareholders in both 
companies tendered their shares in . 
favor of the combination, Reuters- 
resorted from Amsterdam. 

Nat-Ncd, the largest Dutch insur- ' 
er, and NMB, the ttard-Iaigesi bank, ; 
said shares in the merged group — . 
Internationale Nederianden Group ' 
— would be listed on the Amster- 
dam Slock Exchange from Monday. ' 


Euromarts 
At a Glance 


Eurobond Yields 
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U-S. Treasury Bonds 
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WALL STREET REVIEW 


Figures as of dose of trading Friday, March 1. 


NYSE Most Actives 


NYSE Safes 


Total for week 


Year ago 
Two vo are ago 
Jan l to data 
1990 to 00 to 
1909 to dot* 
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NYSE Diaries 


Advanced 
Declined 
i/nchonaed 
Total Issue, 
Hew H lofts 
Now Low, 


AMEX Most Actives 


VM. 

Wtb 

Low 

Last 

Clna. 

VoL 

Hftk 

Low 

Last 

Ctae. 

RJR Nbn 4 t 2 l 45 

iou 

81 b 

7 ft 

+2 

FruRL 

44271 

13 ft 




PtlUMT 

M 329 S 

69 to 

449 k 

64 

— 1 ft 

ENSCO 






WstsEl 

138417 

XX. 

2614 

27 ft 

— 2 ft 

vICMAr 


3 ft 




ForOM 

137047 

33 V* 

2 m 

3314 

+3X. 


32012 

19 

14 ft 


+ 1 ft 

Boetnas 126402 

47 * 

45 ft 

49 ft 

+lft 

Amdhl 

9777-1 

16 ft 

14 ft 

14 ft 

— 1 - 

vILTV 

118497 

2 * 

1 

2 ft 

+lft 

Nabors 


lift 

4 ft 

Tft 

+ ft 

WblMts 

TID 044 

ait 

33 ft 

34 ft 

— 1 ft 

Wthtrd 

Z 1 B 7 S 

7 

5 ft 

4 ft 

+lft. 

IBM 

101777 135 % 

127 ft 

131 

SVi 



2 ft 




GnMotr 

91895 

29 * 

3 S 9 k 

39 ft 

+ 3 ft 

DowCrt 

17254 

4 ft 

3 ft 


+ ft ' 

Gen El 

90645 

70 V* 

6714 

48 ft 

+ ft 



tft 




PeoslCs 

90501 

35 

31 % 

» 

—ft 







LtritttwB 87411 
RJR Nb wB 33 S 4 

17 W 

18 

M 

8 

16 ft 

7 ft 

— ft 

+m 

BoIrPti 
BAT In 

13530 

13348 

M. 

ift 


♦IJlil 
+ ft 

Fluor 

81477 

IM 

46 ft 

52 ft 

+ 6 ft 

5 Nk 73 cwt 11671 

4 ft 


4 ft 


Gtoxo 

75316 

38 U 

35 ft 

37 ft 

+lft 

PrXP wl 

11554 

lift 

9 ft 

lift 

+lft 

Oresr s 

74377 

28 V, 

2314 

26 ft 

+ 2 ft 

HaxtirD 

11181 

24 ft 

22 ft 

74 ft 

+lft. 

BokrHu 

73322 

31 

27 ft 

29 

-HPk 

WanaB 

10542 

3 ft 

3 ft 

3 ft 

SacPoc 

7 D 3 S 1 

33 W 

23 ft 

32 

+714 

RxmHn 

10059 

24 


Ztft 

+ ft ' 

Untohn 

ems 

48 

42 ft 

44 ft 

+ 3 ft 

InitSV 

9761 

2 ft 

2 ft 

2 ft 

+ ft- 

SchrPls 

48731 

SO 

47 ft 

47 ft 

+2 


8574 

lift 

toft 

lift 

+ ft 

Exxon 

45503 

54 

53 ft 

55 ft 

+2 

A-twsc 

8135 

11 

Tft 

TVk 

— ft. 

waste 

63098 

4214 

37 ft 

42 ft 

+ 3 ft 

Mkhlm 

7906 

Lift 

12 ft 

Uft 

- ft 

LtmJttt s 

43077 

24 

22 ft 

33 ft 

+ ft 

Klrbv 

7234 

10 ft 

Bft 

Hft 

+ 1 ft- 

AT&T 

61 Ml 

34 

3314 

33 ft 

+ ft 

PW NIc cwt 7170 

4 ft 

3 ft 

3 ft 


AmExn 

61033 

26 M 

23 ft 

25 ft 

+ ft 

Nabrwt 

7042 

3 ft 

2 ft 

3 

+ ft. 


AMEX Safes 


Total tor week 
week ovo 

Year OBO 

Jan 1 to data 
19*0 la date 


02490X00 

87X00X00 


574100X00 

42LM0X0D 


AMEX Maries 


i me 

Last Wk 


TVs Wk Last Wk 1 

1263 

888 

Adwnced 

459 

410 " 

702 

1821 

Declined 

325 

371 

244 

297 

Uncnanaed 

114 

183 • 

2211 

2208 

Total Issues 

Ml 


223 

2* 

New MtotH 

84 

_ 

n . 

12 

11 

New Lows 

14 

7 


■ftlNTCn>UTIONll}|| n 

BusinessWeek 




This week’s topics: 

O Winning The Peace: Special Report 
o Can America's Software Lead Lsst? 

O Nike and Reebok Sprint Across Europe 
o Alain Gomez's Troubles At Thomson 
o Japan's Companies Discwer Women 


Now available at your newsstand! 


BusIncnWcek International 
14. » tfOueto. Ch- 1006 Laments. Tel 41-21-61 T mi i 
Fa axecnoKn. cel KMa 
Fwia 19XMMS14 mvi IK 0891'3Mt37 


EURASUD 


SICAV 


The Board of Directors, convened on January 31, 1991, voted to call an 
Extraordinary General Meeting of Shareholders of the EURASUD SICAV for April 3, 
1991 at 4.30 PM at the company's registered office at 5 avenue de 1‘Opera, 75001 
Paris, France. 

The purpose of the Meeting is to submit proposed amendments to the 
articles of association governing rules for the valuation of negotiable debt securi- 
ties. Further, the Board closed the accounts for the second financial year covering 
the period from January 1 to December 28. 1990. 

A net dividend of FF 6.34 per share for the 1990 financial year will be pro- 
posed to shareholders at the Ordinary General Meeting (to be held on the same 
day as the Extraordinary General Meeting). The dividend is made up as fol'ows : 


Source 

Net 

Incflvtduai Investors 

Institutional investors 
and others 

of rooms (In FF) 

amount 

Tax 

credit 

Gross 

amount 

Tax 

credit 

Grass 

amount 

French equities 

1.42 

1.78 

3X0 

1.67 

3.09 

Negotiable debt 
securities 

2.12 

- 

2.12 

- 

2.12 

Other income 

2£0 

1.39 

4.19 

1X1 

4.11 

TOTAL 

6X4 

3.17 

9.51 

2X8 

9X2 


Subject to approval at the Ordinary General Assembly, this coupon will be 
detached on April 12, 1991 and payable as of April 15. 1091. In view of this time- 
table, only subscription orders received by April 11 . 1991 will be processed on the 
basis of the net asset value cum rights. 

Registered office: 5, avenue do COpira - 75X1 Paris - Franco 
Tat (33-1) 49_27.63.QQ 
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WORLD STOCKS IN 
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Amsterdam Hong Kong tartx-.-8A.io-. To Stay Oil Watt Street Troubles 

Amsterdam stocks closed higher Share prices surged in active Operators said the market the week at 1,462.58. The Stock n n T o r< i- o S j S?^^mmt^Prtsideut Roh Tac Ww ha* 

last week, with the CBS all-share trading, with the Hang Seng index showed no particular reaction to Exchange of Singapore all-share in- Rally IS Seen Kxt PTlHrn g tO S nmm PT -^^^SSS^estaie radio said Sunday, 

index rising 2 percent to 182.5 from gaining 77.03 points, or 22 percent, the Gulf cease-fire, as a quick reso* dex climbed 14.70 points to finish * & asted to to into coBtwjjOTft , 5^1 District Court to 

178.4 the previous Friday. on the week, W3J52J7. lution of the crisis had been antiri- the week at 395.43. . By Robert J. McCartney prolonged bull market, of the sort to hdp prevent it from becoming 

Many listed companies released Average dady turnover rose pared. Some pessimism was m evj- J Wahmgm p«, s*** that typically lasts for several yean. ™ %.^«?BnSs£ffi&-ston said. The request was made 

1990 results, but there were no siigfally to .6 billion Hong Kong dence due to the Italian economy’s TftltVA NEW YORK — The stock mar- “We are in a fafl-fiedad bnll TS!lfe5S?iS£?fH Hmus Bank, detidednra to extend 


The Bull Appears Set BUSINESS BRIEFS 


Amsterdam 


lire a day on average, or 70 milli on 
shares. 


Troubles Mounting for Hanbo Group 

SEOUL (Reuters) — A construction ^rap^yafihc dong • ****£ 
«^ n /toi fhaf «nhsir4«sed ihe Government of President R<?h Tac W <x> na. 


178.4 the previous Friday. 


on the week, to 3.55237. 


lution of the crisis had been antid- the week at 395.43. 


scandal that embarrassed the government or Rcmw — 

asked to go into court reeeh«ship, the w 

Hanbo MM«at DamaM w 


pleasant surprises, and traders said doBans, against the \ 

Gulf news was the main reason for 1 34 billion dollars. ported by some companies, 

the market's gain. Friday’s session capped a month u 

Turnover totaled only 8.1 billion of solid improvement for the local g 


lOkVO NEW YORK —The stock mar- “We are in a full-fled 

J ket was right on the money in pre- market," said Alfred E. < 

Share prices on the Tokyo Stock dieting a quick victory in the war. director of market analyst 
Frrhang <« ended the week on a The question now is whether Wall Edwards Inc. of SL Louis 
mixed note. Street s confidence in the economv didn’t happen to bin at tlx 


todl after Hanbo’s ™>n creditor, Cho Hung Bank, deck 


« ifliw 7 i r l — IiT J r ; i’ll M. W mixednote. airen 5 conuaence m tne economv man tnappenwouy airoe Donom, indudinc aoverainjt and opposition icusiawnu 

Th e b S^ ft S.*^- M 0 d nSSeSK The Paris Bourse made a modest The Nikkei averse of 225 stocks wifi^tobe^u^ no problem, bun markets last two aide 

uSnSKh<T gain on the weeL The CAC40 closed the we**Fri£v at 2538137 ^ T%ear’sp^J rtpek mar- » tliree years." 0 * dudnnix gain a multibillion doDar houstng prefect in Seoul ha« 

linn in acuities. stock price index finished at yen for a minor 0.08 percent, or ra ^y- ™hfch Mr. Goldman predicted that been detained on bribery charges. 

tL“ fr cr, Kmkmwe 1,746.79, np 1.8 percent from the 21.24 yen, weekly decline. January when the first bombs fefl only a severe slump m theaxmomy _ _ i r J* J 

London P ~3l». p “. .. ..The Tokyo St ock Priy Index of could revtrseSull market. New French TV Channel Is Readied 


ket rise in the short term. 


Frankfurt 


jonaon previous hnday. 

Dealers said the n 
Share prices finished firmly factors were the end 


main positive all stocks on the market's first sec- momentum that many analysts On the other hand, even the most _ . „ . * emH, |. nMWM 

iof theGuIf tion wound up the week at 1,931.66 predict stadc prices will remain on butohfOT^^ stress that the KOUROU. French Grnana (&»«“*> — A 

■ _■ ,vnAtc «« adut-M an unward Iraienrrrv ihmnph ihr ouiuiii ,«i*uicinn rhnnnri is hane launched bv tire Luxembourg-based Compag 


The Frankfurt marita was influ- of the allien tomes in we uuu war. 
enced more by negative domestic The reduction of base lending 
factors, such as tax increases, ihan rates by 03 pelage point, to 13 
bv optimism stemming from the Percent, helped maintain the firm 
efid of the war in thl Gulf last Wend m spue of company results 
WM k highlighting the poor state of the 


by the French economy. L15 trillion yen. 


65.78 points, or 4.16 percent- The UIU “ “ and t 

Commerzbank indicator showed leading shares had progressed to mism. 


the same trend, finishing at 2386.9, up 72.6 points on the week The Zurich market l 

1,845. 10 points, down 56. _ _ SuigOPOre “S? du ? , 

Volume on Lhe right German Mi] fin „ Even the end of the < 

stock exchanges totaled only 3633 zriMWl Gulf war news boosted Sings- not brighten the tone, 

billion Deutsche marks, against Milan stocks lost some ground pore stocks during the week. The The Swiss Perforo 
40 73 billion DM the previous on the week, primarily due to prof- buoyant bourse was also aided by Finished lhe week at L 
wee j L it- taking healthier regional markets and a against 1,011.7 the pre 

The bond market was depressed, The MIB index closed on Friday stronger Singapore economy, bro- The Cridit Smsse me 


m pibwuMih ouu vmu thP RVPRICP {TTlTinfl friffll fWltm nil JZjJ 9 n^lid in oau-uitv . . ,n 

economist at ASB Capital Manage- stocks siTtiie Standard & Poor’s 500 20 million homes, mainly in northern Europe. The company hopes lhe IB 
ment Inc. in Washington^ That index was a spectacular 19 perccm. saidlite will increase the number of viewers by doubling the number of 
would represent a 10 percent gain •‘Those werethe great days, the channels to 32 . 

pMtfi'Si'SrE Dassault to Report 1990 Sales Slump 

r- «iw. 90 . mil ” Mr frnMmsm mrinnBi r» i. rMinull iwnnri Miindnv ihai ils 
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The ^irich market had an uncer- ~,W9.90. jafl,” Mr. Goldman quipped. PARIS fAFPI Dassault Aviation Group will report Monday that its 

sssasss i jarsBWBre Ssrfi!B- r “-““ 
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ItfSSaSfflS Eastern Admits It Altered Records 


and the a^trage yield on govern- at 1,093, down 2.06 percent from kere said. 535.1 arains t 

meni issues rose to 835 percent on the previous Friday. The Straits Times mdustnalm- Bank Com. 

Friday, agains t 832 percent. Volume was stable u 285 billion dex moved up through the 1,420- against 582.7. 
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OTC Consolidated trading for week 
ended Friday, March 1. 

(Continued) 
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£ + Z SSSo au^i^iSifh H ‘L - 1116 */ 1 ^denrad 1 liSa wlf3I Maloney’s office had insisted it plead guilry to all 53 counts. 

otS OTfc + “ StoSiw m aa «1?23H z» 72* ~+t Strert^bal the war would be short In one of the most damaging parts of the agreement, Eastern admitted 


«»■ S^tiSsai?SS^hS ^WMKmaintenance recocdsm will ^y$33 million in fines, 
nom^owntois abroad may sap TbHffsement was made between Andrew J. Maloney, U.S. attorney 

Ih t^ 0ck *^“5 strength. ^mitial ^ eaSd for the S^mDistrict of New York, and Martin R. Shugrue Jr^ trustee 

■ ^ r ® r r®** lhe rest rf the first half tmm mnfimj for Eastern. The could have faced S263 million in fines if Mr. 

is grang to be fine. Ifs the second news from the front, confirmed Z ZjrZJZS : m rilrv to m 53 counts. 
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- Set so far this year historically have 20 percent. micro processor, the company's most important product and one of the 

— ■ been a pretty good weatherane, While the war was the trigger for most valuable franchises in the computer industry. 

iiinim IK aw.” vS signaling that business conditions the rally, the fud has been a mas- The ruling, by Judge William A. Ingram, who held that “386’’is a generic 
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.Hungary is in the vanguard of the economic reform process in Eastern Europe. 
Hungarians believe they will be able to weather their difficulties and make a 
smooth transition to a free-market economy. An economic upswing by 1995 
would coincide with Hungary’s 1,100th anniversary. 


Unlike Poland’s “Big Bang” or Sha- 
talm’s 500-day plan for the Soviet 
Union, the three-year reform pro- 
gram of Hungarian Prime Minister 
J6zsef Antaffs coalition govern- 
ment takes a more cautions ap- 
proach. - 

Critics say the government is tm- 
wfllmg to take the painful steps 
necessary to ov erhaul the econ o my. 
Frigyes Banki, the director general 
of the Mmistzy of International 
Economic Relations, disagrees. 

By 1993, 50 % of trade 
will be with the EC 

"The general econ omic and legal 
framework is already in place,” he 
says. “Shock therapy would not be 
suitable hero. We axe tiered of stag- 
nation.” 

Schandor Richter, an expert on 
Hungarian, affairs at the Vienna In- 
stitute for Comparative Economic 
Studies, says change should not be 
left simply to the play of free-mar- 
ket forces: “Hungary is used to and 
has found success in a gradual 
tr ansf ormation. As long as it does 
not rely on cosmetic changes, this is 
probably the light approach for the 
future as wdL” 

Since the beginning of reforms in 
1968, Hungarians were pioneers in 
moving toward a free-market econ- 
omy and developing marina-orient- 
ed structures. They enjoyed a de- 
gree of freedom and prosperity 


unrivaled in Eastern Europe and a 
watered-down form of sodahsm 
commonly termed “goulash com- 
munism.” Central planning and 
■ pricing were eliminated in many 
sectors; with self-management in- 
troduced in some state-owned 
f inw - . 

Hungarian official*; say the own. 
try is still a step ahead of its East 
European neighbors. Hungary has 
the greatest number of operating 
joint ventures in Eastern Europe. It 
has been the forerunner in attract- 
ing Western In vestineu a t, brin g ing in 
$1 billion to date, including $600 
milli on last year. General Electric’s 
5150-miHion purchase of a majority 
stake in the ligh t-bulb manufactur- 
er Tungsram in 1989 was the first 
major East European privatization. 
In 1990, Budapest opened the only 
stock exchange in the region. The 
first East European share to be list- 
ed in the West was Ibusz, the na- 
tional travel agency, which was list- 
ed on the Vienna exchange. 

Seventy percent of harri^xuriQacy 
imports no longer need licensing; 
the figure is expected to rise to 90 
percent in 1991. Foreign firms can 
fully repatriate profits and basic 
capital. Thus, Hungary has already 
achieved wide-reathing, if not yet 
full, convertibility of its currency. , 

The country is involved in several 
simultaneous efforts: to increase 
exports, internationalize the econo- 
my, privatize its state-owned enter- 
prises and attract foreign invest- 


ment. It is committed to paying off 
the national and foreign debts, cre- 
ating a viable capital market and a 
market-oriented tax system, and 
checking inflation. 

Times have changed. Comecon 
and the Warsaw Pact are being dis- 
mantled; Hungary is negotiating bi- 
lateral agreements with its neigh- 
bors; and gov ernment leaders have 
officially declared their intention to 
join the European Community by 
the year 2000. Hungary and the EC 
are negotiating an “association 
agreement,” ”^*^1 many Hungar- 
ians would like to see as an interme- 
diary stage paving the way for foil 
membership. Expected to take ef- 
fect on Jan. 1, 1992, the agreement 
involves legal, adtural, educational, 
scientific and political cooperation, 
as well as increased free trade. The 
goal is a progressive phasing-out of 
ah trade restrictions. 

In addition, the World Bank, the 
International Monetary Fund and 
the EC are among the orga n izations 
providing trillions in loans to sup- 
port the government’s “Economic 
Program of National Renewal,” fi- 
nance infrastructure projects and 
help offset the negative effects of 
rising energy prices. The IMF re- 
cently approved a three-year, $1.6- 
bflHan. loan to help Hungary carry 
out its market-oriented economic 
reforms. 

There Is evidence that market 
mechanisms have begun to work. 
Far example, pork prices, which 
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Consumerism on the upswing: Hungarians stroll and shop in midtown Budapest. 


rose sharply at the beginning of the 
year, have reportedly dropped a 
third doe to slack demand. Go to a 
formerly state-owned Budapest res- 
taurant that is now In private 
hands, and the service is often bet- 
ter than ever. 

An entrepreneurial, pioneer spir- 
it has begun to take hold. “The 
business world is not a dead end,” 
says a Hungarian civil-service em- 
ployee. “There are opportunities 


out there, and we want to take ad- 
vantage of them.” 

In 1990 alone, an estimated 
12,000 private firms were set up. 
Same state-owned firms transferred 
into private hands have seen pro- 
ductivity climb by 40 percent or 
higher. Thousands of foreign-trade 
companies have sprouted up, com- 
pared with only around 300 in the 
1980s. According to officials, com- 
pany legislation is virtually as liber- 


al as in the United Kingdom or 
Germany. 

In 1990, Hungary posted a re- 
cord surplus of $1 billion in its 
balance of trade, up from $587 mil- 
lion in 1989. The nation has also 
succeeded in shifting its trade to the 
West Trade with the Comecon 
countries has declined steadily, 
from 55 percent in 1985 to 46 per- 

Continued on Page 12 
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Privatization Attracts Investors 


Hungary’s ambitious privatization program is designed to transfer more than 
half of its state-owned assets to the private sector in the next three to five years. 
Foreign investors are going to play a crucial role. 


The Hungarian govern- 
ment plans to reduce its 
current 90-percent stake 
in industry to 40 percenL 
The privatization pro- 
gram will handle an esti- 
mated 25 trillion forints 
($36 bflHon) in assets and 
will involve half of Hun- 
gary’s 2,000 nationalized 
companies. The na tio n’s 

Exports may reach 
$11 billion in 1991 

long-range goal is to pri- 
vatize 70 percent to 80 
percent of all state-owned 
firms. 

Part of the privatiza- 
tion effort is directed by 
the state. Hungary's First 
Privatization Program 
was launched in Septem- 
ber 1990. The State Prop- 
was created 


the privatization pr ocess 
and prevent firms from 
bring sold at rock-bottom 
prices. 

The SPA put together a 
Kst of 20 top Hungarian 
enterprises with com- 
bined revenues of $1-5 
billion, including hotel 
chains Hungaxhotds, Da r 
nubius and Pannonia, 
phar maceutical pro duce r 
Richter Gedeon and trav- 
el agency Ibusz. The 
eminent then invited 
tenders from internation- 
al banks and consulting 
firms for the right to lead- 
manage the .actual trans- 
actions. 

International interest 
was intense, with 274 
tenders submitted for the 
20 deals. With the inten- 
tion of incorporating a 
broad spectrum of inter- 
national institu tions , 
chose Nomura, 


to m 11 ™ 5 a few. T hey w ill 
submit concrete propos- 
als in two totJbree 
months’ time. According 
to Lagos Csepi, ehainnan 

of tteSPA^theaoual pri- 
vatization of the 20 firros 
could begin before the 

summer. 


A variety of options ex- 
ists. For example, once 
the firms have bear con- 
verted into lixmted-liabil- 
ity companies, shares can 
bepubhely offered on the 
Budapest and other ex- 
changes; they can be sold 
as part of share-owner- 
ship schemes for employ- 
ees (5 percent to 15 per- 
cent of a firm), or 
competitive tenders can 
be submitted. 

The Second Privatiza- 
tion Program includes 50 


firms that have already 
been partially privatized 
through joint ventures. 
Foreign investors can 
participate or buy out the 
Hungarian partner. Do- 
mestic and foreign invest- 
ment banks and account- 
ing firms will be selected 
by tender to assess the 
value of, restructure and 
privatize the firms. 

At present, foreign cap- 
ital makes up only 2 per- 
cent of the national econ- 
omy, but the percentage is 


firing The government 
hopes to attract large- 
scale foreign capital to 
create jobs, book com- 
petitiveness and exports, 
introduce Western know- 
how and management 
techniques, and contrib- 
ute to the country’s bal- 
ance of payments. 

In addition, it hopes to 
■raise funds to offset the 
national debt. Proceeds of 
40 to 50 billion forints are 

Continued on Page 13 
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HUNGEXPO Co. Ltd. for 
FAIRS AND PUBLICITY 

Mailing address: H- 1441 Budapest, P.O. BOX 44 


What’s the Secret of Lehel’s Success Story? 

e Progress in technology 

• innovation 

• new external commercial relationships 

• changes in working methods 

• an up-to-date marketing policy 

• reorganization of administrative direction 

• conformity to 1991 's requirements 

AU these based on 

• traditional knowledge 

• traditional product policy 
e traditional mentality 

• traditional brand policy 

Lehel is the leading brand in Hungary producing refrigerators, freezers and 
several other products. 

At the same time Lehel is proud of being considered as one of the main quality 
producers of this kind on the world market. 

Please ask for our reference list and for more information: 

LEHEL Hungary 
H-5101 Jdszberfeny P.O.B. 64 
Tel.: (36-1) 57-12-611, 57-11-244 
Telex: 023341 

LEHEL REFRIGERATED REMAINS THE SAME 
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Budapest Stock Exchange Reopens 

Budapest’s stock exchange, the first in Eastern Europe, is still in its infancy. 
Reopened in 1990, it hopes to become a primary channel for Hungarian 
privatization and a major securities marketplace in Central Europe. 


At the moment, 'Budapest’s bourse 
is not a majestic building, but a one- 
room affair on the first floor of the 
International Trade Center. The 
once-flourishing stock exchange be- 
gan operations in 1864. It was shut 
down in 1948 by Hungary’s Com- 
munist rulers, who considered it a 
remnant of the capitalist system. 

It officially opened again to trad- 
ing in June 1990. Today’s Budapest 
ex chan ge, which is private and not 
state-owned, traces its roots back to 
a 2987 agreement allowing securi- 
ties trading; “trading days” have 

In 1990 ; share trading 
totaled $43 million 

been held since October 1988. The 
exchange has 44 members, includ- 
ing commercial b anks and broker- 
age houses. A 1989 law established 
the right to set up joint stock com- 
panies and trade shares on the ex- 
change. 

The first issue was that of state 
travel agency Ibusz. A third of die 
company’s shares were listed on the 
Vienna and Budapest exchanges. 
The issue was oversubscribed 23' 
times. Nine shares are currently 
traded on the Budapest exchange. 

In 1990, share trading totaled 
close to 3 billion forints ($43 mil- 
lion), with 66 percent of total trad- 


ing concentrated on three firms: 
Ibusz, the U.S.-Hungarian photo- 
service company Fotex and trading 
house Konzum. Total market turn- 
over was 12. billion forints; market 
capitalization was over 30 billion 
forints at the end of December 
1990. Other shares listed indude 
Skala-Coop, Hungary’s largest 
chain of department stores; Martffl 
First Cooperation Brewery; and 
trading house Fdnix. 

Transactions are done through 
an open-outcry system similar to 
the Swiss method, though the ex- 
change is contemplating a change 
to a public-order book system like 
New York’s. Besides prompt trans- 
actions, futures and put-call op- 
tions are available. The exchange is 
open one-and-a-half hours a day, 
though this may be extended. The 
exchange is pressing to have firms 
meet Western standards concerning 
minimum capital reserves, disclo- 
sure requirements and diversifica- 
tion of shareholders. 

Foreigners may buy only regis- 
tered and not bearer shares, but this 
will be changed. Profits may be 
repatriated in fulL Peter Zeboik, 
chai rman of Girozentrale Invest- 
ment Ltd., says there is si gnifican t 
international interest, which may be 
responsible for op to a third of 
trading in Hunganan shares. Giro- 
zentrale is market leader, acting as 


Bad manager or co-manager of five 
of the issues. Several international 
investment funds have H ungarian 
shares in their portfolios, including 
The First Hungarian Fund of Bear 
Stearns, and Merrill Lynch's Aus- 
trian-Hungarian Investment Fund. 

The Budapest exchange is 
plagued by low trading volume and 
a lack of blue chips. The situation is 
hardly conducive to attracting 
widespread interest on the pari of 
the population. Most bond issues 
were failures, due to a lack of state 
guarantees and to inflation, which 
discouraged people from investing 
in fixed-interest securities. Hungar- 
ians lost money and developed a 
basic distrust of securities. At pre- 
sent; real income is decreasing, the 
savings rate is low, and extra funds 
are usually devoted to purchasing 
consumer goods. 

There are other deficiencies, as 
well. No investment firms or mutu- 
al funds exist Institutional inves- 
tors such as insurance companies 
are only permitted to buy bonds 
and not shares. A new Act on In- 
vestment Funds is expected to be 
passed by Parliament soon. There is 
no central clearing system, and de- 
pot services are insufficient 

Analysts predict 10 to 20 new 
issues in 1991. Hungarian authori- 
ties, on the other hand, hope to have 
40 to 50 new issues listed in 1992 



After a 42-year dormancy ; the Budapest bourse has begun to attract international interest. 


(including some of the companies 
from Hungary’s First Privatization 
Program), and 100 next year, de- 
pending on the pace and success of 
the privatization program. Among 
the new shares to be traded are 
computer-software firm Novotrade 
and agricultural-goods company 
Agrimpex. 

As if to symbolize the prevailing 
optimism, the Budapest exchange 
mil move to new quarters in June, 
occupying a whole floor in a neigh- 


boring b uilding. It will also start a 
chart service and install a new com- 
puter system by the end of the year. 

The stock exchange is a major 
boost to the country’s efforts to 
attract foreign investment and es- 
tablish a functioning capital mar- 
ket At present, demand is slack. 
The Gulf war and general investor 
hesitancy have had their impact ctn 
the Hungarian economy, which is 
sensitive to international develop- 
ments. Hungarian shares axe pri- 


marily for long-term investors, not 
for those looking to make a quick 
lrill 

A na lysts remain confident that 
the Budapest exchange has a future. 
“We are going through a learning 
process. It’s a new experience for 
the Hungarians,” says Mr. Zelmk. 
“But the atmosphere is upbeat, and 
international interest has been stim- 
ulated. Demand is definitely going 
to grow.” 

as. 


Ambitious Reforms Revitalize Economy 


Continued from Page 11 

cent in 1988, 40 percent in 
1989 and 29 percent last 
year. 

Exports to the West 
rose 18 percent in 1990. 
For the first time, the 
West became Hungary’s 
most important trading 
partner. Trade with the 
EC is expected to rise to a 
40-percent share in 1991 
ana SO percent by 1993, 
compared with a one- 
third share last year. 

The government has 
sharply cut subsidies, 
which once swallowed up 
to 10 percent of the coun- 
try’s gross national prod- 
uct. Price liberalization 


has been extended; 90 
percent of all prices are 
deregulated. 

Hungary’s massive 
problems cannot easily be 
swept under the carpet 
The nation’s $21-b3hon 
debt is die highest per 
capita in Eastern Europe, 
with debt servicing ex- 
pected to reach about $1 1 
billion over the next three 
years. The annual debt- 
service ratio is close to 
two- thirds of hard-cur- 
rency exports. Prioe-Kber- 
alization measures and 
subsidy cuts helped push 
up prices. Inflation was 
rampant, reaching 17 per- 
cent in 1989 and 30 per- 
cent in 1990, with experts 





Tax- 

FREE 

The Central Foreign Exchange Office 
IH-1051 Budapest, Nador u. 6. 
Telephone: 36-1-117-2083 Telex: 22-7540 
Telefax: 36-1-117-2095) and its 
offices throughout the country are authorized 
to keep accounts in foreign currency for 
companies (joint ventures established in Hungary) 
and citizens afien under the Foreign 
Exchanges Act. 

Foreign exchange accounts are secret 
and free from taxes. Accounts can be kept 
in any currency chosen by the owner. 
Accounts can be fixed for 1, 2, 3. 6, 9 and 12 
months or even for a few yeas but one can 
bank the currency without fixing. 

Interests of the fixed accounts remain 
the same until their expiration and they are shnBar 
to those of the international financial market. 
Payments from the accounts 
can be effected in foreign currency either 
in cash or by remittance. 


predicting 35 percent for 
1991. 

Hungary’s GNP de- 
clined 5 percent to 6 per- 
cent in 1990, with a fur- 
ther 3 percent to 4 percent 
drop predicted for 1991. 
Industrial production was 
down 10 percent. 

The number of unem- 
ployed persons, officially 
set at 25,000 at the end of 
1989, climbed to 80,000 in 
1990 and may surpass a 
quarto- of a milli on by the 
end of 1991. Thousands 
of unprofitable business- 
es have been forced to 
close. 

Last year’s severe 
drought in Hungary, a 
sharp decline in East Eu- 


ropean trade, the Gulf 
war and higher energy 
prices have all taken their 
tofl. Energy now accounts 
for more than 30 percent 
of total imports. 

Since Jan. 1, 1991. 
Hungary has been forced 
to pay world-market 
prices for Soviet oil and 
change to convertible- 
currency accounting with 
the Soviet Union. In addi- 
tion, Hungary must bear 
the consequences of the 
Soviet economic crisis 
and a virtual collapse of 
the Soviet market. 

Austerity measures, in- 
cluding the lifting of sub- 
sidies and mandated price 
increases, have encoun- 
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Jozsef Ant all, the prime 
minister of Hungaria. 

tered resistance from the 
population. If the situa- 
tion continues, social ten- 
sions could increase. 

The country is plagued 
by inadequate commum- 
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THE WHOLE RANGE OF THE ALUMINIUM INDUSTRY FROM ONE SOURCE 



cations and transporta- 
tion infrastructures, out- 
dated technologies, a 
critical lack of office 
space and a cumbersome 
bureaucracy. Hungarian 
companies lack an ade- 
quate capital base and 
pay a lot of fees to the 
state; they have high 
overheads and obsolete 
inventories. 

A number of contro- 
versial issues have to be 
resolved. One hotly con- 
tested matter involves the 
proposed Compensation 
Law for the former own- 
ers of thousands of firms 
and flats, and a reported 
four milli on hectares of 
land, all of which were 
illegally seized by the 
Communist government 
in 1949. 

The government plan 


likely to be adopted, 
which could cost Hunga- 
ry more than a billion dol- 
lars, is to make a partial 
or symbolic compensa- 
tion. A small percentage 
of the property’s value 
would be offered in the 
form of compensation 
certificates, which could 
be used to purchase priva- 
tized state companies. 

Another unsettled issue 
is the 1995 World’s Fair. 
The Bureau International 
des Expositions in Paris 
formally accepted the ap- 
plication of Vienna and 
Budapest to jointly host 
the exposition. Due to a 
number of unresolved fi- 
nancial awl organization- 
al questions, the BIE 
agreed to carry out a pro- 
visional registration last 
December. The Hungar- 
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“UNIVERTRADE” 

Export-Import and Venture Co. Ltd. 

is awaiting the Interest of businessmen intending to make Invest- 
ments in Hungary, who: 

- 8re planning the realization of joint ventures or representations, 

- intend to Invest (heir capital in the building of hotels, office 
blocks supermarkets, etc., 

- are looking for general export-import rotations, 

- are requesting suggestion cone, placement of their capital, 

- desire to buy real estate, 

- desire to make investment In Indonesia through our office in 
Jakarta. 

Possfcillties from our files: hospftai, holiday village, shipyard, conti- 
nental and underwater hot el! wooden-plate factory, etc. 

Have fafth in usJ 

We endeavour to cany out exactly and quteWy 8(1 demands and 
otters and to find you partner. 

Central office: H-1085 Budapest, JOzsef krt 35 

Letters: K-1447 Budapest 8. Pt 484 

Phone: 36/1/134-3507- 134-4517 

Fax: 36/1/113-5083 


ians are required to make 
a definitive decision by 
June, when the BIE Gen- 
eral Assembly convenes. 
Vi enna has declared its 
intention to host the ex- 
position alone if neces- 
sary. 

In the meantime, Bu- 
dapest’s Program Bureau 
has been preparing for the 
exposition. The latest ac- 
tivity is an international 
competition to solicit de- 
sign and construction 
concepts for the 85-hect- 
are Expo site. The 
World's Fair’s theme will 
be “Bridges to the Fu- 
ture.” and it will showcase 
historical and contempo- 
rary Hungary. 

Expo 1995, the first- 
ever twin-city exposition, 
is expected to attract 
some 50 exhibitors and 
over 20 million visitors to 
Hungary, with proceeds 
expected to exceed the $2 
billion in construction 
and operating costs. The 
government has devel- 
oped a $6-biQion “open 
infrastructure program," 
which will include the 
construction of new 
bridges, highways and an 
underground railway sys- 
tem, and the urban devel- 
opment of a 200-hectare 
area called Budapest 
South. 

The Hunganan govern- 
ment has ambitious plans 
for the near future. It 
wants to cut inflation, 
maintain solvency, im- 
prove the efficiency of its 
commercial banking sec- 
tor and reach the full con- 
vertibility of the Hungar- 
ian forint 

Hannes Androsch, for- 
mer finance minister and 
chairman of his own con- 
sulting firm, which is 
heavily involved in East- 
ern Europe, says: “The 
Hungarians have set then- 
rights quite high- If they 
can get rid of the stum- 
bling blocks, the chances 
for growth are excellent” 

Clifford Stevens 


METAB Ltd. Metal Processing Plant 

(Austro-Hungarian Joint-Venture) 

H-2401 Dunatifv&ros, VasmQ tfir 1. 

Tel.: (36) 22 10-903 

Tx: 29-380 metab h - Fax: (36) 2210-902 

Our products: 

Hot dip galvanized ctils and sheets 
Plastic coated and galvanized trapezoid 
Building facing system 



sheets - Curved steel elements 


yVtdLEI/'Hungarian Airlines^ 

Travel in style and comfort with MALEV, Hungary’s 
national carrier, and enjoy a gourmet menu accompanied 
by complimentary, choice local wines. 

MALEV operates frequent, scheduled services from the 
major European dries to Budapest and the airline’s offices 
in and out of Hungary can cake care of your accommoda- 
tion, car hire and sightseeing arrangements in Hungary. 
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Budapest: Opera and Pop Culture 


International attention and investment have helped re-establish Budapest’s 
progressive and adventurous spirit. 


Alook at Budapest's Museum of 
Rne Am shows how intimately 
connected Hungary once was with 
the rest of the worii Works by 

T annanln J 


J^auardo, Raphael (the famous 
"fstatey Madonna^, Titian, El 


Greco, Rembrandt, Rubens, Manet 


and Monet are the magnificent leg- 
acy from former tunes. 


acy iran loaner tunes. 

These days, what catdbes the 
globe-trotter's eye as he window^ 


Hotels axe redolent 
of Hungarian grandeur 


shops along Budapest's most fam- 
ous street, VAcLutaa, is the evidence 
of a mare contemporary connec- 
tion- Italy’s Benetton, Germany’s 
Sa laman der, France’s Adidas and 
the United States’ McDonald’s — 
the products of joint-venture laws 
- — are all rep r esented; they have 
become ambassadors of private 
capital and pop culture. Just as the 
stately Cham and other bridges 
cross the Danube to link the hffly 
and regal former city of Buda with 
the expansively planned area once 
known as Pest, internationally 
. owned businesses increasingly ifntr 
Budapest with thereat of the world. 

In addition to its new cosmopoli- 
tan veneer, Budapest’s indigenous 
aspect is undergoing renewal. The 
red stars put up under Communist 


rule on the neo-Gothic houses of 
parliament and other government 
buildings are gone. Streets are agin 
known by their original names. The 
spirit that created the Continenf s 
first subway, largest houses of par- 
liament and biggest synagogue has 
returned to the city. In 19957 Buda- 
pest is expected to co-host a 
world’s Farr with Vienna, and the 
cities will once again be twin capi- 
tals on the Danube. 

For the visitor, that spirit is most 
evident in the ch^s hotels. In addi- 
tion to St. QeXLert, redolent of Hun- 
garian grandeur with its thermal 
baths and robust Hungarian cui- 
sine, and the Bfeke Radisson, which 
bouses Budapest’s most sophisticat- 
ed nightclub, a number of newcom- 
ers have appeared on the scene. 
Their narnes »tw familiar tn fnTwns^ . 
thmal travelers: Forum, HUton, 
Hyatt; Inter-Coutmental, Pent*, 
Radisson, Ramada fiftwntnm 

The hotel boutiques proudly sell 
Hungarian goods such as hand- 
pain£cd eggs, Hcrend porcelain ani- 
mals and goose-down comforters. 

Still more signs of Budapest’s re- 
newed commercial en thusiasm are 
the dazzling displays in the shop 
windows along the pedestrian Via 
utca, where Transylvanian women 
sdl their beautiful hand-embroi- 
dered linens on the sidewalks. An- 
tique versions of their wares are 
available at Tang6 (in a courtyard 


just off VAci utca at 1 PArisi utca). 

Vasdeny (9 VAri utca) offers fine 
hand-cut Farad crystal, made in 
Paradvros, a few miles from Buda- 


Ddicatessc (8 VAri utca), sells ev- 
erything from paprika to goose liver 
and a large assortment of Hungar- 
; wn brandies. 

A shopping spree on VAd utca is 
traditionally followed by a sam- 
pling of poppy-seed croissants or 
other delicious pastries at Caffe Ger- 
beaud on VdrOsmarty Square. A 
short taxi ride away is Caffe New 
York (formerly Htmgazia), where 
for a song you can munch caviar 
sandwiches in a spectacular Art- 
Nouveau setting. 

Marry visitors will be going to 
Budapest soon to hear opera, jazz 
and gypsy music at one of the city’s 
most renowned events, the Spring 
Cultural Festival of the Arts, sched- 
uled far March 14-31. This year, the 
festival will be co-sponsoring the 
first Budapest Art Fair, a commer- 
cial venture to be held at the 
HUNGEXPO fairgrounds. (For 
information, contact the Hungarian 
Tourist Board in Budapest. TeL: 
118-0750; fax: 118-5341.) 

Featuring Hungarian as well as 

international musiriane anH danc- 
ers, the festival is one of the most 
pleasurable ways of celebrating the 






Hungarian grandeur and sparkling mineral baths at the Hotel St. Gellert, Budapest. 


Tradition and Innovation in Dining 


spirit of old and new Budapest 
Dwight V. G 


Privatization Attracts Investors 


Continued from Page 11 


expected for 1991 alone. 
Eighty-five percent of pri- 
vatization proceeds are 
earmarked for debt ser- 
vicing. “It’s not a ques- 
tion of Hungary allowing 
foreign investment or not, 
but rather of our actively 
promoting h,” says Janos 
Martonyi, the state secre- 
tary erf the Ministry of In- 
ternational Economic Re- 
lations. “Foreign invest- 
ment is a baric precondi- 
tion for growth. 1 6 

About 200 firms — 10 
percent of those in the 
state-owned . sector — 
have been privatized, but 
not by means of govern-, 
meat programs. Almost 
aU lhq$e . . privatisations 
have been initiated by 
managers of state-owned 
enterprises; applications 
are submitted to .the SPA, 
which approves most but 
not aU of the deals. A to- 
tal of 200 firms are. ex- . 
pected to be privatized in 
1991 and 1992. 

Other possibilities in- 
clude investor-led or 
third-party privatization, 
which means that foreign 
and domestic investors 
can make an offer, and . 
obtain a company, even if 
the management objects. 
The pre-privatization 
process entails the sale of 
thousands of small-scale 
retail units, shops and ser- 
vice companies. Another 
idea being floated around 
is to “prbrauize the privati- 
zation” — to delega te the 
process to .financial insti- 
tutions, making the pro- 
cess more .objective and 
less politicized. 

Privatizing national- 
ized firms in Hungary, is 
much, more difficult th an 
in a nation like Great 

Britain, where the private 
sector is already domi- 


nant. The privatization 
process has been plagued 
by technical problems, an 
internal debate on the 
role of the SPA and the 
difficulties in carrying out 
valuations and setting the 
purchase price. 


Concerns exist about 
selling firms at bargain 
prices. The political goal 
is to involve Hungarians 
in the privatization pro- 
cess as much as possible, 
but their means are limit- 
ed. With only 300 billion 
forints in savmgs and per- 
haps 70 to 90 bUEon for- 
ints in certificates to be 
distributed as compensa- 
tion for former properly 
owners, Hungarians are 
unable to finance the j»tU_ 
vatizatkm themselves. 


tal protection, pharma- 
ceuticals and tourism. 
Despite recommenda- 
tions from the World 
Bank and the Interna- 
tional Monetary Fund to 
reduce tax allowances, the 
government decided “not 
to send that kind of signal 
abroad,” according , to 
Mr. Martonyi. A Foreign 
Investment Fund has also 
been set up to provide di- 
rect cash support for pro- 
jects and infrastructure 
improvements. 


- As. part of the nation’s 
i n t e ^nationalization 
drive, the Investment and 
Trade Promotion Agency 
was established on July 1. 
The agency is designed to 
increase the competitive- 
ness of Hungarian prod- 
ucts and to hdp boost ex- 
ports, which are expected 
to reach $11 billion in. 
1991. 


At the end of 1990, 
there were between 4,500 
and 5,000 joint ventures 
with foreign firms, led by 
the Austrians and West 
Germans. Equity foreign 
-investment totaled $1 bil- : 
lion; the government 
hopes for at least an addi- 
tional $1 billion a year 
from 1991 to 1993. 


Joint ventures have 
been permitted in Hunga- 
ry since 1972, but the for- 
eign stake could not sur- 
pass 50 percent Today, 
Hungary guarantees the 
full repatriation of prof- 
its. and up to 100-peicent 
foreign participation is al- 
lowed. Joint ventures no 
longer require licenses, 
but only smxpLe registra- 
tion. Investors enjoy five- 
year tax holidays, duty- 
free imports and no. 
restriction on the inflow 

Of nypitfll. 


Investors are attracted 
by Hungary’s familiarity 
with free-maricet mecha- 
nisms, access to East Eu- 
ropean markets, relatively 
low wage costs and most- 
favored trade status with 
the United States. The 
initial euphoria, however, 
has been dampened. 
Many investors are wail- 
ing to see what happens. 
Others have encountered 
a variety of difficulties, 
including financial and 
contractual problems, an 
undeveloped infrastruc- 
ture and laws that are 
constantly being amend- 
ed 


Additional incentives 
are provided for investors 
in key industries, such as 
electronics, environmen- 


Most joint ventures 
have been small, often in- 
volving no more than the . 
required minimum of one 
millio n forints, but there 
are prominent exceptions. 
Hungary has attracted the 
Hires of Ford, Kodak, Oli- 
vetti, General Electric 
and Levi Strauss. The big- 


The International Herald Tribune & 1 Walter Thompson, Europe, 
are pleased to announce their second biennial conference 


Living in the New Europe: 


Prague, June 67, 1991 

For program details, please contact: Jane Bladcmore, 
Conference Office, Internationa Herald Tribune 
63 Long Acre, London WC2E 9JH, United Kingdom 
. TeL: (44) 71 379 4302 - Fax: (44) 71 836 0717 


On June 6, 1991 

the International Herald tribune will .pujJsh a 
advertising section on 


Czechoslovakia 


For advertising information, contact: Wolfgang Lauterbach, 
International Herald Tribune 
Friedrichstrasse 15, 6000 Frankfort-Main, Germany 
. TeL- . (49) 6? 72 67 55 - Fax: (49) 69 72 73 1 0 



Eastern Europe’s first McDonald’s 
has opened in the capital, and an 
Italian company has invested in a 
chic seafood restaurant called Mar- 
co Polo. France's Rothschilds and 
Italy’s Antinori family are working 
on joint ventures with Hungarian 
wineries. All this has kept chefs on 
their toes in the city’s Hungarian 
restaurants, which justifiably at- 
tract curious visitors. 

One of Budapest’s most atmo- 
spheric restaurants is MAtyAs Pince 
(teL: 118-1693), where you can dine 


Hungary’s international 
and entrepreneurial 
spirit has reached its res- 
taurants. American and 
European companies 
have been investing in 
the Budapest dining 


scene. 


gest project involves Jap- 
anese automobile manu- 
facturer Suzuki, which is 
investing several hundred 
million dollars to pene- 
trate the East European 
market and produce 
15,000 units annually. 

es. 


listening to the st rains of a gypsy 
orchestra. Another standby is Gun- 
del (teL: 121-3550), renowned for 
its chocolate erfepe fiamb fec. The 
newest restaurant on the scene is 
Robinson (teL: 142-0955), winch 
offers lighter versions of Hungarian 
classics. Vadr6zsa (teL: 135-1118) 
offers game birds, flaky pike perch 
and other freshwater fish, and a 
goose liver that weighs dose to two 


pounds. Aranyszarvas (teL: 173- 
6451) serves tasty game: venison, 
wild boar and wild goose. SzinbAd 
(teL: 132-2966) gives its game un- 
usual flavors in such dishes as ra- 
gout with tarragon and venison 
with bilberry. Kacsa (teL: 135-3357) 
puts an international and imagina- 
tive imprint on national dishes; it 
surrounds its wild duck, for exam- 
ple. with a festive ring of chestnut 
purfee and delicately sculpted fruits. 


Hotel restaurants have the incen- 
tive and the capital to create some 
of Budapest's most exciting new 
menus, which are often based on 
traditional ingredients. Hungarian 
game, such as the quail's breasts 
served with black currant sauce, is 
the specialty of CsArdA. at the Duna 
Inter-Continental (tel.: 117-5122). 
while Kalocsa at the Hilton (teL: 
175-1000) takes pride in its supply 
of the freshest trout in town. Final- 
ly, the Silhouette Room at the Fo- 
rum hotel (td.: 117-8088) provides 
the best of forest and stream in 
dishes such as goose-liver scallop 
and pike-perch met. 

D.V.G. 


Clifford Stevens is a free-lance 
journalist based in Vienna. 
Dwight V. Gast is a writer who 
lives in New York when he is not 
traveling. 
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MG’s Law: 


Everything 
that can be recycled 
will be recycled.” 
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Rniienvcg 14, SO. Box 101501. D4000 Frankfun am Main I 
Telephone; t«?» I SO^O. Telefax: t69> lS9-2l25.Tfclex: 41225-0 mgfd 
METAUGESELLSCHAFT COSE 
520 Madison Avenue. Sw York. NY 10022 
Telephone. 1212) 715 52 00. TUeta : (212) 715 5291/92. Telex : 422 68! 
NIHON METALLGESELLSCHAFT KK 


Hibiva Pack Budding 1-8-L Yuraku-cho. Chivoda lai. Tokyo 100 
TetephoiK: (13) 2S1 73U Tckfax (13) 281-73*>.Tefex: 26684 mgiok 
Subsidiaries and affiliates in all major marketplaces of the world 




•JJ&, KJ* * 1 . 




















■ f age 14 

■ . 

• • 


, - -nreaj 

** ■ 

MOl 

^DAY spo 

RTS 

‘ • • • • ‘ “ 



I 


‘c* 



es 3d Title in Super-G 


'“f wow 

C&rtrfe Mak 
womea’s super-giant 
Sonday wfaco the 

® &e overall 

ft* an uiipreccden^Tvif^^^ 0 ”^ 
Wpo£& thud 8DCcesavc s^- 

rc^faedule the sixth 
1 the race “ Canada *“ ***- 

wStarfaws-A 


.■ aumuings. 

*JW a news conference that 
tanrSur 0 W ^S XS, wbki also CSnistA the 

^&fes^ ie,s ” avo “ 

kipS ™ id cium P ,on - 


“The weather changes so fast from one 
half an hoar to another,” Merle said, “ 
haps because Japan is an island. This 
not make for fair racing. 

In other places, the weather is bad but it 
is more stable, it does not change so quickly. 

“We worry about the world champion- 
ships in 1993.” 

H an? Krecek, the coordinator for the 
women's World Cop circuit, said at a sepa- 
rate news conference that such cancellations 
were inevitable. 

“You cannot overcome nature," he said. 
“1 have absolute confidence in the hosting of 
the 1993 event” 

The weather on Sunday was dearer than 
on Saturday, but Ur wind was too strong 
and changeable to allow skiing that was 
equal for all the contestants. 

Traudl Hacfaer of Germany was leading 
when the race was canceled, the second time 

she has been denied a triumph by weather. 
She led (be women’s downfifl in the 1985 
World Alpine Ski Championships when 
gusting winds forced a postponement. 


enjeryed a victory of sorts, 
because the cancellation reduced Merle's 
slim chance of overtaking the Austrian in die 
overall standings. Kxonberger dominated 
the women, budding a lead of 184 pants 
until injuring a ligament in her right knee 
during the world championships. 

While Kronbergex mended. Merle re- 
duced the point spread to 112 and had an 
opportunity of cutting it to less than 100 
with a high-scoring race in her specialty on 
Sunday. 

How, with seven races remaining, Kxon- 
berger needs to scoe oily 64 more points to 
mathematically eliminate Merle and dinch 
her second straight overall title. 

(Reuters, AP) 

■ Tritscher Wins Men’s Slalom 

Michael Tritscher, who had three second- 

? lace finishes last year, finally won his first 
i'orld Cup ski race on Saturday, b eating 
fellow Austrian Thomas Stangassmger in a 
slalom by half a second. The Associated 
Press reported from lillrJiflmmfT, Noway. 
Tritscher finished in 1 minute, 3193 sec- 


onds. Third place went to Paul Accola of 
Switzerland, who was 1.17 seconds behind 
the winner. 

Marc Gimdeili of Luxembourg, the 
world slalom champion, finished fourth, in. 
1:54.84 and increased his te&d in the Wold 
Cup standings over Alberto Tomba of Italy 
by 12 paints to 73. 

Tomba, who was dis qualified after miss- 
ing a gate about nine seconds into' the open- . 
mg run, trails Girarddli, 215 to' 142, going' 
into the final Noth American 'stage later 
this month. 

GirarddlTs fourth-place enabled him to 
take the lead in tire sUuom standings as we{L 
He has 98 points, five points ahead of Ok- 
Kristian Fumsetb of Norway _ . . 

The Swiss downhill star, Franz Hefozer, 
who didn’t race at LUkhamnw. is third in 
the overall standings with 129 pants. 

Rudolf Niert'ch, who didn’t finish the first 
run, retained fourth overall at 121 points. 

Tomba and Nieriich weren’t the only ones 
who had problems in the race, held in heavy 
snowfall. 

Only 18 of the 30 skiers who qualified for 
the second run completed the cotmtetitioD. 
Four racers in a row, among them museth, 
were disqualified for naaang gatr* during 
that run. .... 


Camporese Upsets Top- 



The Auodaiai Press 

ROTTERDAM --i Unseeded 
Omar Camporese pulled off a i 
taoular upset Simday, coming I 
behind against top-seeded - Ivan 
Lendl town the ABM Amro World 
Tennis Tourirameai. ' 

The' 22-year-old Italian' over- 
came a sluggish, start to win, 3-6, 7- 
6 (7-4), 7-0 (7-4), against the 
wold’s third-tasked player Cam- 
pore^ealed the victo^ina nerve- 
racking tiebreaker in the third set. 

The Italian’s 'p er f o r m a nce is ex- 
peered re improve his 42d chain 
the ATT rankings by at Mast 10 

SpOtS- : 

Lendl, 30,_slaned the match 
r, catdnng Camporese off 
with a 2 - 01 eadm the first set 
it Camporese, who makes op for 
Ms sluggish baDworic with explo- 
sive slams and -a lethal backhand, 
grew more aggressive and- began 
charring tbc net. 

Although Lendl managed to 
bold the lead with sharp serves and 



win the s«.b-3,-Camporesecontm- 

uedhis^alU^andwontheSM- 

rihd set in the pot's first tie- 
breaker: Both Mayers then started 
getting edgy, hitting several balls 
into the net and complaining about 
distractions irom die crowd. 

Lendl took a 2-6 leadagamia the 
third set-but Camporese drew 
even, neofiafized- two of Lendfe, 
maTcfapomt serves and won (he tie- 
breaker. ■ - _ 

Lend had been toping to make 
the ABN AMro indoor Ms 91st 
tomriamen t victoiy . He said before 
the final that he planned to take a 
five-wad: break before playing hix 
not touraamoit. . . 
i McEoroeTO, McEnroe 
JohnMcEnroe set up a family 
showdown against his younger 
brother, Patrick, m the finals of ibe 
Volvo Chicago indoor tennis renr- 
nament by. riiminating MaKVM 
Washington, 7-6 ( 8 - 6 ), 6-7 (3-7),6- 
4, on Saturday nigfcL 
■ .Tbe : cMer- McEnroe, a fonner. 


No. 1 player and the rep seed in tj* 
tournament, wfll be going for Ms. 

~I 07 th_<areer stores ttffe Pamca, 

who beat Grant Connell of Cana 

da, 4-6. 64. 64. will beplaymg for 
his first -title. 

~in "don't beat my brother on 
-Sunday. I won’t be able to stowmv 
iface on the planet for six months. 
John said. ;• 

Looking at it a bit more senow- 

-t r T__ ^ -j ' wf Mnii 1 nen thk 



hoopoe A- MUl ura n**ii in 

.The McEnroes have played only 
mice before, with John defeating 
.Patridc, 6-2, 6-1, in 1985 in Stral- , 
ton, VermonL And lhat match 
-wasn't a finaL 

“John has all die shots,” Patrick 
add. “You never .know where tos - 
-serve will go, and h-will be a boost - 
Tor me in the rankings, if I win. 

“I don’t want to be known as" 
John McEnroe’s younger brother. I- 
want to be known as Patrick. 
McEnroe.'’ 
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FRIDAY’S RESULTS 
Portland mix »— 111 

Philadelphia 9 9 H >1— 1X1 

Onudar 10-3 3-3 2X Duckworth 9-14 1-1 TV, 
KeneyB-1 SU 19; Barktay 11-169-1032, Haw- 
kins ?-i7M 27. RaboaPdK Portland 51 (Ducfc- 
warm is), Philadelphia « (Barkley ID. Ac- 
Mi: Portland 31 (Parlor 9), Philadelphia 22 
(Barklay 6). 

» 32 38 31-115 

32 27 32 27— III 

. Nance t-MMtt DaustMrty 7-V4 8-12 22; 
Penan 10-22 *5 25, sdirompf 8-128-1024. Re- 
bounds: Cleveland tt (Daugherty 171, Indtano 
49 (Schronvf, McCloud 7). Arndts: cievekmd 
25 (Eh la 6). Indiana 35 (POnoa McOoud 6). 
Sea Antonia 3 3 19 19-98 

Boston IV- 32 32 25— IM 

• Cummlnas 11-13 34 2& Rahman S-14 341V; 
Blrd 10-25 6-6 9, Parish 8-13 S-7 21. Rotaeods: 
San Antonia 3V ( RoMnan 12). Barton S (Par- 
bh. Shaw V|. Assists; San Antonio 32 (Presiry 
•). Boston 25 (Shaw 13). 

Utah 9 H 9 tt-M 

Detratl IS 27 35 M-V2 

- K.MaioneV-21 14-1732. StodOan 3410-11 17; 
Dumars 8-13 54 21, Johnson V-22M2D.Ro- 
boands: UWi 45 IM.BrawnV),Dotroit 55 ( Rod- 
man 15). Assists: Utah 20 (Stodrton 13). De- 
troit 13 (Dumars 5). 

Dallas » IV 17 35-85 

CMcaaa 27 12 35 M— W 

- Blackman V15 1-1 IV, Harper 7-14 2-2 17; 
Jordan H-30 54 2», Pitmen 7-17 4-7 18. Ra- 
Maads: Danaa43(H.vniliatnaiO).Chhw52 
(Jordan ID- Assists: Dallas 3i (Harper V). 
Chlcooo 30 (AimstnmB 10). 

WasWnotan 1* 35 25 24— 1*5 

Milwaukee M 32 M W— 105 

- King 14-26 54 B. Ellison 8-T2 84 24; EIUS 5-15 
«42ASchayes549-131V. Retaonds: WOshfeia- 
tan48 (Elllaan 121.MUwaukoe55(Schayal3). 
Assists: mafilneton 32 (WOrknwn 111, miv 
waukM 28 (Hwnahrlas V). 

S u c iam c al o 9 9 9 34-105 

Phoenix 32 w N 31— in 

Out 10-1844 2*. Mays 7-18 VI 1 24; Homocek 
54V92& Johnson 5-78-1018, Malaria 6-11 6-10 
18 Rebounds: Socramento 51 (Simmons 10). 


Phoonu 61 (McDaniel 12). Assists: Sacra- 
raanto 2V (Los 8), Ptwanix 18 (Jehnsoa 5). 
anvlotto II 8 H 31-185 

Seams 33 25 27 37—122 

Curry lO-MO-O 24, GmJnsfcl7-l(! 2-216; Piertn 
8-15 9-18 24 Beniamin V-1V 44 22. Rebounds: 
Oiortotto 35 (Gmtnskl 7}. Saattte 48 (Bonk)* 
adn 13) JVssdts: Charlotte 25 (Boguns V). Se- 
attle 35 (McMillan V). 

Orlando 33 22 19 27-181 

LA Lakers 8 8 8 31—113 

0. Scott 9-14 M IV, RavnoMs 4-10 88 16; 
Johnson 8-17 84 3L Groan 612 83 19. Bn- 
honatd: OrtandoSO (Acrosl2),LasAngalosS4 
(Dhmc 12). Assdti: OrtadolS (SkBosVkLoo 
Anastas 2V (Jahman 9). 

SATURDAY’S RESULTS 
Charlotte 22 29 23 3S-1M 

Goktastato 29 M 31 34-121 

Chootnan 9-16 2-2 22, Newm an 5-13 4-5 14; 
MuBbi 11-30 13-13 35. Hardaway 11-17 54 3U 
ReBoaods: Chartatd S3 (Curry, Gill 6). Gold- 
en State 41 (Ltstar 14). Assists; Charlotte 30 
(Booms 7). Golden Slate 25 (Hardaway 14). 

21 20 39 31—111 
38 35 25 X — IX 
SWW*7-159-92< Scott 7-21 2-218; Adams II- 
2711*12 37,Rasmumenil'iB34 25. Rebounds: 
Orlando 59 (Aaros 10), Dknvartl (Rasmussen 
14). Assists: Orlando 14 (Skids 7), Denvtr 23 
(Adams 11). 

Sac ram ento It 32 24 31— M4 

Seattle 35 20 39 38-131 

Simmons 14-34 2-5 3a Sparrew 9-13 1-1 19; 
Johnson 14-2082 31, Pierce 10-17 54 34. Rn- 
baands: S ucnon ento34 (Slmmans 13). Seattle 
49 (Beniamin 15). Assists: Sacramento 30 
(Los 17), Seattle 34 (Payton, McMilUxi 8). 
MIOBri 34 21 38 23-109 

Dallas 25 H 21 35-483 

Douglas 7-18 11-15.25, Lm V-1244 22. Rlcs 
11-21 GO 22; Blodunan 7-18 54 19. McCray M3 
M 18. ItsBonads: Miami 52 (Lang 10), Dallas 
59 IWIVtama 9}. Assists: Mona 23 (Douglas 
5). Dal las 13 (Hafpsr 5). 

LA CD poors 35 30 2S 26—144 

Mhmesoto 21 35 27 38-101 

Harper 9-24 64 24. Orant 512 34 19; Corbhl 
14-21 4432. Cbmpholl 8-1744 20. Richardson V- 
161-1 20. Rebounds: LosAngetesv (Smith 12), 
Minnesota 39 ! Corbin 11], Assists: La Ange- 
les 25 (Harper 8), Minnesota 27 (Corbin 7). 
New York 38 22 30 33-115 

New Jersey ' 32 17 31 35-185 

Ewing 13-23 83 28, G. WRklns6-16 11-11 21; 
Coleman 7-13 84 21, Dudley 7-12 5-11 20. Re- 
boaeds: New York 45 (OaMevlO).Kcw Jersey 
55 (Dudley 17). Antals: Now York 14 (Ewing 
5), New Jersey 20 (TTwus 10). 

34 34 22 14-114 
S-a'M 01— 135 
Jordan 8-23 54 22. Armstrong 8-15 1-2 18; 
Millar 14-20 11-13 4IL Fleming *934 1& Person 
8-15 1-2 18. Sdmnpt SV 813 is. Roboands: 
Chfcaeo 53 (Perdue 13). Indiana 44 (Thomp- 
son 4). Assists: Chicago 20 (Armstrong 51. 
Indtano 28 (Person, Miller, Fleming 5). 


Major College Scores 

FRIDAY’S RESULTS 
Brown <7. Columbia 61 
Penn 59, Dartmouth 83 
Princeton 79, Harvard *4 
Yale 74. Cornell 58 
Boise St. 80. Weber St. 53 
S. Utah 115. Norlhrldge St. 98 

SATURDAY’S RESULTS 
EAST 

Connecticut 78. Pittsburgh 58 
Cornell 76. Brown 74 
Hartford 79. Hew Hampshire eO 
Maine 59. Vermont 52 
Northeastern 77, Boston U. 70 
Penn 77. Harvard 45 
Princeton 56. Dartmouth 49 
Providence BA Villa nova 75 
Selon Hall 81. Boston College 74 
Yale 71. Columbia 58 


SOUTH 

Alabama 95. Te nn e s see 88 
Oemsan 89. Georgia Tech 82 
Florida St. 70, South Carolina S9 
Georgia 72, Mississippi 82 
Georgia Southern 86 Scmford 58 
Gaotgta St. 99, Centenary 80 
Kentucky 114, Auburn «3 
Louisville t& Notre Dame 59 
Maryland 78. Virginia 74, OT 
Mississippi St. 78. LSU 73 
Stetson 89. ArK-Uttia Rock 74 
Texas-Smi Antonio 9L Mercer 53 
Tutane 82, Southern MBs. 55 
Vanderbilt 82. Ftartdo 58 
Virginia Ted) 82. Memphis SI. 79 
wake Forest 89, N. Carolina St. 84 
Yaunasftmn St. 8ft Liberty 77, OT 
MIDWEST 

Bowlins Green 91, Miami, Ohio 79 
Butler 84. Marquette 74 
Cent. Michigan 91. w. MlcJUgan 71 
OePOUi 79, St. Johns 89 
E. Michigan 5V. Ball St. 59 
Illinois 91. Northwestern 81 
Indiana 74. Wisconsin 61 
Iowa St. 5ft Oklahoma SI. 87 
Loyola. IIL 7ft Detroit 53 
Missouri 76, Colorado 51 
Purdue 7ft Iowa 85 
Toledo 5ft Kent St. 57 
WIs^MlIwaukee 87. Fla International 55 
W right st. 117. Chicago St. 196 
Xavier. Ohio 1(0. Dayton 79 
SOUTHWEST 
Houston 71, Texas A&M 58 
Kansas St. 101. Oklahoma 9ft OT 
New Mexico 72, Texas-Bi Pan 7ft OT 
Rice 72. Baylor 70 
Texas Qirtstkm 59, Texas Ted) S 
FAR WEST 
Air Force 5ft Colorado St 48 
Hawaii 45. San Diego SI. 58 
Idaho 80, E. Washington 55 
Lang Beocti St. 8ft Pacific U. 78 
Montana 7ft Montana SI. 57 
Nevada 8ft Idaho SI. 81 
Now Mexico St HE, Fresno St 80 
Oregon 62. Arizona 58 
Oregon St 91. Arizona St. 89 
Southern Cal 80. Wash i ngton St. 82 
Stanford 9ft CalffOmlo 72 
UC Irvine 109, Utah St. 107 
UC Santa Barbara 8ft Son Jase 51. 5) 
UNLV 10ft Fullerton St 83 
Utah 7ft Brigham Young 71, OT 
Weber St 119, N. Arizona 69 

AMERICAN SOUTH CONFERENCE 
First Round, Friday 
Louisiana Tech 89. Central Florida 57 
Arkansas State 8ft Texas- Pan American 58 
Southwestern Louisiana 99. Lamar 83 
SamHtaois, Saturday 
Louisiana Tech 5ft Arkansas St 55 
New Orleans 7ft SW Louisiana 73 
C ham p ion ship, Sunday 
Louisiana Tech vs. New Orisons 

ATLANTIC 19 CONFERENCE 
First Round, Saturday 
West Virginia 9ft St Bonovenhjre 88 
St. Joseph's 82. Rhode island 55, OT 
Q u arte r finals. Sunday 
Penn Stale vs. Duaueaie 
George Washington w. Massachusetts 
Temple vs. West Virginia 
Rutgers vs. St Joseph's 

SemHinais, Monday 
Championship, Thursday 
BIG SOUTH CONFERENCE 
Somlflaali, Friday 
Coastal Carolina 5ft Davidson SS 
Augusta Sh Radford 56 


Coastal Corollfia 89, Awusta 5« 

COLONIAL ATHLETIC ASSOCIATION 
First Round. Saturday 
Now 8ft Jamas Madison 82. OT 
George Mason 87, N.CrWllmlngton 73 
Richmond 8ft East Carolina 52 
American U. 7ft William ft Mary 57 


SemHtaals. Sunday 
Navy vs- Gangs Mason 
Richmond vs. Ame ri can U. 


EAST COAST CONFERENCE 
First Roasd, Saturday 
Marv land- Baltimore County 87, Hofstra 58 
Dataware 99, Control Comecilcut Stats 85 
Rider 71. Drexet 68 

ssttMnata, Sunday 

Towson Stat* vgJNonrtand-Mtl more County 
Driaw cr u vs. Rider 


METRO ATLANTIC ATH. CONFERENCE 
First Round, Friday 
Cot hi us 61. FotrfleM 54 

Plrat Roanft Saturday 
St Peter's 81, Niagara 59 
Iona 89, Manhattan 54 
La Salle 86, Loyola. Md. 70 
Siena 71. Conlsius 52 


La Salle us. St. Peter'S 
Siena vs. Iona 


MID-EASTERN ATH. CONFERENCE 
Swnifinab, Friday 
Delaware State Vft Morgan Stats 7| 
Florida A&M 7ft Gopptn Stale 7D 
Chainpiaastdp, Saturdov 
Florida ASM BA Dataware Statu Bft OT 
MISSOURI VALLEY CONFERENCE 
First Round, Friday 
Drake 57, Illinois State 55 

Qoarierftaals, Saturday 
Southern Illinois Bft litdlona State 61 
Creighton 77, Drake 58 
Southwest Missouri state 4ft Bradley 49 
TuNo 71, Wichita State 52 

Seeiffloais, Sunday 
Creighton vs. Southern Illinois 
SW Missouri St. vs. Tuba 


NORTHEAST CONFERENCE 


SL Francis. Pa. 97. Falrietgh Dickinson sz 
OHIO VALLEY CONFERENCE 
Find Round, Saturday 
Eastern Kentucky 91, Tenne s see Stale 78 
Morehead stale 8ft Tenncosse Tech 83 
Middle Tennessee State 87, Austin Poay 83 
PATRIOT LEAGUE 
SemMnals, Friday 
Fordhom 82- Bucknell 76 
Holy Cross 95, Letrtgh »ft OT 

eh on i pteM ftlw. Saturday 
Fordhom 8ft Holy Crass 81. OT 

SOUTHERN CONFERENCE 
First Round. Friday 
Amlochtan State 10ft VMI 72 
East Tennessee State 99. Otadsl'TQ 
TSHN-Oiott — age 8ft Western Carolina 83 
SsmOnab, Saturday 
Appalachian State 8ft Furman 82 
E.Tewn.State10ftTc nn B s ms C hoth j i uu oo 71 


St. Mann. Gain. 79, Santa Clara 74 


Pepperdlns vs. San Frondscn 
San Diego vs SL Marin, Callt. 

duunplansMp, Msaday 


TENNIS 


VOLVO TOURNAMENT 
la Chicago 


Grant Cornell, Canada def. Jaime Yzoga, 
Psruiftft 5-4; Patrick McEnroe (7), Uft-def. 
Richey Renebcrg, U^.6-1, 74 (7-3); MgltVd 
W0shlngtan,UXds(. Udo RMoaNd, Germo- 
nv. 4-ft 5-3. 5-0; John McEnroe (11, UA_det 
Alexander Mranz, Germany, default. 


Patrick McEnroe (7),U.&.det. ConnsU,44, 
54,54; John McEnroe (l),U.8.def. Washing- 
ton, 7-8 (54), 5-7 (3-7), 6-4 

AMRO WORLD TENNIS TOURNAMENT 
In > 


CRICKET 


FIRST TEST 

West Indies vs Australia, Second Day 
Saturday, la Kingston. Jamaica 
West Indies 1st Innings; 284 
Australia 1st innings: 2154 
THIRD TEST 

New Zealand vs Sri Lanka. Third Day 
Sunday, la Aoddaod, New Zooks* 
Sri Lanka 1st kuilnss: 388 
New Zealand Id innlnes: 317 all Wt 
Sri Lanka 2d tamings: 63-2 


AaaotaxMan State vs East Tennessee State 
SOUTHLAND CONFERENCE 
ChomptaasMo. Saturday 
Northeast Louisiana 87. Texas-Arilngtan 40 
SOUTHWESTERN ATH. CONFERENCE 
Seadfluafa, Friday 
Jackson State 77, Alabama SI. 74 
Texas Southern 7ft Alcorn 5L 43 
ChmoptensMn, Safteday 
Jackson ST. 7ft Texas Southern 55 

SUN BELT CONFERENCE 
Fhst Round, Saturday 
South Alabama 14 Jacksonville 58 
Vo. Common wealth 10ft Wustem Kentucky 89 
Old Dominion 9ft Ata.-BIrmlnWinm 8ft OT 
South Florida 7X North Carolina Chariott* 48 
SemWeata. S un da y 

South Alabama vs. Virginia Commonwuatth 
OW Dominion vs. South Ftartdo 
CtKunptomhlp- Monday 
WEST COAST CONFERENCE - 
First Ruidid, Sohwday 
San Diego 72. GaneMQ 62 
San Franmsco Ml. Loyola Marymaunt 93 
Pspeeraine 97, Portland 62 


SKIING 


Aceota. 94; ft Lane Khft Norway. 82; 9.' Aha 
SkaardaL Norway. 79; IIL Stanonstnasr, 7Z 

Women’s Worid Cup 


Ivan Londi (l>, Czechoslovakia def. Anders 
Jorrvft Sweden, 7ft 54; OmarCOnipargx. Do-' 
tv.def. Paul Haachui* Nether londft 57, 5ft 7-ft 
Final 

Comoorato deft Lendl (1). 34, 7-8 (7-4), 7-4 
(7-41. 

VIRGINIA SLIMS TOURNAMENT 
In Mm Springs. QrW tera l o 
Third Round 

Monica Seles (11- Yugoslavia dot Sabine 
Appel mans Hi), Belgium, 5ft 50; Katerina 
Maleeva (3), Bulgaria. deL Stacey Martin. 
U-S. 5ft 52; Martina Navratltovo (2), UA. 
dot. Ginger HNgesen. UA. 6ft 5ft- Armr Fn»- 
dar (5). UJL.def.Cect (la Dahl man, Sweden. 5 
3,7-5; Nathalie Tauzlat (7), FranceHtaf. Korin 
Kschwundt. Luxembourg. 5ft 53; Patricio 
Hr, Canada dift Amy Frazier 15), U 5.445ft 
52; Pnmut Louis I l a rg e r. Uft. deL Catarina 
UndqvW (13), Sweden, 3ft 5ft 53; Helen 
Keiesl (8), Canada, drt. Rosalvn Fafrtxmfc- 
N Metier (101. UE. 5ft 5ft 


s: 1. Petra Kranberger. 


Austria, S2 points; 2 . Chatriol Baumlssen, 
SwttzorianitaO; 3.Coroto Merle, Fnu>cu.73; ft 
Katrin Gatensohru Germany. 72; 5L SoHno 
Gtather, Aiatria.iT; 8. Warwora Zol sn skota, 
Soviet Union, 51; (Ha) V ero n ik a WOlHnger, 
Austria. 51; ft Korrin Llo Gartner, Canada, 
45; 9. Anta Haas. Austria. 43; 1ft Katta M- 
zlnger, Germany. 3ft - ■ • 

Saper-g dnu Rgi : 1. Melts. 88; ft Kran- 
bergar, 78; 3. Mktioelo Gera, Germany, 44i 4 . 
(tie) Karin Dedler, Germany, and SoWngsr. 
33; ft (Ha) Baurntnen, and Startd watLAss-* 
trta,X; B. G!nther,28. 9. Svtvta Edrr, Austria . 
31; KL Laroche, 24. 

OveraU xMBMtags: 1 . Krontwnmr,. 285 
points; Z Meric. 173; ft (He) Bourntoon and 
Glnttwr, 121:5. (Ho) W o chterond Gera, 92; 7. 
(He) Gutcnsohn and Vrgnl SchneMor^Swlt- . 
zerkmd.S7;9.5efataoer,79; M. Ingrid SalvOtv 
maser. Austria, >3. - 


HOCKEY 


NHL Standings 


WALES CONF E R E NCE 



W 

L 

TPtlGFOA 

N.Y. Rtmaers 

.33- 

22 

12 78 253 210 

7 

I 

1 

31 

27 

9 71 223 2D9 

Pittsburgh 

. 32 

» 

4 68 281 257 

Now Jersey 

28 

27 

11 57 231 218 

Washington 

29 

32 

S 53 211 228 

N.Y. 1 Handers 

21 

37 

9 51 W0 347 

Adams DMsten - 

x- Boston 

• 37 

21 

■ 82 347 222 

x-Montreal 

■34 

25 

8 78 231 207 

x -Buffalo 

25 

25 

18 58 233 Z25 

Hartford 

28 

30 

8 84 199 222 

Quebec 

"12 

42 

12 36 H7 298 

CAMPBELL CONFERENCE 


Morris DMston 


W 

L. 

T PIS OF GA 

x-St. Louis 

JP 

18 

9 V 354 2H> 

x-Chknao 

39 

21 

6 84 221 173 

Detroll 

- 28- 

32 

-8 84 235 255 

Mbmcsota 

21 

33 

13 55 287 227 

Toronto 

18 

41 

7 43 197 275 

Starftw Divisiea - - - 

x-Los Angeles 

. 39. 

-20 

7 *5 34 209 

x-Calearv 

37 

22 

7 81 282 211 

Edmonton 

X 

31 

"5 65 223 220 

Winnipeg 

23 

35 

11 57 230 248 

Vancouver 

. M 

37 

7 55 287 265 


SATURDAY'S RESULTS 

I 4_ 2—7 

II 8—4 . 
Ramsey 16'). Valve (23). Magdrry (23), Tun-. 

aeon (9), Ray (5). Mokela (151. Shannon (4) ; 
Naely-2 .(42), B. Sweeney (11), Hodge (23). 
Shots an goat; Buffalo (an Moos) 11-M-7— 32. 
Boston Ton Matarcnuk) 1VW-13-37. 

SL Louis I 2.1 5—4 

PhDadetabia ft 2 2 5-4 

Oates (20), Brind- Amour 05 ), Stevens (5). 
HuH (70); Rtad (2ft). Actan (141, Berube (5). 
EJchind (14). Shots an goal: St. Louis (on Hdi- ■ 
tain 7-10-50—21 PhlladeftMa (an Jabtanstd) 
54-WH — 3ft •• 

Hartford 4 3 0 5-1 

Quebec . 15 3.5-8 

Tamlak (7).Canaeywortti (81, Brawn (23)j‘ 
Hough <10).MIl]ir 2 (4). Sbetsoa goal: Hart- 
ford (on Tugmitt) 10-1 3 6 1 3 ft Quebec (an 
Whitmore) 9-7-9-3-27. 

N.Y. Ukjoders V 1 5-3 

WtrMmOtM 8 1 W 

” LaFontatne (38), Wood (17) ; Khrtsttah (7). 
Hatcher 119), Pfvgnko 05). Stmts so goal: 
New York (on Uut) 7-57—22. Washington (an 
Healy) 11-11-9— 3L ... 

1 5 ft— I ' 

.3 1 ;v-«- 

Datilcn (15); Otto (16), Niauwendvk (36). 
FieurY 2 (39). Roberts (19). Shots on goal: 
Minnesota (on Vernon) 1059—37. Catgarr 
(an Casey) 13458-31. • • 

Moameaf 2 8 1—8 

Corson (18). Schniridar (9), McPhee-OM: 
KDmo (32). Skats do goal: Montreal (on Mir) 
1554—36. Edmonto n (an Radcot)51513-3& 
H.Y. R on iters 11 1—5 

Toraata ... 1.1 1—2 

Gcrtnar (38), Twcotte (19), MuDsn (17), 
Ogrockiick-2 (28); Fergus (1), Dosnphoutse 
(71 ).5hotsongsal: Hew York (on Reece) 515- 
9 — 30. Toronto (on VanMo0brouck> 57-9—24. 

2 8 1—3 

, ' ■ 2 -2 3-4 

-McLiwaln (13). Eltnulk (28), Sykrs (11): 
Sandstrom (36), Gnmdto (24). Taylor (T9L 
Duchesne (17). Hahddls (l).M. Domdty (5). 
Ikatiadgoon Winnipeg (on HrudoyT 137-13— 
3ft Los Anaetes (an Eomnsa) 157-5-3L 


TRANSACTIONS 


BASEBALL 


SOCCER 


Men’s Worid Cup 

Top fldimws in Saturday** Notom a) Line- 
bonpr. Norway : 1. Michoel Tritscher. Aus- 
tria, 1 minute, 5193 seconds; ft Thomas Slon- 
gasslngor, Austria. 1:5141,- ft Paul Accola. 
Switzerland, 1 i54.1l; ft More Girarcteili, Lux- 
embourg, 1:5454; 5. carlo Gsrasa, Italy, 
l-JftlS; ft Mats Erlcson, Sweden. 1:5507; 7. 
Klefll Andre Aomadt, Norway, 1:5536; 8. Jo- 
nas Nilsson. S wed en . 1:55-73; 9. Francois 5F 
mond. 1 Jft8ft- 10. (lie) Gunther Modor, Aus- 
tria. and Hubert St rate, Austria 1:558ft 

Statamstaudkioi; l.GIrardeJIL 98 points; ft 
Ote-Kitsthui Furuseth. Norway, 93; ft Stan- 
aassjngar, 73; ft Tritscher, Austria 56; 5. (tie) 
Rudolf NlsriWv Austria ond Accola 55; 7. 
Thomas FoMa Sweden, 50; ft Arm In Bittner, 
Germany. 48; 9. Ataerio Tomba Italy. 40; 10. 
Bernhard Gstreta, Awtria 39. 

Orertal Nradlnts: 1, Glrtrdsin,n5P0lnta; ft 
TornHal42;ftFroml te ltttor.S«iasrtanftl29; 
ft Nleflkh. 121; ft FurusettulW; ft Mader, 97; 7. 


FRIDAY’S RESULTS 

3 3 8-8 

Detroit • # 8 VH 

MocLeaaJ 133), Morris 18). Main (4). MU let 
(17), Shaiahan (23); Detroit Craewnon (6). 
Shots oe goal: New Jersey (an Owveidoa Hop- 
Ion) 154-10— dft Detroit (onTonuri) HM54-B4 
POtsburgk 1 1 0-8 

Calgary 3 2 9-8 

Cullen (31), Lotnlevx (9); RekJwt (15), Mo- 
karav 2 (25), M. Hunter (181. Floury 2 07). 
Stetson goal: Pittdxirgh (wiWamstayl 11^- 
7—21 Cataary (on Barrasso) 7-1516—41. 
Mloaesata 8 15 5-1 

Edmonton 5 0 10—1 

Wagner 43»; Go linos (141. Skoti on goal: 
Minnesota (on Ranford, Puhr) 5553-22. E Si- 
mon tan (on Hayward) 13-4-13-1 — 31. 

3 2 3—7 

.1 5 5-1 

Skrudlond (15), Schneider (■), S. Lefaetn 2 
(22>,Savard {23),Courtna» (23), Richer (21); 
Linden 128). Shots ae goal: Monlruot (onMo- 
san. McLean) 9-14-7— CKL Vancouver (on Ber- 
geron) 157-8— 8ft 


BALTIMORE— Agreed to terms with Daw 
johraoapltdwr,anona-voar contract ml with 
Joe Price, pltdior. on minor league amlred. 

BOSTON— Agreed to terms with Tam Bol- 
ton, Jeff Gray and Dana Kleeker. pitchers, an 
one-year coo tracts. 

CALIFORNIA Agreed to terms wWh Merit 
Davis, outfielder, an one-year co nt ract 

CLEVELAND A g reed to terms wttfa Ccr- 
toSMortfnez, first baseman-out fielder, on ml- 

ant Imqimi contract. 

MILWAUKEE— Agreed to terms with Bill 
Spiers <md KDcl Diaz, shortstops, and with 
Gary SheffloM. third b asu mon. and Juan Na- 
vorra. pltdior, on one-year contracts. 

N.Y. YANKEES— Agreed to terms with 
Garold Williams, outfielder, ata Steve Ad-' 
kins, pitcher, on ewe- y ear contracts. 

OAKLAND — Agreed to terms wllh Tray 
Atenlr. catcher, end Sc ott Hemo nd. kiflelder- 
catdier, on one year contracts. 

SEATTLE— Agreed to terms with Omar 
Vbnuel shortstop, and Gene Harris and Davg 
Richards, pitchers, on an e-vear contracts. 

TORONTO A greed to terms with GlenoL 
ion Hill, autflulder, and Grug Myers, cotchsr. 
an ono-vuat- csd rt dP Named JJ- Cannot) 
m a n ager of Medk3ne Hal, Plonuer League. 

MatiovKTl I mguff 

ATLANTA— Agreed to terms with Slave 
Avery and Ben Rivera. Pitchers, and Vlnrry 
Castma, tafielder. on onu-vear cont ra cts. 

CINCINNATI A g r us d to terms wwh Rob 
Dibble, nttchor. on ono-yoar c ontract. 


DUTCH FIRST DIVISION 
ItiA f on v esn 1. MW Maastricht 0 - 

psv Eindhoven ft r eyenaord Rotterdam 5 
AJax Amsterdam L FC Groningen 1 
Vitesse Arnhem ft WIHem II THburg 0 - 

FC Den Haag 1, Votandam 3 
RKC Wootwttk 3, NEC Nlimegun 0 

Snorta Rotterdam 1, FC Twente Enschede 8 

SW 5chledani ft. Fwtum SKtard D 
Shuxflngs: PSV Eindhoven 31 potato; FC 
Groningen 29; Alax Amsterdam 36; FC 
Utrecht 2D; Rodo JC Ksrlcrodo, Vitesse Am- 
horn. FC Den Harm ond FortunaSmardlB; FC 
Twente Enschede, Willem 1 1 TiltwroandRKC 
waohdlk 17; SW Schiedam 16; FC Voter* 
dam u; r oy en oord Rotteraam and Sparta 
Rotterdam 14; NEC Nllmegen 13; MW 
Maastricht 11; SC H eersnveen ft 

ENGLISH FIRST DIVISION 
Coventry X Crystal Palace 1 ■* 

Derby X Sumtertontf 3 
Luton 1. Nottingham Forest 8 
Manchester United a Evorton 2 
Ousens Park Rangers 1, Manchester CHv 0 
Sheffield United ft Aston VHta 1 r 

Sautniampten ft Leeds 0 
Tottenham 1, Chelsea 1 
Wimbledon ft Norwich 0 
Liverpool ft Amend 1 
Shmdtags: Arsenal 57 potato; Liverpool 54; 
Crystal Palocs 49; Loads 43; Manaustec 
United and Wlmbfedan 48; T ot te nh a m J9£ 
Manchester aty 38; Owtsca 37; NorwkhMi 
Everton 33; Nattlntamm Forest 32; South- 
ampton taid Luton 29; Aston Vlttcu Coventry. 
Queens Park Rangers, ond Sheffield united 
28; Sunderland 28; Derby 2D. ' 

FRENCH FIRST DIVISION 
Marseille 1. Monaco 0 
Nice ft Montpellier 0 
Auxerre X Toulon 0 
Lyon ft . Nancy 1 
■ Nodes ft Paris St Germain 0 
Sochaux 1, LHle 8 
Bordeaux ft SI Ellenno 1 
Toulouse ft Cannes 2 
Coen 1. Brest 2 
Metz ft Rennes 0 

Stondtegs: Marseille 43 potato; Monaco 37; 
Auxerre 35; Cannes. 32; Montpellier 31; 
Nantes 29; LUtr. Mote, Paris and Lyon TS. 
Nice 27; Coen 25; Brest. Bordeaux ond Nancy 
25; Sochaux 25; » Etienne, Toulon and 
Rennes 24; Toutauso 21 

GERMAN FIRST DIVISION 
SG Wanmchetd 0, Barer Uerdlngen 0 
Hamburg SV I, Fortuna Duessektort 0 ” 

Ehitractit Frankfurt 4, FC Kotoorstautern 3 
Baraala Oarhnund ft Karsraho SC 2 
Harttn Berlin ft VfB Stutlgart 2 
Bayern Mumcha FC SI. Paulll 
FC Nuremberg 1. Bower Leverkusen 0 
FC Cologne ft VtL Bochum 0 
Staptftnei: twentor Bremen and Bayern 
Munich 25 points; FC Kataersknitoralt; Eta- 
tracht Frankfurt 23; FC Cotaon* and Borur 1 
sla Oortmund 21; Hamburg -SV 2D: VtL Bo- 
chum 19; Baver Leverkusen. VfB Stutlgart 
and SG woftenschetd 18; Fartuna Duessai; 
(tori 17; Karlsruhe SC FC S«. Pauli. FC Nu-. 
r emberg. aid Baver Uerdlngen 15; Bar. 
Moenchcnglod b och 14; Hertho Berlin 9. 

ITALIAN FIRST DIVISION 
Atalanta I, Sampdana 1 
Cesena X Bologna 2 
Genoa X Bari 1 
Lazio 1. Juventus 0 
Lecce 1. AS Rama 1 
AC 551km 4, Napoli 1 
Parma 1, Fiorentfna 0 
Pisa ft Intemazionale i 
Torino T. Cagliari. 1 

StMAsi: Internaztonoteanasamadoriaja 
potato; 551 km 32; Juvsntusai; rtamw 27; Gen- 
oa and Lazio 28; Torino a » d Roma 34; Napoli 
22; Bari 21 ; Fknntfna and Atakmfa 25; Lecce 
19; Pba 17; CagfiarTIS; Bolaana 14; Cetera IX 
SPANISH FIRST DIVISION 
Cadiz 1, Real Madrid 0 
Barcelona I, Tenerife 0 
Seville X Bet is 2 
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DENNIS THE MENACE 



P EANUTS 

HERE'S HWR CHANCE.CHAKUE 
BROWN. .THAT LITTLE REP 
HAIREP61RLJS SITTING 
R16HT NEXTTO T0U„ 

~~?e 


UUMV00NTHDU0FFR 
TO SHARE YOUR LUNCH 
U/ITH HER? 


ANDY CAPP 


*/WAR0WJET ASKED MED 8WHER A OWPUWENr. 
SSfwLlHAO WAS A NICKEL* 
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MONDAY SPORTS 


No. 6 Syracuse Edges Georgetown, 62-58 


CmpBedby Otr Staff FtmDtipattket 

Billy Owens sank two free 
throws Sunday with 43 seconds 
leftandNo.6 
Georgetown, 62-58, in a 
Conference game in Syracuse New 
Yoric. 

Syracuse, the Big East champion, 

raised its record to 26-4 overall and 
12-4 in the conference. George- 
town, 16-11 and 8-8, needed a vu- 
toiy to imp ro v e its eh«nee« of re- 
ceiving a tad to the National 
Collegiate Athletic Association 
tournament 

Owens overcame poor shooting 
to finish with 21 points, nine re- 
bounds and seven assists. Dave 
Johnson added 19 points and eight 
rebounds. 

Alonzo Mourning had 24 perns 
and 11 rebounds foe Georgetown. 

DOcembe Mutombo sank a free 
throw to cut Georgetown's deficit 
to £0-58 with 6.4 seconds left, but 
be missed a second attempt and 
Owens grabbed die rebound and 
was fouled. 

Charles Hamson of Georgetown 
had hit a t hr ee-pointer to cut it to 
58-57 with 1:35 left, but Owens 
followed with a short jumper to put 
Syracuse on top £0-57 with 1:12 
remaining. Mike Hopkins hit two 
free throws to pot Syracuse ahead 
for good 56-54 with 3:29 to pky. 

Owens made a three-pointer to 
give Syracuse its first lead of the 
second half at 54-52 with 4:27 left 
He scored his first points of the 
second half with a Left-handed 
book at 12^8, and followed with a 
three-pointer that cut the Syracuse 
deficit to 42r38 with 12:18 left 


No. 1 UNLV 104, Cal State Fut ' 

talon 83: Nevada-Las Vegas, the COULEGE BASKEHAI1 

f CODds .'5 f t. md Unl-«.Jbmy 


tfeun m 

12 years to go through the regalnr 
season unbeaten as Larry Johnson 
scored 33 punts for the Rmmin' 
Rebels in the gaunt Saturday in 
Fullerton, Cahfomia. 

Las Vegas, which last lost Feb. 
26, 1990, at Cal Santa Barbara, 
wan hs 38th straight gune and fin- 
ished this season with a 27-0 re- 
cord. Indiana State’s 1978-79 team 
was the last previous team to have a 
perfect regular season. Fullerton 
ended with a 14-13 record overall 
and 7-11 in the Big West. 

Nd 5 hufiaaa H Wisconsin fib 
Calbert Gbeaney scored 24 of Us 
30 points in the second half in 
Madison, Wisconsin. 

Rigged rebounding early in the 
game enabled the Badgers (13-13, 
7-9 in the Big Ten) to hold a 26-23 
halftone lead, but Cheaneyput the 
Boosters in front, 28-26, early in 
the second half when he made a 3- 
potnter. Tn/fiima improved to 254 
overall, 13-3 in the conference. 

No. 7 Arizona 58: 
scored 19 points, 
two cm a goal tending call cm Brian 
WUhams with 46 seconds to play. 
Jordy Lydcn ciinched the victory 
by smldng two free throws with 10 
seconds to play. Arooua (24-6, 12- 
4), which could have damoed sole 
possession of the Pao-10 tide with a 
victory, never led against the Docks 
(8-8, 13-13), playing at home in 


Soto 

sure 


the rebound to en- 


was fended on a 3-pdni shot and 
ire the Liles’ victory made two of three free throws, 

No. 11 New Mexico Stee 105, N«- BKentud^ U4,Anb»w93 : 

Resno State 80: In Las Cruces, Jamal Mashimra swred 21 pomts 
New Marico, Tracey Ware scored *“* R “ faie FanDer 20 for K«" 
21 pomts for New Mexico Sure fmiy (22^6, 144),plaTOgathome 
(234, 15-3), which finished the iea, m Lexingtpa. Kentudcy had the 
ular season in second place in 

IJNl.V T 


its, made a 3-point shot with TenuessefrOattaDOoga 7L Keith 
230 left to poll the Qidones (12- Jennings moved into second (dace 
18, 6-8) u 63^ A minute later, he on the NCAA 


Big West behind 


Fresnn 


best record in the Southeastern 
Conference but is on probation. 



State 67: Sip McCoy scored five 
straight paints in the final 2:30 as 
the Cyclones, at home in Ames, 
kept the Cowboys (21-6 and 104) 
from dmching a share of their first 
Big Eight title in 26 years. 

McCoy, who fimsfacd with 10 


Anthoay Aveid stemmed die bal Chroogh the hoop daring Seton Haffs $1-74 victory m 
College in East Rotherfnd, New Jmqi. Avert led aH seoras with 23 points and fej 11 


UlMnoi/llK Aaodunf ftm 

over Boston 
rebounds. 


Georgetown enjoyed its 
lead at 42-33 with 13:29 to 
Syracuse broke to an ^0 lead 
2=02 into the game. But, with 
Mourning scoring 11 points, the 
Hcya s were ahead, 30-25, at die 


9 Utah 72, BYU 71: Josh 
Grant scored 17 points in Provo, 
Utah, and made the first of two free 
throws with 34 seconds in overtime 
to give die lead to Utah (26-2, 15-2 
Western Athletic Conference). 
BYU fell to 17-12 and 11-5. 

The Cougars’ Made Santiago 
missed a 15-foot jumper with three 


Connecticut’s Coach 
A Loser on the Road 

United Pros Tittemodonai 

■ PITTSBURGH — Conoect- 
fcufs basketball coach, Jim 
Calhoun, needed 10 stitches to 
dose cuts on his nose and fore- 
head after he dived off a road 
to avoid being hit by a car 
while jogging before the Hus- 
kies' game with Pittsburgh. 


Ca 


game* 

ilmv r n 


was j 


on a 
near the 


narrow access 
suburban Grecntree Mario tt 
hotel, where the Huskies 
stayed, when be heard the car 
approach and dived toward 
the berm, a team spokesman 
said. The team’s doctor put 
eight stitches in his forehead 
and two on fab nose. 

“I won tonight, but I lost 
this af ternoo n, Cathnim 
after the Huskies beat the Pan- 
thers, 78-68. 


Tuhme 82, No. 14 Southern Mis- 
sissippi 65: Anthony Reed scored 
22 pomts for Tulane (15-12X which 
led by as much as 23 in New Or- 
leans. Clarence Weatherspoan led 
Southern Mbs (21-6) with 18. 

DePad 79, No. 17 St John’s £9: 
David Booth scored 27 paints in 
Rosanont, IBroois, as 
DePaul (18-8) won for the 10th 
time in 11 gwn*« and aD but en- 
sured an NCAA tournament invi- 
tation. St. John's (20-7) lost its 
sixth road game in 10 starts. 

Reserve Stephen Howard scared 
18 points far DePaui, which broke 
opai the game in the second half, 
puffing to a 17-point lead at 69-52. 
MaHk Scaly lea St John's with 17 
points. 

No. 23 Mississippi State 76. 
No. 18LSU73: Greg Carter scored 
20 pomts for Mississippi State (20- 
7), which won a share of the South- 
eastern Conference title by equal- 
ing LSU*s le^ue mark of 13-5. 
Kentucky, ineligible for the league 
title by SEC edict because of 
NCAA probation, has the b esi re- 
cord in the conference. 

ShaqiriHc O’Neal, averaging 27.7 
points, 14.6 rebounds and five 
blocks a game for LSU. did not 
play in Starkvffle, Mississip pi, be- 
cause of a bruised left leg. 

Na 19 EL Tennessee State 104, 
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Oue^ Breaks Women’s 200 Record 

SINDELFINGEN, Germany (AP) — Meriene Ottey of Jamaica set a 
wadd indoor reemd of 22^4 seconds for die women’s 200 meters Sunday, 

white Ben Johnson ran the fastest race in Us comeback to win the 60 meters.' . 

Ottey, toningiq) for the World Indoor Championships next weekend in 1 I jlflTIg i\OHt OI VrBiCS 

Compiled Ip Our Staff From Dupadta 

PARIS — France’s natlnum? rugby team has its 
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the mark of 2227 

set by Hake Drechsler erf Gennany mi March 7, 1987, at the inaugural 
World Indoor Ghampioiiriiips in Indianapdb. 

Johnson, running m his eighth race since beginning a comehack in 
January after a two-year suspension for use of drugs, won the men’s 60 in 
6. 58 and led aQ the way in posting Ms fifth victory of the season. Ray 
Stewart of Jamaica was second in 6.59, and Calvin Smith of the United 
States third in 660. 

• British sprinters Linford Oiristie, Darren Brahhwaite, Ade Mate 
and John Regb set a world record of 1 mimne, 22.13 seconds in the men's 
indoor 800-meter retey Sunday in Oaqgow. The previous record, 12232, 
was set by the Itafian national team in February 1984 in Turin. . 

Wooenam Wins as McLean Falters 

SAINT RAPHAEL, France (AP) — lan Woosnanrwoa the Mcditeua- • 
mem Open, golf tournament by overcoming fdlow BriUm Mkhad 
McLeans four-*truke kad in the final three holes Sunday. = • 
Woosnam, the defeiufing champion, shot 4-under-par 67 over die 
6,475-yaxd (5^31-meter) Esterel course to a 279 total mat beat McLean 
by one shot McLean ted by four shots with three holes to play, then 
bogeyed the 16th. and 17th white Woosnam hirdted die 171b. 

Jos6 Maria Olazfibal of Spain, who was fined Saturday after a dispute 
owr course conditions, shot 69 mid tied for third at 271 with countryman 
Miguel Martin. 

Bean Leads by a Stroke in U.S. Golf 


against Rnss Cochran and UxA: a one-stroke lead into 
round of the Doral Open as Jack Niddaus Mitered with a ! 

Saturday after canting a 63 the round before. 

Bean, 38, put hnns&mporitioa to win far iris first tournament in five 
yeanwith a 5-under-par 67 that included a 110-yard wedge shot for an 
eagte-3 on die eiglnh bnlfe Niddans was six strokes behind the leader, 
whh eight players mfrimt of him, after a struggling 39 over the back nine. 

Bianehi tired as Head of NBA Knicb 


Five Nations Showdown Set for France and England 

Blanco Scores First and Last England Unimpressive as Underwood 

And Teague Save Day Against Ireland 



— In a 
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or 


has been 


cf Madison Square 
as the vice 
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’NEW YORK 
Garden Sports 
president and g 

New York Kmcks. .. , ^ 

* David aieckKtts, a framer executives with die Utah. Jaa ^and the NBA, 
was ^pointed president at the 
Kmcks on Friday and gtyen wide- - 
Tan ging all as- 

peSrf the organization. 

Bianchi had been on shaky 
ground because of the Kmcks’ dis- 
appointing record and sa gg i n g at- 
tendance. Huy had 27 home seU- 
outs last season, compared with 
Only seven this season with 11 
home games left. 

Test Shows Hangen 

Bad Used Margnana 

: LAS VEGAS (AP)— Gr e^Han - 
gm tested positive for marguana 
ifter defeating Hecttn (Mkho) Ca- 
macho bya decision last wedc- 

end g nyiTirng iheWodd Baring 

Organization jnnioc wdteirwei^rt 
tide, state boxmg officials said. 

A lab test turned up traces of the 

drag in Haugen’s urine sample, 

which was taken after the bout 

| A'n official said thcNevada State . 

... Athletic Commission, at its March 
•* •:/$.- 12 meeting, would set a date toe a 
V t'- hearing on the (bug test Haugen 
tecs fines and the suspension of 
his license to boat in the state. 

*'■ •Ding&anTltobdaof Sooth Af- 
rica, his WBO h ght - 

va ght tide for the first tim^ de- 
feated Mario Martinez of Merico 
tin a unanimous 12-rocud deci si on 
Saturday in San Jose, California. 

For the Record 

Goataader Kari Talkn, 27, has 
retired ratber than report to tbe 
Maine Mariner s of the American 
HOckev I and gjgy toitt 
hod’s national team, SieNnL’sEd- 
flttitMSSdFwiw. (AP) 

Die«o Mmadoaa has 

SS300by! 

-t&y cranmittce for mtssmg ® jw*v- 
« practices in Dccembet (Beam) 

Vfte 19th Uteied M Sted Dog 
Race began SatuidsyteAndiorage 
with more d w ” 1 1,400 dogs and a 
{Board '75' qaidieni , arnaag them 


rights set on the Hve Nations showdown in En gland 
on March 16 after having bludgeoned Wales, 36-3, at 
ParcdcsPrinoes. 

The victory Saturday was France’s biggest ever in 
the tournament and bettered the 37-12 trouncing of 
England here 19 years ago. 

Jran Trillo, one of the team’s two coaches, said he 
was “almost overwhelmed. If you think of the number 
of tries we’ve missed in the last three matches, die 
performance today was even more impressive." 

The French captain. Serge Blanco, capped Ms Hve 
Nations career in Paris by quickly scaring a try, then 
kicking a convention in the final nrinnte as France 
raised its record to 3-0. Wales fdl to 0-2-1. 

Blanco scored in die game’s third minute. He kicked 
the ball downfidd, then outran Paul Thorbum to 
down it in the end zone for the try. 

Dither C&mbcrabero missed on the convection, but 
France imped the score to 8-0 just eight minutes later 
when Phfiqjpe Samt-Andrfc scored a try after his team 
brought the ball downfidd with a series of quick 
passes and inside moves. 

Camberabero missed cm the conversion again, and 
missed a penalty kick of 30 meters, while Waxes finally 
got on the scoreboard withThrabum’s penalty kick of 
53 meters (175 feet) in the 30th minute. 

But Camberabero finally straightened Hmself out 
and was good on a 20-meter penany! luck soon after to 
make it 11-3, then with another penalty kick made it 
14-3 at mtcrmisaoo. 

France continued to dominate the match in the 
second half, scoring four tries wh3e Wales rarely 
brought the ball within 25 meters of the French goal 

Franck Mesnd scored eariy in the second period to 
increase the margin to 18-3, and a few minutes later 
Otivier Roumat bulled over from the five-meter fine to 
up it to 24-3 after Camberabero’s conversion. 

France was still not through- Phffippe Seda, return- 
ing to the French lineup after an injury, added a try 
that with the conversion brought the score to 30-3. 

In the fi™i minute, Jean-Bap tiste Lafoud’s try 



Blanco: Quddy a try, then the final converriotL 


made it 34-3 and Camberabero gave way to Blanco, 
who kicked the conversion as time ran out In a tribute 
to the Fre nch captain, who fa** made more than 80 
appearances as a international since 1980, the crowd 
cheered even more loudly. (Reuters, AP) 

SCORING SUMMARY: 

France — Tries: Blanco 3d, Sami-Andnfc 1 1th, Mes- 
neL53d, Roumat 58th, Sella 734 Lafond 80th; Penal- 
ties: Camberabero 32d, 36th; Conversions: Cambera- 
bero 58th, 734 Blanco 80th. 

Wales — Penalties: Thorbum 26th. 


Compiled by Qur Staff From Dupateha 

DUBLIN — En gland came from 
behind to beat Ireian4 but didn’t 
impress the home team’s coach, 
Garin FftzgaraM. 

The 16-7 victory Saturday, after 
earlier triumphs over Wales and 
Scotland in the Five Nations rugby 
union tournament, gave Rn gjand 
the Triple Crown and set up the 
id finale against France at 
wickenham in two weeks, when 
the Grand Siam will be at stake for 
both undefeated te»m 

But Htzgcral4 after watching 
England squeeze past his team in a 
muddy game at Lansdowne Road 
and looking at highlights of 
France’s rout of Wales m Paris, 
said the French team was playing 
far better. 

“We’ve played and lost to both, 
and I believe that France has more 
options,” he said. “England will 
have to improve considerably on 
tfauperfonnance to beat France. 

“Playing against France, you 
think you have everything dosed 
down but they suddenly produce a 
score out of nothing,” he said. 

Not surprisingly, England’s 
ma na ge r, Geoff Cooke, di sag re e d 
with Fitzgerald's forecast 

at Twickenham," Cooke safrf 
“We’ve done well against France in 
the last couple of years, and it is an 
ideal preparation to face Hum by 
being rattled to our teeth today. 

“I suppose we played to 50 per- 
cent of our ability, but the condi- 
tions were difficult out there.” 

Rory Underwood and Mike 


career assist list in 
pushing East Tennessee (274) into 
the finals of the Southern Confer- 
ence tournament against Appala- 
chian State in Asheville, North 

Carolina. 

Jennings, who scored 21 points, 
had nine assists to move past Sher : 
man Douglas of Syracuse with 965. 
Chris Coiduani of North Carolina 
State, who broke Douglas’s record 
of 960 earlier in the month, has 
1,004. 

No. 20 Seton HaD 81, Boston 
College 74; Anthony Avent had 23 
points and 11 rebounds and Terry 
Dehere scored 22 in East Ruther- 
ford, New Jersey, as Seton Hall 
(19-8 overall, 9-7 Big East) handed 
Boston College (11-18) its 15th loss 
in 16 league games. 

BCk4ft4S, with 12.-05 re- 
maining before Dehere hit a basket 
and two three-painters. Gerrod 
Abram ted Boston College with 22 
points. 

No. 21 Priscetoa 56, Dartmouth 
49: The Tigers (23-2, 14-0) com- 
pleted the first undefeated Ivy 
League season since 1976 as Sean 
Jackson scored 17 points in Hano- 
ver, New Hampshire. Princeton 
finishes its regular season March 10 
against Loyola Marymoiut. Dan- 
mouth (9-17, 4-10) taile4 21-18, at 
halftime and stayed dose during 
the second half. 

Kit Mueller, Princeton’s 6-foot. 
7-inch (2-meter) senior center, got 
21 points, 12 rebounds and 8 assists 
Friday night as the Tigers beat 
Harvard 79-64. 

Goonecticnt 78, No. 22 Pitt 68: 
Chris Smith scored 18 points in less 
than seven minutes of the first half, 
helping Connecticut (18-9, 9-7 Big 
East) take charge in Pittsburgh. Pitt 
fdl to 20-10, 9-7. 

Pitt ted 21-20 when Smith scored 
1 1 points in a row and 14 overall 
dunng a 16-3 Connecticut run. 
Smith finished with 26 points. Dar- 
rdle Porter ted Pitt with 19 pants. 

No. 24 Alabama 96, Tennessee 
88: Freshman James Robinson 
scored 20 of Ms 25 points in the 
first half and Alabama (18-9, 12-6 
Southeastern Conference) buih a 
22-point halftime lead in Tuscaloo- 
sa, Alabama. 

Tennessee (9-21, 3-15) was led by 
Allan Houston with 26 points. Ala- 
bama got 17 pants from Melvin 
Cheatum and IS from Gary 
Waites. 


Teague scored tries in the final seven 
minutes to give England its victory. 

The Irish, whose defense repeat- 
edly turned back their opponents 
in the first half, led by 7-3 with 18 
minutes left, then seemed to tire, 
and the En glish to peric up with die 
wind now at their hacks. 

Simon Hodglrinson kicked a 
Ity to make it 7-6 as England 

d omina ting play 

The viators took die lead for the 
first time when Underwood scored 
the 26th tiy of his international 
career with seven minutes remain- 
ing. He broke four tackles cn route 
to giving England a 10-7 lead. 

Then, with time running out, 

Teague took a pass from Rob An- 
drew and scored a try that was 
converted by Hodglrinson, making 
the score 16-7. 

Brian Smith had opened the 
scoring for Ireland in the 24th min- 81, for the Patriot League title on 
ute with a penalty kick from 50 Jean Friofean's three-pointer at the 
meters. Hoagrinson, who earlier buzzer in overtime m Worcester, 
had missed an three penalty kMf*. Massachusetts The Rams (24-6) 
finally was good just before the end play the Northeast Conference 
of the half to make it 3-3. winner, Farleigh Dickinson or Sl 

Then rieht wins Simon GeoBfas. of .Pennsylvania, for an 


Walt Wiffiams scored 21 points as 
Maryland (16-12, 5-9 Atlantic 
Coast Conference) overcame a 12; 
it halftime deficit to post its 
conference road victory this 
season in overtime. Matt Roe and 
-Kevin McLmton each added 18 
points for the Terps, who are on 
NCAA probation and indigibte for 
postseason play. 

Virginia (20-10, 6-8) was ted by 
Bryant Stith’s 23 points. 

■ Tn nrnmnpnh i 

Several reams moved a step clos- 
er to ite NCAA tournament! 
the weekend. 

Fordham beat Holy Cross, 84- 


ben right wing Simon Geogbe- fSrf “. r 
scoreda tiy in the third mimne 
le second half to give Ireland a /J?.. 


Monroe, Ixuiisiana, Chris 
Crease scored a career-high 20 
toints off the bench and Northeast 
.ouisiana (24-7) rolled loan 87-60 


of the second 
7-3 lead 

Ireland had two five-yard scrums 

and, from the second. Geoghegan victoiy over Texas-Arlington in the 
ran through Underwood’s attempt- duunpionship game of the Soutt 
ed teddc at the co mer. It was Ire- land Conference tournament-, 
tanas first championship try against Northeast Louisiana plays the 



Williams and Giants Reach Contract 


The Associated Press 

Matt Williams, who ted the Na- 
tional League in runs batted in last 
season, has agreed to a $2J5 million, 
two-year contract with the San 
Francisco Giants. 

The 25-year-old third baseman, 
who drove in 122 runs last season, 
will get' a record contract for a 
player not yet eligible for salary 
arbitration. He will receive 
$604000 this season andS2 nuUkm 
in 1992, when he would have been during the dispute, is to meet 

IS -t¥ H_ 1 J _ I I J U. j Ik. 1 


his holdout after settling with the 
Los Angeles Dodgers on a one-year 
contract worth $485,000. 

Martinez, 20-6 last season with a 
2.92 eamed-nm average, had been 
miring for about $500,000; the 
Dodgers were offering approxi- 
mately $400,000. They had re- 
newed Ms contract in 1990 fa* 
$150,000. 

Martinez, who had remained in 

Ms native Dominican Republic 


jbte. He had a base salary of 
$190,000 last year and earned 
$25,000 more for making the All- 
Star team. 

Tm very happy with the con- 
tract,” Williams raid Saturday after 
a four-hour workout in Scottsdale, 
Arizona. “If I go out and have the 
same type of year as 1990, 1 might 
have made more money in a year. 
But who cares? That’s not a big 
deal Security is primary to me.” 

In 1990, Ms first foil season in 
the major leagues, Wiffiams hit .277 
with 33 home nms. 

“My personal preference was to 
do a one-year contract,” said WD- 

fahh inlSatt and that the Tnatker 
wQl continue to escalate. But he 

fdt it wasp^ent to lock in.” 
Williams* 32.6 nnHku deal be- 
fore reaching arbitration eligibility 
tops the 32.535 miffion, two-year 
dal agreed to Thursday fay Ken 
Griffey It, of Seattle 
Reliever Rob Dibble and the 
Qncrimati Reds agreed Saturday 
on a one-year contract worth ap- 
proximately $500,000. Dflible bad 
— _ threatened to leave t rauung camp 

--j-. . . DrVt ^ p, ant ^ 

. George ft* s'eiKe fnaa a ■ get a contract tlmsarisfieri hnn. 

foe the first ^ j^ng BrctfsiMBlie itkWOlkiWitatttieRflSW^ ca^ MFtorida. Ramon Martinez agreed to end 


with Ms agent and the Dodg- 
general manager, Fred Qaire. 
He ls to begm workouts Wednes- 
day in Vcro Beach, Florida. 

Ryne Sandbag’s deadline for a 
contract extension passed Saturday 
without a new deal with the Chica- 
go Cubs. 

“You will not hear about my 
contract again and I will work even 
harder toward bringing a World 
Series to Chicago,” Sandberg said 
in Mesa. Arizona. 


The second baseman, who led 
the National League with 40 home 
runs last season, is signed for 1991 
at $22 miffion and the Cubs have a 
1992 optional $2.1 million. He had 
sought a three-year, $15 million ex- 
tension while the team offered 
about $1 million less. 

Sandberg had set the deadline, 
saying be did not want talks to 
disrupt him daring t}ie y»a$nn 

Joe Magrane will ntiat the entire 
season for St Louis. The pitcher 
found out Friday that he needs 
surgery on his left elbow. 

Teammates Todd WomJL John 
Tndor.Dam 
and Ken Daytey have also recently 
ran into physical problems. Only 
Worrell is stiD with the team. 

Hie team physician, Stan Lon- 
don, said Magrane would undergo 
April I to correct medial 
it 


England in four years, but ifay e 
were tbe last paints the Irish were to 
get Saturday. (Reuters, AP, AFP) 

SCORING SUMMARY: 

Ireland — Tritv Gtoahtean 43d; Ptnot- 
H»: 5 mitt) 2«th. 

Enotootf — Tries: Underwood 73d, Teague 
Kith: Penalties: Hodsklnson 40ttv 43d; Con- 
version*: Hodakhnon Both. 

Five Nations Standings 

P W T L PF PA Pi 
England 3 3 0 0 42 25 4 

Franca 3 3 0 0 72 2S 4 

Scotland 3 T 0 2 53 4B 2 

l re tuna 3 « M 41 H 1 

Mala 4 0 1 3 42 114 1 


i plays 

Mid-Eastern Athletic Conference 
champion, Florida AAM, for an 
NCAA berth. Florida A&M (IT- 
13) beat Delaware State, 84-80, in 
overtime. 

Eighth-seeded Navy shocked top 
seed James Madison, 85-82, in 
overtime at the Colonial Athletic 
Association conference tourna- 
ment in Richmond, Vi rginia- Erik 
Harris led the Midshipmen with 22 
pants and Michael Burd added 20. 
Steve Hood ted James Madison 
with 21. 

(AP. UPI) 
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Upcoming 
ial Reports on Spain 

Ca talo nia — March. 28 


AnriaTuria — April 8 
Spanish Economy — June 26 

F« farther rafannatian, eoat&ce 

Affwvtr) Tfrnlnnff Srnmiwitn m Madrid 

TeL (34-1) 5645121 
Far (34-1) 5645289 

Jicralb feSribunc. 


AT&T USADirecf Service. 

Your express connection to ATST service. 

Calling the States when you’re overseas 
has never been eaaec All you have go do Is dial 
a number to be connected to an AT&T Operator in the 
US. You can use yourAjRST Calling Canter call collect 

AT&T USADirect Service is available in over 
80 countries. Here are some nf them 


Tmjstoa 


0224034m 


BAHRAM 


800401 


WELQHJM 


TT-OMO 


WOGUMUOA WM20-0OW 


DEMUm 


8001-0010 


tea m 1 


02*356-0200 


t FtiLAND 


8800-100*10 


^FRANCE 


19--C01T 


001-199-220-0010 


GERMANY 1 


0130-0010 


00-8t30-T3n 


‘HUNOARY 


oo*^8-om 


TDUy 


172-10T1 


UBBIIA 


797-797 


LUXBMBOURQ 


0 - 80 (Krm 


‘■NETHERLANPS 


Ofl'-OZZ-Sm 


•NORWAY 


050-12-011 


020-795*611 


t SWrTZBRLAND 


046-05-0011 


TURKEY 


9*9-8001-2277 


UK. 


oeoo«M)on 


TlO-859 


FW adtSdaori USADirect access mimh«\ or mlbnnaikui about the service, 
OH “ “Hen it 40553-7158. When in the US, call 1 80S 87H000 E*l 4l6 for 
ycorfrcc DX4P£rrclln£Dnimi0flC2rd. 

**nic second dM me. 

t PubDcphoocs require cotQ 

or card 

1 1n Cairo dial 356-0200 
7 Available in the western portion 
ofGenmnjt 
ensDiAW 



ATsJ 

The right choice. 
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. " *■* * al VUUb 

she r emain 

SttttKWt 

^™*gta- and namesake, the 

k k dane . Qu ® saL ^ 
a *«J rf she would be 


like Christian Lacroix and Issey 
Mwakc, is a Vienna fan. 

lonnet was raised in a Paris 


Pe ^h 100, her reply w 
and precise. “Relatively, 
saw. At 100 one isn’t really hap- 


to 

was succinct 
Ltively ” she 


py about an, _ 

A sturdy wormorae in a pea- 
cock world, Vionnet went into his- 
tory as the inventor of the bias cut. 
1 Q tact, says Jacqueline Demor- 
nex, author of the new book, fab- 
nc was already cut on the diago- 
nal for collars and the tips of 
sleeves but it was Vionnet who 
thought of extending the use of 
the bias cut so thai dresses fed and 
dong with flattering craft: the 
fashion world’s equivalent of in- 
venting the wheel “Everything 
Vionnet created had a ding or a 
flow and women dressed by her 
were like moving sculpture," Cedi 
Beaton wrote. 

The cliche deceptively simple 
might have been invented for 
Vionnet The simplicity was evi- 
dent; its deceptiveness became 
only too clear when cheats took 
thar dresses home and tried ic 
put them on by themselves: how 
exactly did one wear tire belt, 
where precisely was the floating 
panel to go? 

Later, museum curators would 
wonder bow to display their liny 
but precious Viormets, searching in 
vain fra- such dues as seams (since 
neither the h uman body nor a piece 
of fruit had seams, why should a 
dress, Vionnet had said). One of 
the book's best sections shows 12 
photographs of Azzcdme Alaia 
solving the mystery of a handful of 
crepe which by picture 12 is a beau- 
tifully draped evening dress. Alaia, 


become a teacher until a neighbor 
pointed out that, even with schol- 
arships which die was bright 
enough to win, she would be a 
financial burden until her 20s and 
so it would be better if she became 
a dressmakers apprentice. She 
was 11 years old. 

M I used to regret the choice and 
I wondered what I could have 
been had I developed my brain 
instead of my hands,” she told a 
very green and young journalist 
'triad about fashion history in the 
mid 1960s. “Bnt then 1 thought of 
all the things 1 couldn't have cre- 
ated had l become a teacher and I 
started to love my hands for the 
joy they have given me." Even in 
her late 80s, her hands were sup- 
ple and strong, her fingernails a 
bright red. 

She married at 18, divorced, 
and went to London to work for 


Kate Reilly, who made fusty court 
ifae reamed 


dresses, and where she 
more about management than 
couture. Back in Pans, she went to 
tire leading houses of the day, Cal- 
lot Socurs and Jacques Doucet. 

Doucet was modem in his taste 
for furniture and painting but was 
not about to upset tradition in his 
bouse, which made tighLiy- warn- 
ed and heavily-decorated dresses 
for princesses, courtesans, and 
rich Americans (LQy Bart, in 
Edith Wharton’s “The House of 
Mirth," regrets that she cannot 
afford to dress at Doucet). Vion- 
net’s more simple inventions were 
cast aside by the veodeuses. 

Still, it was at Doucet that 


Vionnet perfected tire bias cut — 
“I wanted it and found iL It 
seemed nt 
years later 
following! 


seemed natural,” she said many 
later — and won sufficient 
.following to open her own house. 

■ She also Haimad to have liberated 
women from the corset although 
credit is usually given to Paul 
Poiret, who bad no interest in 
freeing women from fashion's dic- 
tates. Vionnet, on the other hand, 
admired Isadora Duncan and 
shared the dancer's romantic heir 
lenism, using a woman in a chiton 
as her logo. 

Her judgment of other designers 
could be severe. She said Poiret was 



(Chanel called her “tire sorceress"). . Bentley, .a UdahayCi highlypol- 
The madcap Schiaparelh was“dre ' idled, sometimes convertible, with 
Italian." She was an admirer and. a viama throw onjtEe pale leather 
friend of Mendaga and -found seats- . 

Dior pretty but mconsequditiaL In 1923 sire wwmarried'fqt tire 
Dior said of her, “No one has ever second lime; ttf a. Ru ssia n with a 
carried the art of dressmaking fttF roving eye who jnr'18 years hex 
ther. With be stissonrshe tons- junior. Sbe set hiih up as a shoe 

»- • . i ».-i !. . w ilnimiw hu ilu fuw'rhnr (K. 


formed fashion.” 


d ftggnw and by tire tune they di- , . 
voiced in. 1943 she' bad learned to . 
read Russian.; Her only child, a. 
daughter fi^Trerfirstmarriage. 
had died at tire age of two. 

After she retired she taught the 
bias cm to fled^K designers and 
gave her invaluable archive to a - 
costume museran (it mduded po 

airy and wdl-Kgbte^w^^ajs ^ the 
instead of stixds— and freemedi- t^Wnt she pui inside her 
cal nnd dental car* To edebrate drcssStofoQcoometfotHS^She- 
her 50 years m couture, she gave w^t totheco&ctioiu 


She - showed her . clothes on 
haughty models daily at 2:30 (the 
others, following a tradition es- 
tablished by Worth, showed at 3). 
Remembering berownghastiy ap- 
prenticeship, tire gave her staff of 
nearly 1,000 exceptional, working 
conditions — her 28aidiers write 


a national lottery 
fane of them won. 


Vtonnet worked locked in her 
office arid neither greeted cheats 
(just as wdl, she was likely to send 

away those whose bodies or man- 
ners did not meet her standards) 
nor socialized. “She wasn't like 
Schianarelti, flitting here and 
there,” said Thrirtse Bonney, the 
American who took a famous 
photograph of Vionnet working 
behind tire rosewood doll, 80 cen- 
timeters tallou which she draped 
her designs. 


are never sketched. “Sketching 
is all wrong,” die said-late in hfe. 
It shows no feding for material. 
Designers today all sketch. They 
are decorators with a feding for 
color and fantasy, perhaps, but 
they are not true deagnera.” 


Vtonnet was neither a colorist 
nor a fantasist Her dresses bad a 
vestal quality and also a seduc- 
tiveness that came from her love 
of the female form. Her favorite 
clients, she told Bruce Chatwin at 
the age of 96, were Argentinians 
“with thdr undulating buttocks of 
carnivores.” 


Vionnet did not think people 
sply ny 


Votoc-Mtai Greifc-N: 


She called Cband “the milliner" White sarin gown with cape-fike sleeves, designed m 1931. 


became well-dressed simp 
buying couture clothes any more 
than they become art collectors by 
signing huge checks. Her own 
tastevrasf<nasuinptoous ■ 
hy: her perfumes were ' 
packaged but were simply 
A, B, C and D. The sheets on her 
bed were pale green crepe de 
rime, Madeleine Gbapstd says, 
and she fancied fine cats — a 


went by, confined to her 
in Amemk dre received .via- 
tors with the distanced kindliness 
of the fine .schoolteacher she 
migh t have become, her conversa- 
tion filled with entertaining in- 
tights — “when you sec a picture 
awed Portrait of the Artist's 
Mother it's almost always good” 
— and with cool assessments of 
her own position. “I have passed 
into history,” she said. 

Her bouse was spare and ele- 
gant in between-tirewara style, 
with parchment walls in tire salon 
and a painting of Vionnet by Jean' 
Dunand in which she looked Hke a 
society hostess. She hated the por- 
trait and preferred to sit in a room 
-with two walls lined in photo- 
graphs. 

There woe pictures of Chalia- 
pin, of one of me Callot asters, of 
a favorite model, of the Parthe- 
non, of a first assistant named 
Madame Petit (“I thank her every 
time I pass by*) and of her be- 
loved father, with whom tire used 
to engage in posthumous conver- 
sation. 

“Sometimes when I climbed all 
these stairs I would get tired and 
su on the landing aha fed sad and 
wonder what had become of me. 
Then I heard vnv *— 
r really did beai „ 
nta fiue, tu n’as rierC Then Ins 
voice became ironic: You are just 
40 years too old, that’s aH’ 

“I thought it over and said no. 
Then I went to the bedroom where 
his portrait hangs and I stud, ‘No, 
you are wrong. 1 am not 40 year 
too old in the head.' He hasn't 
spoken to me since." 


tanguage 
Banning 


Hampshire. And Marlene Kanti rf 
trr^r^- ^ the 


. By William Safe*- •- ^tupore adds. 

W ashington - -it’s it» - pr0n0QIiC ing of 

begUaiing of the endgame, v xj) C /m should be sprat- 
said : Wfcn' Quandt, one of -the w if the most 
phalanx of foriner diplomatic offi-. i a ^ Q _ S aIire, “to leap, ^'hich pro- 
aahCnow tn'tinnk tanks, who.come ' noaxes the l? Because th»s me 
crashing through television screens ^ been tioce the days of jwj 

at «chdevdtopnrerit in tire Middle nt Nares. a lexicographer, tit l 

He- was reacting to an an-. -j^e three things to re®c® DCr 
nouhmheht oh the Baghdad radior about salmon are: they leap water- 
that iraq would consider withdraw- '^ns upstream to spawn., they are 
uintoir 5 ' “ s “ _r " Ai 


al from Kuwait if a series oT condir { j^j c i ous when smoked as saumon 
tons were met w and their name contains a 

- ThatVbecause the catch phrase i 

was what ^Phrasrfick Squad’ of . {0 prOT0U nce the / 

sasasasssSi-^BSEsas 



21 i 


CftariesMaunce dc Talleyrand-Pfc- 
rigonfs assessment of tire battle of 
Borodino, in 1812, when Russian 
forces under General MDdiafl Ku- 
tuzov - tiopped Napoleon's ' army 

“Tf le vllA h oftl TUHnO 


Pro- 

. nounced with an / at both rads, 
that word is derived not from the 
fish but from the name of a veteri- 
narian, Daniel Salmon, who appar- 
ently pronounced his name with 


near Moscow: “It lathe beginning die 

i") 


oftemi” rv°te. It o' I> ressure: ^ a “ ne ^ 


mentdelti,—- , 

- That judgment was picked ' up 
and given a memorable twist by 
Winston Churchill in November 
-1942, after British faces under 
Genera] Bernard Montgomery de- 
feated tire German Held Marshal 
Erwin Rommel's Aftika Kc 
El Alanidn in Egypt “Now 
not the end,” said ChurduDL allud- 
ing to the Talleyrand judgment “It 
is not even tire begriming of the 
end. But it is. perhaps, the rind of 
the begriming. 

' Quandt combined those allu- 
sions and added his substitution of 
an extended term for the word end: 
the endgame- That’s a chess tom 
corned m 1884 by Bernard Hor- 
witz: “The real end game consists 

- of a position where the method can 
Ire analytically demonstrated by 
which the slightly superior farce . 
can win.” An endgame is the final 
stage, often after queens have been 
exchanged and many other pieces 
have been knocked off the board; 
one plays is trying fa a. check-, 
mate, and the wafer opponent is 
**ving for a stalemate. •'-•••- 

^ne two words have fused as the 
chess metafdior has been extended; 
in 1964, the-Rusaan-bomnovehst 
Vladimir Nabokov wrote, “Well 
simply take tire endgame petition at 
the point it was interrupted today;” 

I do not often err m the pronun- 
ciation of salmon. 

“How come people seem to now 
be saying air wren I say err asks 
Alexandra Moffat of Oxford, New 


|y proQUunw ■ — ” , 

L That brings us to the second 

eof pn 
which 


mon, wmen may be a variation of 
shatom, Hebrew for “peace, or 
may be derived from salma. 
“strength,” or salmon, “ascent. 

' Names not only make newsjbut 
also influence pronunciation. The / 
is articulated in the name of the 


! id 


a 


15 aiUUtlflUAi i ix. wv iiimw « — - 

a i novelist Oilman Rushdie, author ol 
is “The Verses," suggesting 


name 


that we do the same with 
of the fish. 

Resist. Solomon, Salman and 
similar names get the / pronounced. 
and salmon, the name of the fish so 
happy on a bagel with cream 
cheese, retains its silent L Pass the 
sammon , Salman. 


m 




In his lively book on pronuncia- 
tion, “There Is No Zoo in Zoolo- 
gy,” Charles Harrington Elster 
writes: “Air for err is right up there 
in the competition for the Great 
Beastly Mispronunciation of All 
Time."” However, among the 
sources now preferring air are the 
NBC Handbook of Pronunciation . 
and Merriam-Webster's Ninth 
New CoUeoate Dictionary. What 
to do? I prefer ur. same as the name 
of : ' . ent city in Iraq, because 1 

(1) it is closer to the first syllable of 
error than ai, and (2) I like to swiir 
upstream. The majority of the pop- . 
ulation seems to be floating down 
with air. and in pronunciation' 
more than grammar usage is king, 
so air for err is no mistake. 

As for me. 1 do not offen ur in 


e £ P 




--i 




sA~: 


the pronunciation ol sammm. 
New York Times Service 
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